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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicateg 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, February 13, have 
been $1,.339,214,120, against $1,323,175,297 last week and 
$1,034,708,964 the corresponding week last year. The de- 
crease at Chicago is due to a holiday this year. 






































CLEARINGS. Week Ending February 13. 
Returns by Telegraph. 1892. 1891. Per Cent. 
New York $701,852,216 $501,403,084 +40°O 
17,836,429 74,403,798 +4'6 
73,623,074 52,622,139 +39°9 
13,182,675 14,362,936 —8°2 
56,362,000 62,670,000 —10°0 
; 21,040,666 18,592,050 +13°2 
New Orleans ...... ...........- 10,052,510 10,183,466 —13 
Seven cities, § days... .... $953,955,570 $734,237,363 +29°9 
Other Cities, 5 days............ 139,846,932 125,016,223 +1 
Total all cities, 5 days...../ $1,093,502,502 $359,253,578 | +27°2 
All cities, 1 day................ 246,411,618 176,455,288 +38°8 
Total all cities for week... $1,329,214,120 } $1,034,708,964 +29°4 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon February 6, with the comparative totals in 1891. 

The current total of exchanges exceeds the aggregate for 
the preceding week nearly one hundred and sixteen millions 
of dollars, of which fifty millions is at New York, leaving the 
gain outside of this city $65,370,997. The speculation in 


Instituting comparison with the similar period a year ago, 
the exhibit is a favorable one, the increase in the total for all 
the clearing houses being 18°5 per cent, while outside of New 
York the excess reaches 13 per cent. All sections except the 
Pacific show improvement over 1891, and at Minneapolis, Des 
Moines, Omaha, Denver, Portland and Chicago the percenta- 
ges of gain are quite heavy. 














































































































































for some time past. 


Week Ending February 6. Week Hnd’g Jan 30, 
es 
1892, 1891. P. Cent. 1892, P. Cent 
z & | $ 
vow York sapacnerensedbie 813,713,243 008,401,008) +226) 763,804,396) +309 
Sales of— 
(Stocks (1,965.018)} (1,026,311) (+915 | (2,029,747)| (+89°9 
_(871,400)| (426,900) (+104°1 797,400)| (+563 
(65,151,475)| (28,115,500) (+131 7 | (35,928,500)| (479 2 
(1,424,000)} (1,604,000) l (-112 (172,000)| (—75°1 
BOStOD.....-seeeesesereces 105,645,981] 95,324,850' +10°8 86,963,170 +62 
Providence.........s++00+ 5,500,900 £ 841,700) —59 4,907,100 —2°4 
Hartford.... 2,426,758 2,122,151 14°3 1,832,778 —28 
New Haven. 1,668,807 1,357,103) 23°0 1,323,263} +114 
Springtield.... ....-+es++- 1,408,847 1,260,714; +116 1,535,500) +47-7 
Worcester... . 1,259,933 1,'48,739| -+9°7) 1,092,829 29 
Portland... 1,035,466 1,403,849, —26°2 1,061,191 79 
owell....... 836.409 691,668) +20°9 742,712) +19°7 
New Bedford,.. 440,000 469,815) —6 30¥,573| —23-g8 
Total New England.../ 120,220,199] 109,620,609 +9°7| 99,768,116 +61 
Philadelphia.........+++- 79,526,310] 66,878,258} +18°9) 65,391,039) 407 
Pittsburg.... ...eeee+ wees 13,735,413 13,481,677 +19 15,316,711] +174 
Baltimore........++++ e+e 16,975,418] 14,593,138) +16°3) 16,0:7.913) +157 
Buffalo. .....06 ceeeeeeeees 7,958,918 7,338,278 +85 7,001,577 —3'2 
Washington.....-.....-- 2,183,565 1,815,576} +203 1,693, +138 
Rochester...... e 1,632,981 1,581,1 +3°3 1,348,017 —2°6 
Syracuse..... 860,00 813,564 +57 725,039} +166 
Wilmington... 881,488 817,066, +7°9 740,728} —4:9 
Binghamton.. 221,800 261,500) —15°2 23,100) +269 
Total Middle........... 123,975,923] 107,580,253) +15°2| 108,531,212) +10" 
99,679,687 76,699,937} +30°0 82,720,185 14°7 
16,663,250 13,531,100} +423°1 14,364, 13°6 
7,203,247 6,652,146 +78 7,179,930 18°23 
6,601,386 5,787,807] +141 356,115 
5,286,441 782,908 —8°6 5,297,181] +23°9 
3,194,200 3,244,600 —1°6 2,848,300 +76 
2,121,986 1,844,717} +150 2,468,796 34°93 
2,085,000 2,010,354 —3°7 2,068,205 Ts 
769,136} 1,171,841] —844 772,993 —83 
413,982 459,007} —100 343,689] +173 
Total Middle Western.| 44,018,315) 117,215,317] +220) 124,409,994) +1064 
Jan Francisco......... _ 14,315,295] 17,296,964 -—17°2) 14,706,248) —11°6 
Portiand.......... . 2,316,878 1,739,190} +33°2 1,787,280 +8°7 
Salt Lake City... 1,534,320 2,057,064) —25°4 1,476,615) —30°%4 
Beattle........... 1,032,075 1,210,208) —14°7 ,051,671 —6'2 
TacomB.........+++- 842,292 1,043,997) —19°5 8,831 —659 
Los Angeles........ 8u9,618 26,909) +11'4 690,271) +268 
Total Pacific...... 20,850,388] 24,075,233] —13°4) 20,660,916) —190°4 
Kansas City............. , 8,931,310} 8,380,402} +66 3,696, 15° 
Minneapolis... -........|  81340,760] 286.017] ++57°8 5,953, 01 tis 
4,617,266 3,882,888) 189 4,494,418] i339 
5,867,231 4,339,530) 35°2 6,649,690) 435°7 
5,648,056 4,225, 33°7 236,838) +216 
r 1,857,590 1 1,724,001 29 
st. Joseph 1,615,450 1,490,471 +84 1,581,947 
Jioux City.... 1,157,7 1,057,539 +9°5 1,050,058 "2 
7 651,962} +529 828,728 70°0 
e 531,056 571,807 -—7'1 629,862 +02 
Lincoln. ‘ 666,895 618,407, +286 744,128) +4637 
Topeka 439,221 450,895 —87 387,095 +73 
40,668,514) 32,745,407| +242) 36,030,169) +92°0 
St. Loui 23,622, 22,032,781 +7°2 ,227, +112 
New Orleans 12,442,285) = 13,718.257 —9'°3 12,882,208; —10°6 
Louisville 8,253,707 8,493,459 —28 7,012.1 +121 
Galveston 2,808,218 2,787,528 +0°7 2,760,612 —03 
2,212,679 1,876,869) +17°9 1 613) +150 
2,220,335 2,412,362 —80 1,747,628 -—96 
8,438,903 2,952,780' +16°5 681,833 +46 
1,009,615 1,213,071) 108 ,066,078 -51 
911.253 945,874 -—37 655,601; —309 
! 976,726 ,081,096 —-97 824,4 —22'3 
C 497,500 697,400) —16°7 446,000) +152 
549,014 721M —23'9 499,435) —23'8 
785,900 730,658 +7°6 0 +180 
Po eee 1,875,641 cose 
BRIERE. coscceseres seve 1,698,975) cases eee oe 1,387,156 om 
Total Southern........ 59,728,715) 59,563,285} +0°3) 54,690,650, +19 
Total all........... ,|1,323,175.297/1,114,280,119] +18°5/1,207,895,453) +22°0 
Outside New York 600,462,054; 450,798,064| +13°0|) 444,001,057 +03 
Montreal*.... ,....... s+++ 9,056,681 8,145,478) +11°3 9,758,660) +380°6 
Halifax’... ; 1,198.245 1,248,270) —4'0 1,095,590 +08 
Toronto*... 6,564,038) ss. seen “ 5,900,000 see 
Hamilton* ee Te eee 72.148 ee 
* Not imcluded in totals. it 
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THE 


STATE AND CITY DEPARTMENT, 


See pages 297, 298, 299, 300 and 301 for our State 
and City Department to-day. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 

It is hardly necessary to say that the event of the 
week which has overshadowed all others is the practical 
union of the entire anthracite interest, which was 
announced on Wednesday. The substance of the 
lease and contract which have been entered into 
between the Reading Railroad Company on the one 
hand and the New Jersey Central and Lehigh Val- 
ley Railroad companies on the other, will be found 
in our department of railway and investment news 
on a subsequent page, so that we need not recite 
the details of those instruments here. But, besides 
the contracting companies mentioned, it is given out 
that the Lackawanna and the Delaware & Hudson 
Canal companies are both of them substantially within 
the combination through an ownership of stock. No 
doubt also can be entertained with respect of the 
Pennsylvania, the Erie and other smaller carriers work- 
ing harmoniously in line with the leading parties to 
the union. 

In a word then this arrangement signifies that all 
misunderstandings, all differences as to a division of 
traffic, as well as all open or concealed hostilities have 
by these acts become impossible between the roads 
which have to do with this large and highly important 
branch of our industries. No one can consequently 
fai! to see the benefits to be derived from the arrange- 
ment. Indeed it would be difficult to overestimate 
their importance. Summed up in a few words the 
union is simply an engagement to keep the peace, and 
means that hereafter instead of wasting their resources 
and going through bankruptcy periodically the coal 
roads and the great coal interest are to be managed on 
strictly business principles. Outside of the contracting 
parties, the only ones concerned are the security hold- 
ers and the public, and they wo think ought both 
to be congratulated on the result. In these days of 
National and State commissions there can be no 
monopoly to fear, and with that danger removed 
the people are every way advantaged by the prosperity 
of our carriers. Even if prosperity were the source 
of no other gain, we all know that a railroad is not 
fitted to serve the public with efficiency when it is 
struggling for existence any better than an athlete is 
in form when sick to run arace. As to security hold- 
ers, whatever may be needed to indicate the benefits to 
accrue further than has already been described, the 
phenomenal business at rapidly advancing prices done 
at our Stock Exchange on Thursday would seem to 
suffice. But that day’s transaction was evidence of 
more than that; it bore strong witness to the highly 
important fact that there is not a railroad in this whole 
country which if it could be put beyond the influence 
of wars and rumors of wars, is not worth more to-day 
than it is selling for. 

Another fact worth noting here is that silver has 
dropped lower this week than it has ever touched 
before. Last month, January 27, the lowest London 
price was 413d. per ounce; about ten days ago, Febru- 


fell to 413d. The lowest quotation in any previous 
year was in May 1889, when 41 15-16d. was recorded. 
With these very low prices now ruling there seems to 
be a general disposition to hunt up the causes for this 
new situation. No objection can be made to an 
inquiry of that sort (other than it comes a little late), 
except when the decline is treated as a great mystery, 
The reasons for current low values are all on the surface, 
and the whole history of the changes in price during 
the last two years was as obvious when the 1890 bill 
was being discussed as it is to-day, and was during that 
period stated by us over and over again, precisely as 
time has recorded it. We do not recall that discussion 
to exalt ourselves, for it was no great merit to state what 
was so sure to happen. We refer to it because it is 
important, and more important now than ever 
before, that the true reasons should be accepted 
for the collapse, so that the ccuntry may value 
at its real worth the successive futile efforts 
Congress has been making to do _ something 
for silver. When it is fully recognized that 
that this piling up of dollars or bullion in the sight of 
all the world is a formidable instrument of distrust 
necessarily becoming more alarming as the proportions 
of the pile increase, perhaps those who own the mines 
and have the most to lose by the operation will stop the 
purchases. We place no consequence whatever upon 
the action of the Coinage Committee this week. Mr. 
Bland’s bill (which, by the way, is the most eccentric of 
all the queer silver measures that have been introduced) 
has no chance of becoming a law. It seems to be 
pushed as a kind of bravado, a sure effect of which is 
to widen, deepen and intensify the feeling in conserva- 
tive classes against this great folly. Every one, how- 
ever, ought to have Mr. Bland’s bill among his curios, 
for one of these days, when this frenzy has been 
buried with its predecessors, it will be interesting to see 
how deep in error some of our legislators fell. 
Although rates for money are practically unchanged 
and the supply is abundant, there is a little firmer feel- 
ing and this has been most apparent in commercial 
paper. This change has resulted from an effort among 
certain of the banks to make the interest which they 
are paying on their deposits. Out of the 515 millions 
of deposits reported last Saturday by our Clearing 
House banks, a very large amount belongs to institu- 
tions in the interior and has been attracted here by the 
payment of interest, which is the practice of almost all 
the members of the Clearing House. The unwisdom 
of the practice has been often urged, just as it has been 
in London with respect to the joint-stock banks of that 
city; but discussion has made no alteration in the prac 
tice and we see no probability of its being discontinued 
for the present at all events. As these deposits are 
subject to call the banks are obliged to em 
ploy the money in such a way as to be 
readily within reach, so it is offered in the 
call loan branch of the market or on short 
time. This accounts for the liberal supply of day-te 
day money and on thirty-day contracts at about 2 per 
cent. To make up the deficiency between this rate 
and that which the banks are under agreement to pay, 
the New York institutions endeavor to employ the 
deposits of a more fixed character in long-time con 
tracts or in commercial paper, and now the inclination 
is to take none of the latter below 4 per cent. This 
disposition, too, seems to be quite general and the 
expectation is that as the supply of paper has increases 
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Money on call, represented by bankers’ balances, 
has this week again loaned at 24 and 1 per cent, aver- 
aging 2 per cent, at which renewals have been made; 
banks and trust companies quote 2 per cent as the 
minimum, while some obtain 24 per cent. The supply 
of time money, on good Stock Exchange collateral, 
continues abundant, and the demand is light; rates are 
2 per cent for thirty days, 24 to 3 per cent for sixty to 
ninety days, and 3} to 44 per cent for four to eight 
months, rates being graded according to the lengthof the 
loan. The offerings of money are by all the institu- 
tions in this city other than banks, and from every 
quarter of the interior. There is also a con- 
tinued good inquiry for money from Eastern 
cities on loans running until toward the end 
of the year; these borrowings are in anticipation of the 
collection of taxes, and in the majority of cases the 
loans when made are promptly drawn against and the 
proceeds placed with local institutions. Commercial 
paper is in good demand, and although as said the sup- 
plyis increasing it is not as yet in excess of the inquiry; 
rates are 3$ per cent for sixty to ninety day endorsed 
bills receivable; 4 per cent for four months commission 
house names, and 4$ to 54 per cent for good single 
names having from four to six months to run. 

There has been very little of interest in the European 
markets this week. London appeared to be sensitive 
to rumors from the continent, but, so far as is shown 
by the daily cables, these seem to have little foun- 
dation. On Thursday there were reports of new polit- 
ical troubles in Brazil, which had some influence. 
A feature of the week was the fall on Tues- 
day of bar silver to 414 pence per ounce. ‘The 
cable reports discounts of sixty to ninety day bank bills 
in London 2@2$ per cent; at Paris the open market 
rate is 22 per cent, at Berlin it is 14 per cent and at 
Frankfort 1¢ per cent. The Bank of England gained 
£302,000 bullion during the week. 
advised by special cable to us, was due to an import 
wholly from Portugal of £53,000, to the receipt of 
£794,000 from the interior of Great Britain, and to an 
export of £45,000 wholly to Russia and Malta. The 
Bank of France shows an increase of £48,000 gold and 
the Bank of Germany, since the last report, gained 
about £327,000 of this metal. 

Foreign exchange has been firm this week, influ- 
enced by a scarcity of bills and by a demand to remit 
for stocks sold for European account. London seems 
to have sold liberally, not only of Reading to take the 
profits of the advance, but of Louisville & Nashville, 
probably apprehensive that the depressed condition of 
the cotton trade would unfavorably affect that road ; it 
18 also represented that large sales of Atchison Topeka 
& Santa Fe haye been made. The arbitrage houses 
have promptly remitted for the stocks they have 
sold instead of holding the proceeds for a time in 
the market. Compared with Friday last, exchange 
opened on Monday at unaltered figures, but on the 
following day Baring, Magoun & Co. advanced to 4 86 for 
long and 488 for short, thus conforming to the rates 
posted by the other drawers. On Wednesday Brown 
sey the Bank of British North America and the 
tages advanced to 4 864 for long and 4 884 
these ma - On Thursday Baring, Magoun & Co. posted 
te gig and Brown Bros. and the Bank of Montreal 
Cn om = to 4 89, Yesterday Baring, Magoun & 
~sellea 1¢@ Bank of British North America 

posted the same rates, the market closing 


Strong, Rates for actual business were 4 854 to 4 86 


This, as we are} 





for long; 4 88to 4884 for short; 4 88} to 4 884 for 
cable transfers; 4 84$ to 485 for prime and 4 84 to 
4 84} for documentary commercial bills. There was 
an arrival of 3,997,000 francs gold—equal to $799,« 
400—on Wednesday from Europe, in transit for 
Havana. 

On another page we give our statement of gross 
earnings for the month of January, and undertake to 
account for the somewhat disappointing nature of the 
results. For the first week of February the compar- 
ison promises to be more satisfactory. We have had 
the returns thus far for 40 roads, and the aggregate of 
these shows a gain of $504,032 or 11°67 per cent over the 
corresponding week last year. Only four of the 40 
roads report a falling off. We are not sure just how 
far the increase represents an actual improvement 
in earnings. In some cases the returns embrace an 
extra working day the present year. Last year the 
lst of February fell on Sunday, and where the 
practice is to make the first week cover the period 
from the 1st to the 8th inclusive, the week in 1891 
necessarily embraced two Sundays and consequently 
only six working days. This year, with the first of 
the month falling on Monday, the week would include 
only one Sunday and leave seven working days, or one 
more than in the week of 1891. Not all roads, how- 
ever, make up their returns in that way, as the method 
of dividing the month into weeks differs among different 
roads. The Ohio & Mississippi is one of the cases 
where we are specifically told that the week in 1892 
comprehends seven working days as against only six in 
1891. How many other instances there are we cannot 
tell. It should be remembered, however, that in any 
event there will be an extra day in the month the pres- 
ent year, 1892 being a leap year. This extra day, if it 
does not count in the returns for the first week, will 
count in those for some subsequent weck. 

The Wabash for December presents a very good 
statement of gross and net earnings, gross showing an 
increase of $223,000 and net earnings an increase of 
$98,000. The Illinois Central a short time since fur- 
nished a statement for the half year ending December 
31, in which the operations for December were partly 
estimated. The audited accounts have now been re- 
ceived, and they show that the actual results have 
proved much better than the estimate, the latter hay- 
ing been made on a very conservative basis. ‘The later 
figures show an addition of $107,175 to the gross re- 
ceipts and an addition of $83,580 to the net receipts. 
Under this change the net for December stands practi- 
cally the same as in the previous year, instead of indi- 
cating a large loss, as appeared by the early figures. 
The Baltimore & Ohio Southwestern, at the annual 


meeting of the stockholders this week, submit- 
ted an abstract of its income for the late 
calendar year, reflecting an increase in gross 


receipts for the twelve months of $171,149 and 
and an increase in net receipts of $125,530. As a re- 
sult, full 5 per cent interest on the. Ist income bonds 
(against 4 per cent in the year preceding) was declared, 
and one per cent on the second incomes, It is worth 
noting here, too, that the Oregon Improvement Com- 
pany this week declared a dividend of 34 per cent on 
its preferred stock, payable the 1st of March, being the 
first dividend since September 1890. The Mexican 
Central for December reports net of $298,491 against 
$303,173, the Peoria & Eastern $51,226 against $31,- 
502, and the Kansas City Memphis & Birmingham 
$45,485 against $40,063. 
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The Mobile & Ohio is a road which not unnaturally 
feels the effects of the low price of cotton and general 
depression in the South, and for January reports a de- 
crease in gross receipts of $41,159. This situation 
gives unusual interest to the statement of net earnings 
which we have obtained for the six months from July 
to December, being the first half of the current fiscal 
year. Several of the months in question showed losses 
in earnings, but it appears that the total loss for the 
six months is only $52,905, while in the case of the net, 
after deducting expenses, taxes and insurance, the loss 
is only $17,711. The outlays for new construction and 
equipment in the six months of 1891 were only $9,757, 
against $23,767 in the six months of 1890, and 
total fixed charges were also slightly less, so that the 
balance remaining in 1891 is just about the same as in 

















1890. The following is an abstract of the statement. 
—-Sir months ending Dee. 31.—— 
Mobile & Ohio. 1891 ¢ Inc. or Dec. 
$ $ i $ 
Gross earnings................-. 1,662,327 1,705,108 Dec. 42,781 
Miscellaneous income.......... 131,376 141,500 Dec 10,124 
Total income.............0.- 1,793,703 1,846,608 Dec. 52,905 
POMBO G coc casccsccocsoseccascs 1,08*,709 1,122,303 Dec. 33,594 
Taxes and insurance ........... 41,300 42,900 Dec. 1,600 
BORE vc occcccccecseccnesensess 1,130,009 1,165,203 Dec. 35,194 
Net earpings.............002--: 663,694 681,405 Dee. 17,711 
Interest, rentals, ete 526,122 530,497 Dee. 4,375 
157,472 150,908 Dec. 13,336 
Construction and equipment .. 9,757 23,767 Dec. 14,010 
PUN, ic itdnesdadinnanancess 127,815 127,141 Ine. 674 
Extraordivary expenditures, 
representing new property 
acquires and payments on 
the principal of car trusts... 64,383 55,814 Ine. 8,519 


The final surplus (not allowing for the extraordinary 
expenditures, which have been provided for by the sale 
of bonds) thus is $127,815. Of course, this is not an 
indication of what the result for the twelve months will 
be. The first half of the fiscal year, when the cotton 
crop movement is heavy, is always the best half. In 
1890-91 the six months from January to July, while 
providing for all charges, did not leave any surplus to 
add to.that which had accrued during the preceding six 
months. The present year there is a further uncer- 
tainty in the depressed condition of the South. We 
make these remarks because, as we understand, some of 
the stockholders are still clamoring for a dividend. We 
gave reasons on a previous occasion for thinking that 
such a course would be unwise, and the fact that since 
then the price of cotton has continued to decline, and 
that as a result the situation in the South has become 
unsatisfactory, suggests new grounds for caution and 
conservatism. 

On the Stock Exchange, as said above, the week has 
been one of great excitement and tremendous activity: 
under the announcement of the absorption of the 
Lehigh Valley and the Central of New Jersey by the 
Philadelphia & Reading, and the understanding that 
all the anthracite coal companies are to work in com- 
plete harmony. Dealings in stocks have been on an un- 
precedented scale, the number of shares sold on the 
Exchange on Thursday reaching 1,387,467 shares. Of 
this 553,572 shares were Reading stock, though it 
should be remembered that the Reading shares are only 
half or 50-dollar shares. On the Consolidated Exchange 
the sume day the sales reached 499,660 shares, of which 
151,420 shares were Reading. The advance in the prices 
of the coal stocks and also in the Reading bonds has been 
simply phenomenal, and though there was considerable 
reaction yesterday, quotations at the close in many cases 
are over 15 points higher than on Friday of last week. 
New York & New England, Erie and Ontario & West- 
ern participated in the rise of the coal shares, and the 





upward movement also led to extensive covering of 
short sales in Louisville & Nashville and Northern 
Pacific. Richmond Terminal was likewise active and 
higher the last twodays. St. Paul and the granger 
properties have been rather weak most of the time and 
have tended downward. London has apparently sold 
stocks to us freely all through the week. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Net Intertor 
Movement. 


Received by | Shipped by 
N.Y. Banks.|N. ¥. Ban«s, 


INS ic iccsens ics iciasshied “$4, 159,000| $2,427,000|Gain.$1,732,000 
CD ccnetinntocsntansbecnteneesdtannens 431,000 582,000) Loss, 151,000 


Total gold and legal tenders #4,790,000 $3,009,000) Gain.$1,581,000 


Week Ending Feb. 12, 1892. 











Result with Sub-Treasury operations. 





Weeh Ending Feb. 12, 1892. Into Gus of | Net Changein 
Banks. Banke. | Bank Holdings. 











Banks’ interior movement, asabove #4,590,000) $3,609,000 Gain.$1,541,000 
sub Treasury operations............| 15,500,000} 14,900,000'Gain. 600,000 


Total gold and legal tenders ....|$20,080,000|$17,909,000'Gain $2,161,000 


Bullion holdings of European banks. 
































% : 592 yb o “i 
Reet Febru wry 11, 1892. | February 38. 008. 
Gold. Silver. { Total. Gold. | Silver. Total, 
Aa ft 4 s | £ £ £ 

Sngiand...... 23,857,727 | 23,857,727 23,665,735 .......... 23,665,735 
Wrance........| 54,871,658 50,184,131 105,055,789 46,410,000 49 640,000) 96,050,000 
Germany.. .. | 36,300,000,12,100,000 48,4: 0,000 27,483,900 13.9:4,000 41,992,000 
Aust.-Hun’y.| 5.492.000, 16.744.000, 22,236,000 5,434,000 16,573,000) 22,106,000 
Netheriands..| 3,165," 6,587,000, 9.752.009, 4,202,900) 5,471,000) 9,673,000 
Nat. B’lgium.| 2.846.000) 1.433.000 4,299,000 2.818,667! 1.409.533 4,228,000 


Tot.this week |126,552,355.87,048,131 213,600,516 119,517,402 87.087,333 197,604,785 
Tot. prev. w'k |125,250,506)84.911,148 212,161,744 110,569,720 86,873,000 197,442,720 








NORTHERN PACIFIC ACCOUNTS FOR THE 
HALF-YEAR. 

It is both surprising and gratifying to find now that 
we have the income statement of the Northern Pacific 
for the month of December that the result for the six 
months from July to December (being the first half of 
the company’s fiscal year) is a great deal better than 
had been expected—in the amount remaining for the 
stock, after allowing for interest, rentals and other 
charges, better even than in the corresponding six 
months of the year preceding. The general supposi- 
tion had been that the final outcome for the half-year 
would be rather poor, and certainly below the showing 
made in the six months of 1890 and 1889. This belief, 
too, seemed justified by certain well-known facts and 
from a consideration of the obviously important bearing 
and influence of several leading factors affecting the 
company’s traffic and income. 

Thus it has been a matter of general knowledge that 
the North Pacific Coast section was experiencing a Te 
action from the great industrial activity which had 
previously prevailed, that the ‘‘ booms” in real estate 
had collapsed, and that the lumber industry in particu- 
lar was showing very marked depréssion. Moreover, 
the company’s weekly and.monthly return. of gross 
earnings were making it evident that the influence of 
these depressing conditions was being severely felt, 
there being repeated large losses, and December espec 
ially having presented a poor comparison, the falling 
off in gross receipts in that month as compared with 
the corresponding month of the year preceding having 
reached close on to $300,000. At the same time it was 
understood that the company’s fixed charges for inter 
est and rentals would be heavier than in other years. 
There was one redeeming feature in the outlook, 
namely the circumstance that at the Eastern end of the 
system, in Minnesota and Dakota, where the com- 
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pany has very considerable mileage, the spring-wheat 
crop had been phenomenally large, while farmers were 
getting good prices for the same, insuring not only 
a large traffic in that cereal, but also a large traffic in 
general and miscellaneous articles of merchandise. On 
the other hand, the advantage in this respect was in a 
measure offset by the fact that in the previous year con- 
ditions had been such that wheat from the Pacific Coast 
was shipped east over the whole length of the company’s 
lines to Duluth and Minneapolis, giving the Northern 
Pacific an unusually long haul, while the present year, 
with the absence of this movement, a corresponding 
amount of traffic in that way was lost. Bad weather 
was another circumstance which tended in a measure to 
reduce traffic and income. 

Such conditions had prepared the public mind for 
rather a poor statement, whereas, as said at the outset, 
the statement proves to be a very good one. We shall 
explain further below how this result was reached, but 
wish first to show that even as regards the gross and net 
earnings, while of course there is a falling off from the 
large totals of the year preceding, yet the loss is of 
comparatively small dimensions. Thus in the gross the 
decrease for the six months is only about $196,000 and 
in the net about $163,000. As it was stated above that 
in December alone there had been a decrease in gross 
earnings of nearly $300,000, this may seem strange; 
but the explanation is found in the fact that 
while there was a large decrease in December 
and smaller decreases in three other months, on the 
other hand in September and October there had 
beey gains, which consequently reduced the amount of 
the loss for the six months. The following compares 
the figures for the July to December period in each of 
the last five years. 

















July 1 to December 31.| 1891. | 1890. | 1889, | 1888. 1887. 
Miles of roadin Dec....| 4,332 | 4,118 | 3,514 3.439 | 3,277 
Earnings— | $ | | $ | $ | t 
Mss cccicocscsisosce | 10,302,160! 10,406,692 8,942,639, 7,239,701 5,760,592 
Passenger ........000... | 3,442,513! 3,554,513' 3,286,086) 2,911,783 2,232,504 
Mall..........crcceseeees | 220,906) 219,572 189,998 
Bxpress............000004 {0,800 496,409 5 | 175,207! 155,980 149,477 
Miscellaneous........... 31,438) 93,905 74,594 
iiss sniosieas 14,251,533 14,447,614, 12,655,366 10,620,041] 8,407,165 
Operating expenses... 7,896,388 7,928,861) 6,780,516 6,263,916! 4,275,580 
. aa (55°41) (54°88) | (53°58) (58°98) | (50°86) 
ae ~ 6,355,145 6,518,753 5,874,850! 4,857,025! 4,131,585 





From this comparison the favorable nature of the 
ethibit for the late half-year is very apparent. We 
tee that the Joss in 1891 is really insignificant after the 
enormous and uninterrupted gains established in the 
years preceding. These gains for the six months in ques- 
tion averaged in the gross two million dollars each year 
In the tir ¢ years from 1887 to 1890. That is, from 
8,407,160 in the six months of 1887 there was an 
increase to $14,447,614 in the six months of 1890, fol- 
lowed now in 1891, under very unfavorable conditions, by 
adecrease only to $14,251,533. In other words, after an 
increase of over six million dollars from 1887 to 1890 the 
decrease in 1891 is less than two hundred thousand 
dollars, So, too, in the case of the net. After rising | 
from $4,131,585 in 1887 to $6,518,753 in 1890, the 
decline in 1891 has been only to $6,355,145. 

The above figures cover of course simply the Northern 
acific system itself. The company also operates the 
Wisconsin Central under lease. That road for the 

If-year lost asmall amount in gross ($17,000) and 
filned a small amount in net ($56,000). The sub- 
ee neement shows the earnings for the half-year 
the . : eibesg both the Wisconsin Central and 

n Pacific, and also the comparative figures 


Northern Pacific. | Wisconsin Central, Total both o's. 








1891, | 1590, 


1891. | 190, 


1891, | 1890, 
December— t $ | $ $ | $ ‘ 

Gross earnings...| 1,935,446 2,281,279) 475,625) 430,007| 2,461,071) 2,711,286 
Operat’g expens.| 1,105,08 | 1,215,183) 284,422, = 281,080) 1,589,503 1,416,543 








Net earnings...| 850,940) 1,006,706) 101,20 148.044 1,071,068) 1,814,743 
July 1 to Dec. 31— | { 

Gross earnings...| 14,251,533 14,447,614 
Operat’g expens.| 7,896,328 7,925.1 


| 
2,901,574) 2,919,005 7,153,107/17.969,079 


1,720,386) 1,803,234 9,625,774) 9,732 005 











Net earnings...) %,455,115 4,518,734] 1,172 18s! 1,115,831 787," 3) 7,831,594 





The return for December on the Northern Pacific is 
thus a great deal more unfavorable than that for 
the half-year, there being a loss of $296,000 in the 
gross and a loss of $185,000 in the net; but this excep- 
tionally heavy falling off follows mainly from the fact 
that comparison is with a month in 1890 when the 
gains had been simply extraordinary, reaching close on 
to $700,000 in gross and not far from $400,000 in the 
net. Hven after the present falling off gross is nearly 
$400,000 in excess of that of two years ago and net 
almost $200,000 in excess. The Wisconsin Central 
earnings for the month compare well with those of the 
year preceding, and still better with those of two years 
ago, the gain over 1890 being $45,000 in gross and 
$42,000 in net. For the six months this road, as already 
stated, suffers a decrease of $17,000 in gross receipts, but 
has an increase of $56,000 in net receipts. 

If we take the net earnings of the two roads com- 
bined, the loss for the half-year is only about $107,000, 
the total for 1891 being $7,527,333 against $7,634,584 
for 1890. On the face of the returns the charge for 
interest, rentals &c. fagainst the 1891 net was much 
heavier than that against the 1890 net, but at the same 
time there was a still heavier increase in the income from 
investments and other sources, with the result that the 
surplus remaining for the stock in 1891 is $1,852,861 
against $1,750,543 for 1890. This makes it interesting 
to examine into the details of the charges, and in the 
following all the leading items are given separately for 
each of the last five years. In stating the net earnings 
out of which the charges are paid, the figures for 1891 
and 1890 include the combined totals of the Northern 
Pacific and the Wisconsin Central, but for the years 
preceding the total only of the Northern Pacific, the 
Wisconsin Central not having been operated in those 
years. 














Sir months ending December 31, 
Northern Pacific RR. Pannen iit Se cite 
ina1. | 1890. | 1989, 1888, | 1887, 
™. | | 

Pe Cv sitsviscdccesscinncian $7,527,333 $7,634 584 6,874,850 4,357,025 4,131,566 
Pixced charges— | { { 

Rentals - | | { 
Wisconsin Central...... ....... 1,157,970) 1,159,319) .......... ee | ieee 
St. Paul & Northern Pacific... J 606,283 589,576 474.758 406,976 338,796 
Coeur d’Alene R'way & Nav....| 0 e....-e- eae 90,785 67,629, ......0. 
De eGR ccavcsscccedd  xsaseses 1,070 1,070 1,070) 1,070 
Manitoba Road ..............+4+ 11,681 11,115) 11,115 11,115} 11,038 
BN: FIs sss so nsccreszepens 23,806 23,141! 23,124; 22,882) 22,321 
Seattle & Northern. ........... reer © detarag- | wannrees oseeseee 
ING a ccsavnsssresacsonses 5,300, 115,945 111,803 34,442 .......- 
Northern Pacific Terminal..... 19,500. 16,585, 36,000 36,000 34,236 
Tacoma Land Co.............+++ peainaaae ‘aaaldcte 3,000 3,000) cosesece 
Property at Winnipeg.... ea 350 Co iabesews] oeonasaee 

Brandis Boas. ..4...0-.000. in 452,676, 621,457) 645,028 511,510 413,736 

Taxes, Sorthern Pac tic.......... 184,532) 252,833 201,306 171,586, 165,875 
Do Wisconsin Central........ 97,499 WEE: cededons comeesnel, ‘eanemene 

Funded debt interest............. 3,350,842, 3,026,122 2,445,857 2,455,511 2,281,234 

General interest................06+ ) } 5 , 33,345) opin Oia J aaciiaaind 

I I ss ncccsnccsecsoonccbs 7 663,837 179,693 157,573) 190,453 101,459 

Miscellaneous..............00:6++ ) © G5BI|...ccereee] sevoreeelosesensere 

ia bike Cents etnrdcnsdpete 6,589,506 6,135,436 4,254,764 3,012,174 3,360,761 
PD ckdads cccncsdaasacscabad 946.827 1,501,145 1,640,065) 444,851 JL BA 
Income from investments, &c... 906,074 249,395 Mean +220,549 +274,268 
TOR GB nis 00s 06062800405 1,852,861 1,750,543 1,890,080) 665,400 1,036,002 

* Partly estimated. + Half of amount for year. 


+ Including Wisconsin Central. 
Comparing 1891 and 1890 there are several large 
changes. Thus there is an increase of $324,000 in 





for each road for December. 


funded debt interest, offset by a decrease 6f'$169,000 in 
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the rentals of branch roads, the latter following from a 
conversion of branch line bonds into consolidated mort- 
gage bonds, and this conversion having the effect of in- 
creasing the funded debt interest. But the change that 
will attract most attention is that covered by the three 
items—sinking funds, general interest and miscellane- 
ous—and which for 1891 are bracketed in the above. 
The aggregate of these three items stands at $663,837, 
against only $245,514 for 1890, or an increase of over 
$418,000. Looking now at the income from miscel- 
laneous sources on the other side of the account, we 
find that this is reported at $906,034 for 1891, against 
only $249,395 for 1890, being an increase of $656,000. 
The latter increase is connected to a considerable extent 
with the former, and is due, we are informed, toa 
change in the method of bookkeeping. Part of the 
annual sinking funds is a direct charge against income 
and part is met out of the proceeds from land 
Heretofore it was the practice not to 
enter the latter in the income statements, only 
the cash contribution for sinking funds being 
reported. For 1891 the gross charge for sinking 
funds is given, while the amount payable from land 
sales is at the same time entered as a credit to miscel- 
laneous income. To this extent the increase in miscel- 
laneous income is therefore entirely nominal. The 
rest of the increase however is real, and is due to the 
fact that the Northern Pacific has enlarged its holdings 
of St. Paul & Northern Pacific stock, and consequently 
gets an increased amount in dividends from that 


sales. 


source. 
Of course nothing can be predicated as to the out- 


come for the year from the results for the half-year. 
The remaining six months constitute the poorer half 
of the year, and until within a comparatively recent 
period the company failed to earn the full half-year’s 
charges in those six months. The present year the 
peculiar conditions prevailing make estimates especi- 
ally difficult. Gross earnings for January have been 
reported, and show a loss of $311,931, but this is 
after a gain of no less than $574,739 in January 1891. 
Better returns are expected hereafter, and indeed the 
return for the first week of February just received 
shows a gain of $18,456. Evidently everything will 
depend upon the character of future returns. For the 
present, however, it is satisfactory to know that for the 
first six months of the fiscal year the surplus above 
charges is larger than for the six months of the year 


preceding. 





RAILROAD ACCIDENTS IN EUROPE AND 
AMERICA, 

The most valuable part of the statistical work of the 
Inter-State Commerce Commission is that which 
relates directly, or indirectly, to railroad accidents. 
The statistics of traffic and operations are good enough 
in their way, but they deal with a period which has 
already become matter of past history. The figures 
concerning accidents and safety appliances cover ground 
which other authorities do not touch, and they do it 
surprisingly well. Our returns are not as good as those 
of England, but it is safe to say that they are better 
than those of France or Prussia. The latest official 
results for the countries named are as follows. 
—U. 8., 1889-90.— —Gr. Britain, 1890.— 








-——France, 1888—~ —Prussia, 1889-90. 





Killed, Injured. Killed, Injured, 

Passengers. ........0. 36 150 20 62 
Employees........... 191 474 238 1,216 
Others. ...........+ e-e 152 85 144 119 
ene 379 709 402 1,397 


In addition to the figures above given the British 
companies report 59 persons killed and 6,847 injured 
in accidents ‘‘not connected with the movement of 
‘‘railway vehicles.” But these with few exceptions 
probably occur in connection with the cartage which 
the English railroads undertake, while those of other 
countries do not; and it is much fairer to omit them 
altogether. ‘The Prussian classification of persons jg 
slightly different from the one given in our table, and 
it is possible that the injuries to employees should be 
slightly increased and those of ‘‘others” diminished. 
Internal evidence [points strongly to the conclusion 
that the Prussian returns are incomplete, at least with 
regard to passengers, and the French almost equally so 
with regard to employees. The ratio of injured to 
killed is too small in either case. A single accident 
may for special reasons show an unusually small 
ratio, or an unusually large one, but in the sum 
of all the accidents for a year a difference in the 
ratio shows difference in the completeness of the 
returns. In Great Britain the ratio of injuries 
to deaths among passengers is 11$ to 1; in the 
United States 84 to 1; in France 4 to 1; in Prus- 
sia 3 to 1. Such differences are too great to be 
fortuitous. When an army commander reports 
small proportions of wounded as compared with killed 
we generally suspect the returns to be defective; for 
careless returns give a considerable part of those acta- 
ally killed, and a very much smaller part of those in- 
jured. The same difference between countries, though 
less strongly marked, is observed in injuries to em- 
ployees. In Great Britain the ratio is 6 to 1; in the 
United States 9 to 1; in Prussia 5 to 1; in France 24 to 
1. The British ratio should probably be increased by 
the inclusion of some part of the injuries reported as 
not directly connected with the movement of railway 
vehicles. The returns of accidents to ‘‘others” in all 
countries are incomplete on their face. The injured 
take care not to report themselves; even the killed are 
not always adequately reported; and in the United 
Statesat any rate, by far the largest proportion are 
trespassers for whose fate the railroad is scarcely re- 
sponsible. In international comparisons it is fairest to 
leave this class wholly out of account. 

To determine the proportionate liability to accident 
in the several countries, the following statistical units 
will be useful: 


Miles Train Em- Passengers Passenger 
Reported, Miles, ployecs. Carried. Mileage. 
United States....... 156,000 721,000,000 749,000 492,000,900 11,850,000,00 
Great Britain....... 20,000 314,900,000 *375,000 $17,000,000 — *8,000,000,00? 
eee eee 21,900 *150,000,000 230,000 234,000,000 4,650,000, 
PO, 2sicceene 14,600 120,000,000 255,000 235,000,900 4,200,000,00 
*Estimated. 


Comparing the United States with Great Britain ¥ 
find that we have much fewer accidents per mile of 
line both to passengers and employees; but on 4J 
other basis we compare most unfavorably. Witk one 
and two-thirds times our number of passenger journey 
and nearly three-quarters our passenger mileage, Great 
Britain hes but two-fifths our number of passengers 
killed and half our number injured. With half 
the number of our employees and three-seventl 
of our train-mileage, she has but one-fifth the deaths 
and one-seventh the injuries to employees that we “ 








Killed Injured, Killed, Injured, 

ASSENZETS..00 - sees 286 2,425 118 1,361 
Employees......0..<e- 2,451 22,394 499 3,122 
QUE ccccascccece<e.. 9,507 4,206 459 233 
Total ssessenssess. 6,334 29,025 1,076 4,721 


If our statistics were as complete as the English 



































go 
Wa) 
it is 
disc 
is te 
long 
eXac 
on 0 
Migs 

us, 
ditio 
Tailr 
are 
allow 
there 
can 7 
engin 
that 
and ; 
only s 
sibilit 
signal 
them, 
Tecen 
much 
Robod 























































= 
90~ 
red, 
62 
,216 
119 


(397 
tish 
red 
t of 
ions 
hich 
ther 
hem 
ns is 
and 
d be 
d. 
Asion 
with 
lly 80 
ed to 
ident 
small 
eum 
n the 
f the 
juries 
n the 
Prus- 
to be 
eports 
killed 
e; for 
» actu- 
ose in- 
hough 
to em- 
in the 
e 24 to 
ased by 
yrted a8 
railway 
» in all 
injured 
lied are 
United 
tion are 
rely Te- 
sirest to 


accident 


Passenger 

Mileage. 
1 50,00 
8,000,000, } 
4 “650,000.00 
4,200,000, 


ritain we 
. mile ° 

t on any 
Witt one 
journey? 
ge, Creat 
passenger 
vith half 
e-seveD -_ 
he deaths 
hat we do. 
snglish the 






our railroad facilities. 





FEBRUARY 13, 1892,] 


THE CHRONICLE. 






269 








ratio would be still more unfavorable. If we compare 
ourselves with the incomplete figures of France or 
Prussia, we find that with but two or three times the 
number of passengers or passenger mileage we have ten 
times the number of passengers killed; and that with 
three times the number of employees and five or six 
times the train mileage, we have ten times as many 
deaths in the service as Prussia and thirteen times as 
many as France. 

It ig not hard to find reasons for the greater number 
of accidents in England and America as compared with 
Germany or France. In the first place, as already sug- 
gested, the Continental figures are probably incomplete. 
Then we get more service and better service out of 
We run trains a great deal 
faster and we make our employees do more work. It 
will be seen from the tables already given that America 
shows nearly 1,000 train miles annually for every em- 
ployee, and England more than 800, while France has 
only 650 and Germany not quite 500. So far as this 
represents overwork it is bad; but so far as it rep- 
resents superior efficiency, it is thoroughly good— good 
enough to be purchased at the cost of affew more acci- 
dents. 

But, as between England and America, we cannot 
make so sclf-complacent a comparison. The difference 
against us is not counterbalanced by superior efficiency 
on our own part. If English railroad practice is worse 
than ours in some respects, it is better in others ; and 
though its results are different from ours in many re- 
spects, they are thoroughly first-class in their way. 

From one class of accidents to which our employees 
are liable—coupling accidents—the English roads are 
comparatively free. In America they have caused 369 
deaths and 7,842 injuries to employees; in England 
only 16 deaths and 324 injuries. But this difference is 
so counterbalanced by extra risks attendant upon 
switching and making up trains in England that there 
is, perhaps, less difference in risk in this class of 
employment in the two countries than would appear at 
first sight. If we are at a disadvantage in car coupling 
we have a great advantage in brake facilities and other 
means of controlling trains—an advantage which should 
go far to make up for our inferiority in permanent 
way and signals. Weshould hazard the opinion that 
it is not so much in appliances as in organization and 
discipline that the difference between the two countries 
isto he sought. In England the companies have so 
long handled a large traffic that each man knows 
exactly what he must do himself and what he must rely 
on others to do. There is no such widespread “ per- 
missive blocking ” or discretionary order system as with 
us. In this country we have not yet outgrown the tra- 
ditions of atime when the cou ntry was thinly settled and 
tailroad traffic but slightly developed. When there 
are but two trains a day, an engineer can and must be 
allowed to use his head. If he slackens speed when 
there is likely to be a train in the neighborhood, he 
can make it up on the next long stretch. But if an 
engineer on the New York Central should try to apply 
that rule, he would have to slacken speed half the time 
and arrive at his destination several hours late. The 
only safe rule on a crowded road is to define the respon- 
aibility; to fix upon the engineer the duty of obeying 
Signals and y 


th nd upon some one else the duty of giving | 
em, Verdic 


ts of a coroner’s jury, like that in a; 





recent case, holding everybody responsible for pretty 
much everything, has the practical effect of holding 


Robody responsible for anything. 


As long as such 


views prevail on the part of the public and the railroads, 
we must expect increased danger from accidents, until 
the growth of fast passenger traflic forces us to adopt 
the kind of organization fitted to deal with it. 





RAILROAD GROSS FARNINGS IN JANUARY. 

The statement of gross earnings for January is 
hardly as satisfactory as could be wished. ‘There are 
some strikingly large gains by individual systems, but 
also some strikingly large losses, and the net result is a 
gain in the aggregate of less than a million dollars— 
$993,796, or 2°57 per cent. Moreover, out of the 
whole 139 roads included in our statement, 73 show 
some falling off from January 1891, either large or 
small. 

In seeking to account for this state of things we are 
met (1) by the fact that the month of January this 
year contained five Sundays while the month last year 
contained but four Sundays thus leaving only 26 full 
working days in 1892 against 27 working days in 1891; 
(2) that the weather interrupted traffic movements in 
many different parts of the country; (3) that two prin- 
cipal sections, namely the South and the Pacific Coast, 
suffered from severe business depression, and that gen- 
eral trade was rather dull and inactive nearly every- 
where; (4) that in the South there was also a heavy 
falling off in the cotton movement; (5) that there were 
diminished receipts of hogs and provisions in the West 
and that some of t!:e Northwestern lines into the Lake 
Superior region aparently also sustained a decrease in 
their mineral ore traffic; (6) that taking the country 
as a whole comp: ison is with earnings which had 
been successively in reased for several years. As against 
these unfavorable influences, about the only prominent 
favoring influence of large magnitude was the 
heavy and general increase in the movement of grain, 
resulting from last season’s exceptional crops. 

As regards the occurrence of the extra Sunday, while 
this does not mean the loss of an entire day’s business, 
since most of the roads run a few trains on Sunday, 
especially for passengers, yet the difference between the 
earnings of a week day and a Sunday is marked, and 
the effect on income important, especially in the case 
of the large roads whose earnings average a hundred 
thousand dollars or more a day. In reference to the 
comparison being with heavy earnings last year, it is 
well to recall that our statement at that time proved 
better than expected—that the gain over the year pre- 
ceding (1890) amounted to $2,160,328, that this fol- 
lowed a gain of $4,003,039 in 1890 over 1889, which in 
turn followed a gain of $2,309,922 in the latter year, 
and larger or smaller gains in the years preceding back 
to 1886. Of course in the case of many individual 
roads the comparison has not been so favorable, but 
taking the roads collectively, as contained in our state- 
ments, it is evident that January has been a good 
month for several years. ‘The following summary of 
the monthly aggregates since 1886 will show the situa- 
tion in this respect at a glance. 

















Mileage. Earnings. F 
sone nerease or 
January. Year [{ Year Year { Year Decrease, 
Given. | Preceding.) Given. | Preceding | 

EE Mntete hie Pinbttan phn. 

Miles. | Miles. t | g ' 
Jan., 1887 (97 roads) 56,127 63,592 22,199,905 18,371,929 Ine. 3,828,886 
Jan., 1888 (101 roads)) 60,642 | 57,711 | 21,673,919 20,873.496 Inc. 790,528 
; Jan., 1889 (118 roads) 70,768 67,544 | 26,338,785 24,028,565 Inc. 2,809,922 
Jan., 1690 (154 roads) £3,983 | 82,040 44,292,250 30,299,211 Inc. 4,003,039 
Jan., 1991 (155 roads 90,099 | 87,292 .773,531 34,613,203 Ine. 2,160,828 
Jan., 1842 (139 roads 96,286 ) 94,213 I-39: 718.075 28 7/4279 Inc. 908,706 











~ Jn relation to the effect of the weather, there was no 
general or widespread storm or snow blockade, such ag 
sometimes occurs in January. And yet the conditions 

















-270 


THE CHRONICLE. 





[Vou, LIV, 








were locally unfavorable nearly everywhere in the 
South, the Southwest and on the Pacific Coast. In 
the South the weather was quite generally bad for a 
time, there being very heavy rains, especially on the 
Atlantic Coast and in the Eastern Gulf States, causing 
floods and freshets, which, aside from the direct damage 
they did, retarded the movement of cotton. At Mont- 
gomery our weekly telegram one week showed a precip- 
itation of nearly fifteen inches—the heaviest on record. 
This was followed later by a decided fall in tempera- 
ture, with ice and very cold weather, such as is quite 
unusual in the South. On the Pacific Coast, in South- 
ern California, severe cold weather also occurred, great 
damage to growing fruits from that cause being reported. 
There was at the same time a snow storm which 
extended through Texas and all over the Southwest, 
and which while apparently causing no actual blockade, 
interrupted traffic and business for the time being. 
The Atchison is one of the roads which suffered in 
that way. The St. Louis Southwestern reports having 
suffered from bad weather and by a stoppage of traffic 
by ice. The Missouri Kansas & Texas explains its loss 
of earnings as due to the strike on the San Antonio 
& Aransus Pass Road, stopping the interchange of 
traffic with that line, and also to the temporary suspen- 
sion of coal mining in the Indian Territory, owing to a 
disaster at the McAlester mines. 

In reference to the contraction in the cotton move- 
ment, the gross shipments overland fell off 52,442 bales 
as compared with the same month last year, while the 
receipts at the Southern outports fell off over two hun- 
dred thousand bales, the total receipts for January 1892 
being only 597,496 bales against 801,184 bales for Jan- 
uary 1891. Altogether therefore the loss was over a 
quarter of a million bales. The following table will 
show that the loss was not only large but general. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY 1892, 1891, 
1890, 1889 AND 1888. 


The Illinois Central likewise brought in more cotton 
than a year ago (1,577 bales more), but the deliverieg 
by the New Orleans & Northeastern were only 22,865 
bales against 39,531 bales, by the Louisville New 
Orleans & Texas 71,226 bales against 77,876 bales, and 
by the Texas & Pacific 42,408 bales against 45,911 bales, 

In the West and Northwest the larger grain move. 
ment was a decidedly favoring influence. The receipts 
of wheat, corn, oats, barley and rye were all largely in 
excess of a year ago. Of wheat the receipts at the nine 
principal markets in the West for the four weeks end- 
































































Ports | January. 

aie | 1892. 1891. { 1890, 1889. | 1888. 
IIIs ccc cncecciccoceccecs bales 95,537) 88,517) 76,823 65,190 47,422 
BD BBG, Ba cccccccccccecscecses: 7,993) 7,621 8,009 8.134| ale 
FF ins cc cnccccsccsscscescus 283,438 304,601) 258,855 246,664 190,813 
_ | SRE 18,177, 39,813} 28,006] 87,175) 28,458 
SN iateihdnceinhisintscaninebhbene 2,727| 1,700} + = 4,627 2,809} 1,587 
EERE 59,780 101,367} 83,917 75,373; 61,371 
Brunswick, &...........-....+:- 18,221) 19,955) 33,126) 30,515) 7,166 
cc canssctescccesscacesses 26,238, 47,822) 18,586 38,663) 30,339 
Se I El ccccoasdsicceenas 63) 96 370 3,028 965 
Wilmington...........cccc00c0000e- 6,709 21,650/ 11,817/ 11,542| 10,065 
Washington, &c... ...........++ 365) 928 948) 1,803)" 674 
SN iicuk Usnbimichicesnecsdind 42,267| 94,307} 45,338 58,679! 42,978 
West Point, &¢.... 6.0... ..+...-| 36,081 73,228) 49,312) 65,800) 52,927 
a il 597,496 801,194! 613,234 644,865) 474,765 





With the exception of Galveston, El Paso and Florida 
all the ports thus record diminished receipts as 
compared with last year. It will be observed, however, 
that the Atlantic ports have sustained the largest 
decreases, Savannah having receipts of only 59,780 
bales against 101,367 bales, Charleston 26,238 bales 
against 47,322, Wilmington 6,709 bales against 21,659, 
Norfolk 42,267 against 94,307, and West Point 35,981 
against 73,228 bales. Mobile also has a large loss, 
reporting receipts of 18,177 bales agajnst 39,813 bales, 
but at New Orleans the loss is comparatively small (the 
receipts being 283,438 bales against 304,601 bales) while 
at Galveston, as already said, there was actually a 
small increase. These figures suggest an enlarged cot- 
ton movement from Louisiana and parts of Texas, and 
this is confirmed on an analysis of the receipts at New 
Orleans, showing that Morgan’s Louisiana & Texas 
road brought in 30,136 bales the present year against 
only 22,853 bales in January last year, while increased 
amounts also came from the Red and Ouachita rivers. 








































































































| 
: ones , ! 
ing Jan. 30 1892 were 9$ million bushels, against leas 
than 6 million bushels in the corresponding period last f 
year; of corn the receipts were 12% million bushels, d 
against only 5¢ millions ; of oats 7 millions, against 5¢ j 
millions. Altogether the receipts of wheat, corn, oats, \ 
barley and rye in the four weeks of 1892 were 32,879,. r 
919 bushels, against only 19,227,295 bushels in the four t] 
weeks of 1891; that is, there was an increase of over $ 
134 million bushels, equal say to 300,000 tons of freight. . 
From the following detailed statement in our usual ry 
form it will be seen that the gain in wheat is pretty to 
well distributed between the spring-wheat and winter- su 
wheat points, but that the gain in corn occurred chiefly on 
at St. Louis, the receipts at that point for 1892 being m 
over 6 million bushels, against only about 1 million 18 
bushels in 1891. Ei 
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED JANUARY 30, $6; 
Flour, | Wheat, Corn, oats, | Barley, | & " 
(bbis.) | (ush.) | (bush) | Chueh: | (bushes | (oun. = 
——| | . 
Bac ccscvccsscces seit 1,574,453) 3,741,552 4,165,655) 1,308,514) 314,108 $4] 
BBO. ...cccccccces 351,286) 663,355) 2,677,378 3,371,524 | 1,231,116) 201,544 
Milwaukee— U . | the 
BBDB...cc.00 covces 257,507) 779,633 | 110,690; 426,000) 806,225 78,023 
___ Seeepesee 298,961) 394,917 67,640} 360,000] 692,520] 96,006 Nai 
oo. coves 111,993) 1,269,411, 6,012,140) 1,071.045| 383,800) 26,50 Te} 
WBDL...... ceeeoeee 84,177, 303,200) 1,082,985) 570,790) 193,80, 16,600 
Toledo— | | 
ET cinnes 5,130, 256,100 740,000 sngeel 7,100] 28,10 abo 
BIBL... ccccccccccere 4,700 62,204 110,146 4,827) 1,700 3,616 PRIN 
Detroit— { | 
BEDE... ccccccccccccs 11,160 207,989) 99.445 132,553) 99,467) css vee 
Be csccccccscosnns } 9,791 102,828) 127,885 wer 60,488 Ste 
Wy, 1 a a 
1802 Speer. 25,071 93,800) 57,406) 164,616) = 37,792) «..-.4. Chics 
_ "Oe eepieeneiesrea 44/176) 237,234, 168,610} 247,700) 50,544) 9 1400 Ateh: 
Peorta— | Grea: 
i cieniscceaiaes 14,700 63,900, 2,024,400 1,080,000) 199,900) 31,008 Wabe 
UNE ax kaxoceened 12,750 48,500, "998,400, °761,000) 134,400) 16,080 Mo. P 
Duluth— | Burl, 
OS Greer rer. 1,208,580) ......4. | sesesses Chie. 
__ _SeapeierT pierre | Siesaenees 785 Minn. 
Minneapolis— | Kan. | 
“ Sesame are ree maprernan Toled 
____ Seseneetapsel Fepsance oes Fete Col. B 
fowa 
Total u— 
1992." 2 evccce 941,144 amend 12,785,633! 7,058,769) 2,935,698) 474,778 Ohesa; 
aan 805'811) 5.944.439) 5,183,064) 5,409,406) 2.364.518) 334,886 Ponre 
08 
Making up the figures at Chicago for the eved qaxie 
month, aggregate grain receipts for January 1892 are § biog 
11} million bushels against 83 million bushels in Jaa- Th 
uary 1891, being an increase of 3 million bushels § of it 
Going back to 1890, however, we find that the receipt J ts to 
then were over 13 million bushels, so that at Chicago come: 
at least the movement was not as heavy as two vears @ With 
ago. The following table giving both the grain and ff $166, 
provisions receipts confirms what was said above 88 to Waba 
the latter having been smaller than in 1891. There # 809, ¢ 
a falling off of 1,543 barrels of pork, 74 million pounds #80,0 
of cutmeats, almost a million pounds of lard, while there Boo 
ceipts of live hogs were only 977,000, against 1,068,000. § With ¢ 
RECEIPTS AT CHICAGO DURING JANUARY. the gre 
| a i It ig 
eipte. P 
_ a 
|as02, | 1901. | 1800. | 1889, | 1888. | 1 too J 
ee wary yl ee ee le ee , 0 
Wheat.bush.| 1,672,474 752,353 694,075) 617,017 5 prerts) Ms ; 
Corn...bush.| 3,911,126 2.892.666 | 7,172,970; 3,604,597 2,870,238 9746.86 Dito 
Oats..bush.| 4,322,071) 3,574,423) 3,696,311, 2,625,168 2,281,022 wrt ind 
Rye...bush./ 347,340 214,167) 271,171, «124.818, 105.140) ios Sey 
Barley.bush.| 1,473,928) 1,298,807) 1,336,435) 1,407,742 1,076,217) _—— Bf td thy 
Total grain, 11,726,939| 8,732,506] 13,170,962) 6,369.340 7,015,008) ms dot ; 
| a j 572,254 Inc 
Flour... bbis. 530,310) 369,318) 457 195) 282,197) 512.0 9178 Chi 
Pork. ...bbis. | 2,208| 3,747| 4,312| 6,187 6.790) se Icag, 
Cut m’ts.lbs. | 21,825,871) 29,216,665) 28,344,059) 19,215,152 eae 10,695.40 
Lard..... Ibs. 10,505,077 | 11,379,504| 12,885,824) 6,761,712 5,269.50 "Alt 
Loag2nn! 807.798! 483.487/ 584.734) See 
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“In the character of their exhibits of earnings no two 
groups present such a striking contrast as the North- 
western and the Southern. The former, aided by the 
large crops and the exceptionally heavy grain move- 
ment, have almost uniformly good returns, while the 
Southern roads, affected by the great falling off in the 
cotton movement, the bad weather and the gen- 
eral business depression, make almost uniformly bad 
exhibits. Out of 31 Southern roads all but four report 
diminished earnings. Out of 20 Northwestern roads 
all but three report increased earnings. We have said 
above that our statement contains many strikingly large 
gains and many equally striking large losses. It is not 
difficult to infer what section the latter come from. 
Asa matter of fact, with two or three exceptions the 
large losses are all made by Southern or Southwestern 
roads. ‘The heaviest loss of allis that of $311,931 on 
the Northern Pacific, but this comes after a gain of 
$574,740 in 1891. With that exception and a loss of 
$59,864 by the Mexican Railway and a decrease of 
$43,951 on the Louisville Evansville & St. Louis, due 
to the caving in of a tunnel, the large decreases are all 
supplied by the group mentioned. Some of these de- 
greases are very noteworthy indeed. ‘Thus the Rich- 
mond & Danville system reports a falling off of $189,- 
180and the East Tennessee a falling off of $183,993. 
Even such a small road as the South Carolina loses 
$63,876. ‘he Missouri Kansas & Texas has lost $91,- 
107, the Texas & Pacific $68,895, the Cincinnati New 
Orleans & Texas Pacific $54,720, the mobile & Ohio 
$41,159, the International & Great Northern $39,505, 
the Memphis & Charleston $33,835, the Louisville & 
Nashville $33,070 and the Louisville New Orleans & 
Texas $31,104. The following 1s a full list of all losses 
above $30,000 and also all gains above $30,000. 
PRINCIPAL CHANGES IN GROSS EARNINGS FOR JANUARY, 








Increases, Increases. 
Chicago Mil. & St. Paul. $474,721] Rio Grande Southern.. 30,010 
Canadian Pacitic....... 239,779 ere 
Chicago R. Isl. & Pac.. 19,058 | Tot.(represent’g 26rds.) $2,178,392 
Atchison and San Fran. 166,149 Decreases, 
Great Northern (3 rds.) 164,399 | Northern Pacific........ $311,931 
ed 133,308 | Rich. & Danville(8 rds) 149,180 
Mo. Pac and {iron Mt.. 131,809] East Teun. Va. & Ga... 183,993 
Burl. Cedar Rap. & No. . 80,077] Missouri Kan. & texas. 91,107 
Chic. St. P. & K. City... 72,244 | Texas & Pacific........ 68,595 
Minn. St. P.& 8.8. M.. 63,376 | South Carolina......... 63,876 
Kan. C. tt. 8. & M...... 58,926 | Mexican Railway....... 59,864 
Toledo St.L & K.C.... 49,035 | Cin. N.O. & T. P. (5 rds.) 54,720 
pa. Hock. Val. & Tol.. 45,705 | Louisv. Evansv. & St. L. 43,951 
on Central .......... 45,773 | Mobile & Ohio...... a 41,159 
esapeake & Ouio .... 41,642 | International & Gt. No. 39,505 
es Rio Grande... 43,173 | Memphis & Charleston. 33,835 
Me 9s. &Grand Island. 39,331 | Louisville & Nashville. 33,070 
rican Central........ 35,060 | Louisville N.O.& Tex. 31,104 
Onin Erie & Western... 32,9 10 | eee eee 
0 & Mississippi..... 32,424 | Total (25 roads)........ $1,246,190 


The St. Paul leads all other roads in the amount 
of its increase, having added no less than $474,721 to 
Its total for the previous year. The Canadian Pacific 
comes next with $239,779 gain, then the Rock Island 
with $195,058, the Atchison and San Francisco with 
$166,149, the Great Northern with $164,399, the 
Wabash with $133,308, the Missouri Pacific with $131,- 
809, the Burlington Cedar Rapids & Northern with 
= the St. Paul & Kansas with $72,244, the 

. road with $63,326, the Fort Scott & Memphis 
“tp $58,926, and various others for smaller amounts, 

© granger roads predominating. 

: 18 worth noting that the Northwestern roads, which 
“a ea have such heavy gains, last year had gains, 
erage cases, This is true of the St. Paul, the 
yan og Burlington Cedar Rapids & Northern, 
sea th era others. It is not true of the Rock Island 

€ Burlington & Quincy. The latter, however, is 


earnings of the more prominent Northwestern roads 
for the last six years. 





EARNINGS OF NORTHWESTERN LINES. . 
January. | 1892. 1891. | 1890. 1889. 1888. 1887. 
| $8 $ oe $ 





Burl. Ced. R. & No,| 331,811) 251,734) 216,183, 205,627) 203,245) 220,208 
Chic. Mil. & St.Paul, 2,420,917) 1,946,196 1,794,411) 1,655,909] 1,452,016) 1,490,230 
Chic. R. L. & Pac..| 1,292,545) 1,097,487, 1,321,824] 1,186,098 1,013,648 *902,613 
lowa Central.......| 173,114 127,341 122,939; 116,661 98,272 109,446 
Milwaukee & Nor..| 117.667 128,001) 99,909] 70,987, 67.800, 61,482 
Minn, & St. Louis..| 181,078! 109,700] 104,785) 83,390, 89,600, 117,845 
St. Paul & Duluth.! 119,893{ 90,600) 87,243) 60,119; 64,511) 98,857 
St.P.Minn.& Man.| 708,915) 654,852) 509,283, 304,117, 482,421) 459,251 
Wis. Central lines.| 370,637) 971,720, 825,579/ 266,031! 28,012 216,635 


Total.........-. 5,758,507 4,778,340 4.582.150 4,038,542 3,701,621 3,679,476 

* Not including the lines west of Missour! River. 

It has already been remarked that the Northern 
Pacific has suffered a heavy loss, and the Rio Grande 
Western also falls slightly behind, but the Canadian 
Pacific, on the other hand, continues its upward course. 
EARNINGS OF PACIFIC ROADS. 











January. | 1892, | 1891. | 1890, | 1889, | 1888. | 1887. 
oe. SF ee ee, ee oe 
Canadian Pacific ..| 1,605,000) 1,365,221) 1,034,122, 956,558, 817,514 690,106 
Northern Pacific...! 1,440,209 1,752,140) 1,177,400 1,183,398 703,607 571,421 
Rio Grande West..' a 18),650 195,075 116,825 121,900) 91,359 71,559 











MO eeooos een 9.225 859 8.812.190) 2.598.917 _2.201,850) 1,042,480 1,893,000 
a Fourth week not reported; figures taken same as last year. 

In the Southwest the returns are decidedly irregular, 
the roads running through the cotton section showing 
losses as a rale, while those in the grain districts gen- 
erally show gains. Thus it happens that out of 22 
roals 10 report an increase and 12 a decrease. The 
Texas & Pacific and the International & Great Northern 
are among the latter number, and it may be surprising 
to Mr. Reagan of the Texas Ruilroad Commission to 
hear that in both cases the decreases follow decreases 
in the year preceding too—that is, the Texas & Pacific 
has lost $68,895 this year after $45,833 decrease in 
1891, and the International & Great Northern has lost 
39,505 after $45,962. 


EARNINGS OF SOUTHWE3TERN GROUP. 





January. | 1992, | 1sa1. | 1990. 1889. 1888. | 1887. 
.t © F 8 8 ee. 
Atch.T.&S.F*| 2,516,092) 2,830,814) 2,270,102] 1,979,175) 1,707,772)... sseee 
Den.& Rio Gr- 





694,800, 651,627, 696.491] 572,592) 589, 137) 515,650 
K.C.Ft.S.& M.] 426,050) 367,124) 410,026] -382,720/ 342,340) 408,560 
Mo.Kan.&T.| 4622.654) +713,761/ +651,679, 470,842) 455,123/ 607,007 
St. L.S'thw’n.| 349,100) 350,300, 361,713, 265,801) 214.470, :166,024 
St.L.&SanF.| 443,708 480,758, 448,774) 429,287] 39,920, 359,172 
Texas & Pac.| 545,104! 614,089, 659,922) 529,794; 546,675 524,500 

Total......... 5,507,683 5,508,473' 5.420.767| 4,630,170) 4,243,757. seeee . 


* Whole Atchison system except St. Louis & San Francisco. + Kausas City & 
Paciiic included in these years. 


In the case of Southern roads there had been no very 
decided increase in earnings last year, notwithstanding 
the heavy cotton movement, and this makes the present 
large loss all the more significant. We have stated that 
out of 31 roads in that section (taking simply the roads 
east of the Mississippi) only 4 have increased earnings 
this year. These four are the Chesapeake & Ohio, where 
the coal traffic predominates, the Louisville St. Louis 
& Texas, which is getting some of the through traffic. 
which the Louisville Evansville & St. Louis is losing by 
reason of the accident in its tunnel, the Georgia Pacific 
in the Richmond & Danville system, and the Lynch 
burg & Durham. 


EARNINGS OF SOUTHERN GROUP. 

















January. 














e.) #2 Ve Re ea 

Chesapeake &Ohto/ 699,303, 654,664 618.917, 442,737; 420.431; 354,100 
Cin. N.O.& Tex. P.*| 681,225) 735,045) 776,503 691,459, 582,743, 574,045 
E.Tenn.Va.&Ga..| 581,992 765,985! 712.423 +510,641) +468,414| +422,487 
Louisville & Nash.| 1,657,445| 1,690,515) 1,571,327 1,398,817) 1,306,817) 1,227,769 
Louisv.N.O.&Tex| 341,685) 372,789) 374,905) 256,609 © 241.528, 218,068 
Memphis & Char.:' 125,786) 169,121] 172,514) 162,520, 157,940) 156,246 
Mobile & Ohio..... | 281,926 323,085! 291,637; 284.202 202,210) 236,015 


Norfolk & Westt..| 656,786! 661,645) 657,620 501,588 485,974 392,816 


1sgz. { 1801. | 1890. | 1989. | 1998. | 1897. 
| 
| 





. selnded in our present statement, nor are the 
ago & Northwestern and the Omaha, sinc2 these 
2 furnish early preliminary estimates of 

*nings. The following compares the January 


Rich. & Danv.syst. 982.320 1,171,500) 1,154,027) 920,217| 831,640 698,828 
South Carolina.... 173,870, 177,746) 142,284 134,588 = 127,577, 98,182 


Total........+-+ 6.021.841. 6,612,904! 6.471.247 5,303,408 4,829,304! 4.379.491 





* Entire system. t Incindes Scioto Valley & New Englagd und S&S) doab 
Voller Sex all the yeass. tNot including Movile & Birmingham and Louisville 
outhern. 
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Fhe Middle and Middle Western group of roads, 
which includes the leading East and West trunk lines, 
also presents a large list of losses, the returns being de- 
cidedly irregular on the whole. The losses and gains 
are quite evenly distributed, there being 22 of the for- 
mer and 30 of the latter. The Wabash hasa heavy in 
crease and the Columbus Hocking Valley & Toledo 
and some other bituminous coal roads likewise show 
greatly improved results. The New York Ontario & 
Western has lost by reason of the restriction of the an- 
thracite coal output. 

TRUNK LINES AND MIDDLE AND MIDDLE WESTERN ROADS. 











January, | 1892, | 1801, | 1800, | 1880 1838 1897. 
: +e 4 | $ $ $ $ 
Balt. & O. Southw. 219.97); 185,006) 188,521 








179,705] 179.9 0} 182,831 


Buff. Roch. & Pitt.| 214,230) 191,422] 117, 35t 123,387 160,509; = 123,44 















Chicago & East. I! 307,727} 296,820] 227,237] 216,816 
Chic.& West. Mich.) 116.2 109,311] 98,260 97,333 

Cl. Cin.Chic.& St. L! 1,052,228 1,076,897; 1,017,992} 871,213 

Col. Hock. V.& Tol.| 259,749! 205,014/ 167,411) 199,176 

Det. Lansing & No.! 83,638 83,650 77,811 TR AQ 

Evansv.& Terre H.| 91,335! =: 92,692 T4851 68,553 

Flint & P.Marqg....; 241,002} 253,945| 228,111 292,062] 194,396 

Grand Rap. &Ind.*|} 215,902! 212,919) 201,248 205,513] = 183,735 2 
Gr. Trunk of Can.t} 1,339,178) 1,347,583! 1,305,150 1,117,602 1,125,793 
Lou.Evans.& St.L.| 69.43 | 113,381 75,523 75,651 61,958 


Louis. N.A.&Chic.} 193,57/ 192,995 169,250 117,057 139,417 
N. Y.Cent.& H.R.* $,321,85 | 3,318,837) 3,203,143 2,952,462] 2,929,902 2,399,283: 
360,637) 328,215 319,765 318,922 304,827 295,219 


Ohio & Mississippi | 
Pittsburg & West.| 149,411) 152,099 166,191 169,599 142,853 153,106 











8t.L.A.&T.H.br’s..| 110,002] 113,302) 97,440) 78,603, 78,810 74,055 
Tol. & Ohio Cent.. 116,051 105,152 95,890 81,456, 108,212 85,956 
Wabash ............ | 1,128,160] 994,852 1,121,909) 893,637] 870,765 884,441 
West. N. Y. & Pa..| @274,675) 290,575 256,272, 247,290) 212,759 185,899 
nD 19.848.907| 0,667,593 9.212.934 8,573,164) 8,160,307 8,007,733 
t Four weeks. + For these years we have added together Clev. Col. Cin 
& Ind., Cin. Ind. St. Louis & Chic. and Cairo Vincennes & Chicazo. * Rome 
Watertown & Ogden:>urg included for all the years. a Fourth week not 
reported; figures take 1 same as last year. * All lines. 


GROSS EARNINGS AND MILEAGE IN JANUARY. 








Gross Earnings. Mile we. 
Name of Road. , ] 
1892. iso1, | {oreuse Or) 1 599. | 1891. 















| > ~ | $ | 

Atch. Top. & 8. Fe...| 2,374,297) 2,207,268) +167,029) 6,538 6,527 
R'ds j'ntlyown’'d,9 141,795} 123,516 +18,249 587 587 
Bt. L. & San Fran... 443,798) 489,758; —36,960) 1,323) 1,329 
R’dsj’tlyown’n,42.| 133,917 121,086 +17,831 536 536 
Balt. & Ohio Soutiw.! 210,976) 185,006) +25,970| 281) 281 
Birm’ham & Atlantic 2,759 5,653) —2,894 22 22 
Buff. Roch. & Pirts... 21 4,280} 191,422) +22,358 304 304 


| 
Burl. Ced. Rap.& No.|  331'811| | 251,734) 480,077! 1,033) 1,046 
Canadian Pacitic .....! 1,605.000| 1,565,221! +239,779] 5,731) 5,568 
Char. Cin. & Chic....| _10,220| 12,915] = —2,695| 175, 175 
Chesapeake & Ohio. 699.306 654,664) +44,642) 970) 931 
° Chic. & East. Illinois.| 307,727) _ 296,820) +10,907| 436) — 436 
Chic. Milw. & St. P...| 2,420,917] 1,946,196) +4474,721| 5 
Chic. Peo. & St. Lonis 93,893) 73,776) +25,122 
Chic. R. Isl. & Pac...) 1,292,545) 1,097,487; +195,054| 3,461 3,354 
Chic. 8t.P.& Kan.C.| 339,464) 267,220) +72,244) 854) 863 





Chic. & West Mich...| 116,265) 109,311) +6,954| 489! 489 
Cin.Georg. & Ports. ..| 4,419] 4,591| —32 42 42 
Cin. Jack. & Mack... | 51,507) 55,767! —4,260| 345!) 345 
Cin. N. Orl.& Tex. P..|  319,457| 353,549; —34,092) 336, 336 
Ala Gt.Southern...| 148,544) 159,665) —11,121! 295, 295 
N.Orl. & Northeast.| 102,556 103,678 -1,122| 196 195 
§ Ala. & Vicksburg... 55,545 59,169) —3,624;) 143) 143 
Vicks.Shrev.&Pac. - 55,12% 59,834) —1,76i| 170 170 
Cin. Northwestern... 1,481 1,571) —90 8 
Cinn. Ports. & Vir...|  14.506/ 16,674, —2,1683| 106 106 
Col. & Maysville... 771 671) +100} 19 19 
Cin. Wab. & Mich.... 52,157 441,075) +8,082| 250, 295 
Cley. Akron & Col.... 68,424 70,000) —1,576| 194 194 


Clev. Cin.Ch. &St. L..| 1,052,228 1,076,897; —2 1,669) 1,587 1,632 
Peoria & East. Div. 141,372 121,441) +19,931 351 351 











Gross Earnings. 





Mileage 












































Name of Road, Tncrese or 
1892. | 1891. | Decrease, | 1892. |1891, 
a er ae 
fron Railway. .......- 2,302) 3,303 —1,091 20 20 
Kanawha & Mich.... 21,072) 23,960) +112 142 142 
Kan. C. Clin. & Spr... 22,216 26,010! —3,794| 163] 163 
Kan. C. Ft.8.& Mem.. 426,055 367,124) +58,924 671 671 
Kan. C. Mem. & Bir. 95,901 106,355; —10,454 275) 275 
Keokuk & Western... 33,606} 31,059) +2,537 148 148 
Lake Erie All. & So... 5,987 5,601 +336 61 61 
Lake Erie & Western. 283,981 251,041) +32,940 722 722 
Lehigh & Hud. River. 28,105} 31,801 —3, 606 90 90 
Little Rock & Mem.. 57,386 73,997 | —16'611| 135 135 
Long Island.......... 231,365 236,979 —5,611) 361 361 
Louisv.Evans.&8t.L} 69/430} 113,331, —43,951! 373) 378 
Louisv. & Nashville..| 1,557,445) 1,590,515 —33,070) 2,866] 2,248 
Louis. N. Alb.& Chic. . 196,570} =—:190,903) $5,667) 537 
Lou. N. Orl. & Texas ot 63°) 372,789 —31,104} 800 8 
Louisy. St. L. & Tex. 52.163] 34,114) 12,01 121] 121 
Lynchb. & Durham .. 10,7389) 10,591) + 19s 114 114 
Memph. & Char’ston 125,236) 159,121 Fe ‘ 
Mexican Central.... 606,LLG) 571,058! 
Mexican National.... 821,111} $45,601! 
+Mexican Railway.. 261,541) 321,408 
Milw. & Northern.. .. 117,567| 128,601! 
Mineral Range......- 10,300) 9,905) 
Minn. & St. Louis.... 131,078) 103,70 
Minn. 8t.P.&8.Ste M. 214,000 150.674 
Mo. Kans. & Tex.sys.. 622,654) — 713,761 
vo. Pac. & Iron Mt..| 2,074,472; 1,942,663) 
Mobile & Ohio........ 281,926] 323,085 
Monterey & Mex.Gul! 77,593! 73,105 
N. Orleans & South’n 13,142} 18,015) 
N.Y. Cen. & Hud. Riv.| 3,064,351) 3,007,85 2| 
tome Wat. & Od. 257,510} 310,985] 
N. Y. & Northern..... 36,097| 33,120) 
N.Y. Ont. & West.... 195,545 217,82} 
Norfolk & Western...| 656,78¢ 661,645} 
Norihern Pacific..... 1,449,209; 1,752,140 
Wisc. Cent. lines... 370,637 371,720 
Ohio & Mississippi... 360,637 328,213 
*Ohio River...... .... 39,175 37,149 
Ohio Southern. ...... 63,661 51,820 
Peo. Dec. & Evansv. 68,22 66,395 
Pitts. Marion & Chic. 3,02¢ 3.632 
Pittsh. & Western.... 149,44) 152,009 
Quin. Omaha & K.C.. 25,395 22,479 
Richmond&Danville. 432,900 526,900 
Virginia Mid. Div.. 141,506 123,300 
Char. Col.& A.Div. . 63,500 95,700 
Col.& Greeny. Div.. 71,600 90,900 
West. No.Car. Div.. 63,500 82,500 —19,00% 309 
Georgia Pac. Div... 182,90¢ 168,300 +14,600) 566) 566 
Wash. Ohio &W.Div. 9,720 9,900 —1k0 50 50 
Ashe. & Spar. Div.. 11,700} 14,000 —2,300 70 70 
Rio Grande South’n. 42,305) 12,296 +30,01L6 100 50 
*Rio Grande Western 97,450 111,875 —14,425 512} 405 
Sag. Tuscola & Huron 6,954 6,432 +522 67, 67 
St. Jos. & Gr. Island.. 91,157 51,323 +39,834| 445 445 
St. L. Alt. & T. H. Brs. 110,003} 113,302 —3,299| 242) 2 
St. Lonis Southwes’n. 350,300 —1,200| 1,222 1,222 
St. Paul & Duluth.... 90,699 +29,'94| 25 2 
San Fran. & No. Pac.. 49,460 —775| 160} 160 
Sav. Amer. & Mont.. 41,347 —7,312| 190, 190 
Silverton........ pakke 7,025 —7935} 20 20 
South Carolina....... 177,746] 63,876) 333] 313 
Tennessee Midland... 17,429 —4,769| 135° 1 
Texas & Pacitic.... .. 35,1! 614,089] —G68,x035| 1,497, 1,497 
Tex. Sab. V.& North.. 3.5 3,153 +437, 33 38 
Tol. A. Arb. & N. Mich 73,321) 74,256 +4,065| 286! 286 
rol, Col. & Cinn...... 2,322| 23,061 739 72, 3 
Tol. & Ohio Central..| 116,051} 105,152 235' 2 
Tol. Peo. & West..... $3,330) 69.623) , 247) 247 
Tol. 8t. L. & K, City . 170,725 121,690 +49,035! 451! 451 
"eae 1,123,160} 994,852) +133,305! 1,924! 1,924 
*West. N. Y. & Penn. 175,000} 190,900, —15,900; 640 
Wheel. & Lake Erie.. 93,446) = 92,391) +6,055| 237) 237 
} a ei OE GENET. 
Total (139 roads). . 39,718,075|38,724,279, +993,796:96,386 94,313 





* Only three weeks of January in each year. 
1 For four weeks ending January 30. 























{From our own correspondent. J 


ish Fews 





Lonpon, Saturday, January 30, 1892, 


During the week ended Wednesday night gold amounting 
to £223,000 was withdrawz fiom the Bank of England andon 
Thursday and Friday further sums of £195,000 and £21,000 


Cleveland & Marietta 25,635| 30,052 —4,417| 105 105 : : 
Golotado Midland. ... 159,344) 163,906 —9'562| 350 350] respectively were taken out, making the eight days’ with- 
; . Val. & Tol.| 250,749, 205,044) +45.705| 327 325 e : $e been 
Col.Shawnee& Hock. Wv'o4s| Bi’eoal «= Listssil iss 153| drawals £1,039,000. The greater part is said to have © 
eae & hae. seeeee 2.888 asant a tne = 3 for Russia, but there is an impression that the real destina- 
MP. cceeee 7,365 3, —6, 3 $2 2 P ° . 
Deny. & RioGrande. . 691,800) 651,627 +43/173, 1,637/ 1,575 | tion of much of it was Austria-Hungary. For over a year 
MoinesNo.& Wes 30,276) 21,614 +8,662 157 157 : j i 16 = 
Det. Lansing & Nor..| 83,638! _86,630/ —3,012| 323 323 | Hungary has been preparing for the resumption of spec ns 
Dui. Be. Share & Atl..| 124,746) 124,1 6 +616) 589 589 ments by accumulating gold, and she is continuing the po y 
innipeg.. 0,628) 5,384!) 5,244 3 
%. Some. Vo. & Go... 5¥1,993| 765,985) — 153.995) 1,611 1,573 now. She has brought so much pressure to bear yee a 
at & East... 34,656 46,29 +18,359 164 5 i ; it i agreeme: 
Evens &Indianap..| selec] sesool ‘ri'ers| iss| iss | 4Ustrian Government that it is reported an 9g thod 
Bvanev. & T. Haute.. a : 335) Ri —1.357, 161{ 159] been arrived at by the two governments as to the me a 
sre Marq.... 241,092 53,965) —12,873) 327 32 . . ig i i 
Fort Worth & RigG@..| 19°290| “17363! +1'023| 14i| 113] esumption. Austria, apparently, is beginning oe ® 4 
Ga. South. & Florida 60,726) 63,374 —2.648 285) 2851 gold, and it has been decided that a loan of 30 millions ster 
Gr. Rapids & Indiana. 162,332; 166,617 +1,765| 422 419]. ° — tiations for the 
te "~ ryt wt —i01) 86 a6 | ling is soon to be brought out; indeed negotia > aoe 
I cactainn 206) 88 —681) 62 62 "4 wi 
1Gr. Trunk of Ganaiia| 1,339:178| 1,347,553] | —3/105| 3,490] 3,497 | PUrPose have already begun. Whether the loan here is 30 
{Chic, & Gr. Trank..| 293.669) 394. 431 ; 238 335| °'335 | cessful depends upon the price of issue. Certainly the 
3 . Hav. & Mi 77,312 9,95 —2,14z 189 189]: . : . . s i 
Gt. No.—S. P. M. & M. 7981945] 654,862) +144,083 3,075] 3,024 inclination in London to invest in Continental ee 
Eastern of Miun... 62,082) 40,643) +21,439 72 721 ment bonds, and the disinclination will be increased 
Montana Central.. 97,075} 93,199} —1,124) 235} 192 iy . ld. In France 
Guit & Chicago SR eetaiii Bs 137338 7322 32 62 {the loan is for the purpose of taking gold. nese 
sston & Shen ... 4 .732 +1,068 95 95 : : Wi ia- 
Hutchinson &South'n| __6,147| 6.410 F063 +4 32 there is still less willingness to lend, yal Austria ee 
suale Conteal -.....| 1,502,589 1,516,182 —13,593 2.894 2,375 is a member of the Triple Alliance. Still, of course, 
b ‘ Cy... 193! .2'5 3,978 Bt 5 ‘ : ‘ A 
Internati & Gt. No..| 281/090, 320:393| —39°303 &2:| 895 | lean can be floated if the price of issue is fixed low a at 
Iowa Central......... 173,114\ 127,341|__+45,773__ 497) 497 " Meantime, the rate of discount in the open market, whic 
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the beginning of the week was as low as 114 per cent, has 
risen to 134 per cent and in some cases to as much as 1%. As 
yet the large revenue collections have not begun to tell much 
upon the outside market, where the supply of floating money 
is very large. Butitis believed that the Bank of England 
has begun to borrow upon stock and it is thought certain that 
the revenue collections during the next five or six weeks will 
be so large as to give control to the Bank of England. 

On Wednesday the price of silver here fell to 4137/4. per 
ounce. The lowest price touched before the last silver act 
was introduced into Congress was 41°gd. per ounce, so that 
on Wednesday silver was very nearly as cheap as it had been 
at the lowest point hitherto touched. Furthermore, the India 
Council accepted on Wednesday the lowest price yet received 
for its bills. On Thursday, however, there was a recovery in 
the price of silver to 42d, per ounce, and it is thought prob- 
able that there will be a further rise since we have now en- 
tered upon the most active export season in India. The Bank 
of Bengal this week has raised its rate of discount from 4 per 
cent to 5 per cent, showing that the demand for money is in- 
creasing. The rate, however, is even yet very much lower 
than it usually is at this time of the year. In consequence of 
the fallin silver the prices of all silver securities have de- 
clined this week. Rupee paper at one time was as low is 6914, 
the lowest price touched hitherto having been 68, 

All through the week the stock markets have been de- 
pressed. Although people in this country never could per- 
suade themselves that war between the United States and 
Chili was probable, yet the break in the American market 
made them fear that there were other difficulties, and there- 
fore there has been much selling throughout the week. The 
depression in the American market was intensified by the 
forced closing of a very large account which had been opened 
by an outside operator who recently committed suicide. It is 
said that he was carrying immense blocks of American rail- 
road securities, particularly Louisville & Nashville, Norfolk & 
Western and Canadian Pacific shares. It is also reported that 
he was a ‘‘ bull” of Rupee paper. In his difficulties rumor says 
that he had recourse to means of raising money which would 
probably, had he lived, have brought him into the courts. As 
soon as he was known to have committed suicide, his ac- 
counts were closed, and the large selling increased the pre- 
vious apprehensions. It is understood now, however, that the 
accounts have all been closed. A great operator in Frankfort 
has likewise committed suicide, and his accounts have had to 
beclosed. The market for British railway stocks has also 
been dull, Trade is declining here and it is feared will de- 
cline further, while the working expenses of the railways are 
hot likely to be much reduced. Then, again, there is an im- 
mense quantity of raw cotton to be carried in Liverpool, the 
amount of money required for that purpose being said to be 
about 16 millions sterling. Purchasers of cotton have been 
obliged to clear out of Stock Exchange securities so as to ob- 
tain the accommodation they required. The Scotch mineral 
oil trade is likewise depressed, and the iron trade is not in a 
satisfactory state, The inter-bourse market is likewise in a 
critical state. Every day the famine in Russia is growing 
more intense, The great bankers in Paris are concentratiug 
all their energies to support that market, and it is feared that 
the losses in Paris will be very heavy. Portugal is now ad- 
mittedly insolvent and the crises in both Spain and Italy are 
Very severe. The drought in India, too, is likely to diminish 
India’s power of buying British goods and the credit of the 
Australian colonies is not as good as it was recently. 

Early last year a Queensland loan was brought out here and 
utterly failed. The Bank of England was the banker of the 
colony, and the Agent General in London represented to the 
; of England that debentures were on the point of falling 
a amounting to £1,170,000 and that at least £700,000 more 

ere urgently required. The Bank of England gave a con- 
- ani of support, and instructed its broker to form 
re cate for the purpose of raising 214 millions sterling, 

Bank itself subscribing in the first place half a million 
jmp and subsequently increasing the subscription to 
gall gs this became known a demand for the bonds 
ke sep a ce which the Bank of England was to 
A litte Soman vuted amongst the members of the syndicate. 
England co : Treasurer of Queensland accused the Bank of 
idderdale dis onorable conduct and breach of faith. Mr. 
» the Governor of the Bank, demanded a retraction 


The 


published a full account of what took place, and terminated 
the relations between the Bank and{Queensland. The result 
is a fall of 114 in the bonds of the colony and a shock to the 
credit of all the Australian colonies. 
The wheat trade is almost stagnant. 
large that buyers are holding off and business is restricted. 
The rates for money have been as follows: 


receipts are so 




















Interest allowed 

















. Open Market Rates. 

3 Pp for deposits by 
Senta 4 Bank Bills. Trade Bills. rem Dise’t B’se 
oum oo 
4 Three | Four | Siz Three | Four | Six Stock | At |7tol4 
= | Months| Months Months Months Months Months} Banks. = Days. 
Dec. 23| 354|2%2 — 224% —24@ —|2MO3% 2uG@34l2Ka34| 2 114 154-1% 
Jan. 1) 316 264@ — 2G —2n@ —|3 @3% 3 @8¥4!3 @3 2 1/4 154-194 
“ 8/342 @ —|°4@ —24@ —/24@3 24@3 |2%q@34) 2 144) 14-14% 
“ 151 3i4'1 @ —/24@ —24G —\24G3 2463 |24Gs,| 2 16|14-1M 
“ 2213 |134@ —|1Kg@ —|24@ —|24@3 |24@3 24@3 1% 14 14-16 
* 2913 '1%@ —|\2%@-—|\24@ —'24@3 2%@3 '234@34! 1% 14) 144-1% 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 











Jan, 29. Jan, 22, Jan, 15. Jan, 8. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Markei| Rate. |Marke:| Rate. | Market! Rate. | Market 

Paris.... cocce ce 3 256 3 24 3 2% 3 254 

Berlin...00 ccece 3 1% 3 154 8 2 4 2 
Hamburg.. .... 3 154 3 1% 3 2% 4 2% 
Frankfort..... 3 1% 3 1% 3 2% 4 24 
Amsterdam.... 3 5G 3 254 3 254 3 24% 
Brussels ...... 3 254, 3 254 3 234 3 254 
VIONNGB....ccccces 4 8% 4 3% 4 3% 3 4% 
St. Petersburg 5% 6 546 6% 5% 6% 5% 6% 

ee 5 5 4 4 4 4 4 4 

Gopenhagen.. ; 4 4 5 5 5 5 5 5 


























The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 








1892, 1891, 1890, 1889, 
Jan, 27, Tan, 28, Jan. 29. Jan, 39. 
£ £ ; £ 

Circulation ... cecccce .cocscescee 24,876,330 23,994,595 23,525,189 23,270,775 
Publicdeposits.. ........... eieees 5,390,832 7,042,305 =. 7,666,298 = 6 96,171 
OEOr GOPOGIES 0000 ccrccccesescce 30,625,538 30,769,030 28,237,157 24,797,271 
Government securities.......... 11,261,858 9,452,545 14,625,280 14,561,197 
Other securities........... escecee 23,352,963 2,835,206 21,039,521 20,424,803 
WISE bo 0scessdscesnsszcces eee 14,608,397 17,598,784 17,495,558 14,545,987 
Coin and bullion. .........sceseees 23,034,727 25,113,379 2),730,.03 21,616,762 
Prop. assets to liabilities.perct. 405-16 45 9-16 434% 464 
EA ccs cisesicrics «per ct. 3 3 (Jan. 29) 6 3 (Jan, 31} 
Consols 2% per cent....... ° 95 11-16 97 3-16 97 7-16 987% 
Clearing-House returns .......+. 11),851,000 144,891,000 124,991,090 159,563,00 


Messrs. Pixley & Abell write as follows : 


Gold—After a week of comparatively slack demand, there are now 
many inquiries for gold, and the arrivals in the open market having 
proved altogether insullicient, large withdrawals have taken place 
from the Bank, the total during the week reaching £958,000. Of this 
stn £400,000 has gone to Russia and £150,000 to Buenos Ayres. Ar- 
rivals: South Africa, £36,841; West Indies, £35,000; Colon, £11,000; 
total, £82,841. 

Silver—With a graduall y weakening feeling in the market, and heavy 
pressure from New York, which reacted on Indian Exchange,the rates 
we last quoted were quite unobtainable by the 26th, when the market 
was absolutely nominal. A fall then took place to 41%d., at which 
there were few sellers, and as India became u keen buyer a reaction 
set in and the market now closes firm at 444. Arrivals: New York, 
£60,000; West Indies, £22,000. Shipments to Bombay, Jan. 21, £37,- 
500; to Hiogo, Jan. 21, £110,000; to Calcutta, Jan. 22, £15,000. 
Mexican Dollars—These coin continue at their melting parity under 
bar silver, and there have been vo arrivals since last week. Shipments 
—To Hong Kong, £14,200. 

The quotations for bullion are reported as follows: 























GOLD. SILVER. 
London Standard, | 74”. 28.| Jan 21.|) London standard. | J4.28.) Jan, 21. 
& djs. @ d, d,. 

Bar gold, fine....0z.| 77 10% 77 104) | Bar silver........ oz. 42 42 9-16 
Bar gold, contain’g Bar silver, contain- 

20 dwts. silver..oz.| 77.11%, 78 113¢)| ing 5 grs. gold..oz. 42% 42 15-16 
Span. dowbloons.oz.! seec.see | soe Cake silver....... 02.\45 5-16 |45 15-16 
$.Am.doubloons.oz.! ......0. | .eseseee Meriean dols..... or, 4034 41 





The following shows the imports of cereal produce into the 
Onited Kingdom during the first twenty-one weeks of the sea 
son compared with previous seasons: 


IMPORTS. 

1891-92. 1890-91, 1889-90. 1888-89. 
ee ewt. 33,422,143 24,902,295 24,078,734 27,101,393 
eee 11,270,376 10,833,875 8,290,863 10,092,342 
ee - 6,526,019 5,615,369 6,025,636 7,453,459 
eae oe - 1,418,629 $55,620 736,716 910,878 
Be@ans.......-cccco-cee 1,648,633 1,372,670 1,491,083 1,198,145 

8,484,579 11,511,365 11,944,602 9,712,004 

7,131,719 5,981,066 7,135,038 6,452,814 





Supplies available for consumption (exclusive of stocks on 
September 1): 








Of the cj 
; he charge, and as this has been refused, he has this week 


1891-92, 1890-91. 1889-90. 1888-89. 
{mportsof wheat.cwt.33,422,143 24,902,295 24,074.734 27,101,393 
[mports of flour...... 7,134,719 5,981,066 7,135,038 6,452,814 
Sales of home-grown.13,955,042 17,233,553 22,369,514 15,155,803 
Total....ccce eoceeeD 4,511,904 48,116,914 53,583,286 48,710,010 
1891-92, 1890-91. 1889-90. 1888-89, 
Aver. price wheat week.34s.1031, 32s. 11d. 30s, , 24. 30s. 14 
Average price, season..36s. 9d. 328. 2d. 30s. Od. 328. 2d, 
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The following shows the guantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1891. 1890. 
a qrs. 2,422,000 2,318,000 1,640,009 1,759,500 
Flour, equal to qrs. 458,000 412.000 352,000 295,000 
) | IS qrs. 443,000 397,000 332,000 370,500 





English Financial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Feb. 12: 





Tues. | Wed. | Thurs. | Fri. 








London, Sat. | Mon. 
Bilver, per oz........... d) Alliye| 41% ¢ | 414 41% | 41% 411, 
Consols,new, 2% per cts.) 9553 95 959 g | 95%16 | 9553 | 951bi¢ 
5 951'1¢| 95% | 951g 9511,4¢ 96 


do foraccount...... 


‘ 6 
Fr’ch rentes (in Paris)fr. 95°52. 95°65 (|95°-21g 95°75 §=95°72'g 95'821g 
21 21 \121 i121 121 

















Wt SOOE BOG7.cccccces 1 121 1 
Canadian Pacific........ 915g 914g 915, 915g 911g 915g 
Chic. Mil. & St. Paul...) 81% | 81% / 81% | 81 | 78g | 79% 
flinois Central.......... T1144 |LIL% {111% j|111% (111 )10844 
Lake Shore.............. 12642 (125% (126% (126% [126 (125g 
Louisville & Nashville..| 7633 | 7553 | 77% | 76 761g | 77 
Mexican Central 4s..... 724 724 72% 72% 72 
N. Y. Central & Hudson./117% ‘117% [117% (11719 |117% (117% 
N. Y. Lake Erie & West'n| 3154 | 3133 | 3333 | 327%, | 33. | 347% 
do Te CORB. .ccccas 109% (109% 109% (109% (110 1104 
Norfolk & Western. pret.) 5133 | 51% | 51% | 51 50% | 51g 
Northern Pacific pref...| 69144 | 6913 | 70 6953 | 701g | 71 
Pennsylvania. ........... 57 5733 579 5733 575g 57% 
Philadelphia & Reading.| 22 2373 | 2478 2578 301g 317% 
Unien Pacitic............ 4733 | 4673 | 4753 | 467% | 46% | 16g 
Wabash pref............ 30% 30% 3143 3u1g 30 30% 





Commercial and Piscellaneous Aews 





NATIONAL BaNnkKs.—The 
recently been organized: 


4,692—The First National Bank of Whitewright, Texas. 
#50000, 1), M. Ray, Presid-nt. C. B. Bryant, Cashier, 


The name of the Fourth National Bank of Dallas (No. 3,64), located 
in the city of Dallas, Texas, was on the 4th day of February, 1292, 


changed to the “State National Bank of Dallas.” 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending (for dry goods) 


Feb. 4 and for the week ending (for general merchandise) 


Feb. 5; also totals since the beginning of the first weekin 











January. 
FOREIGN IMPORTS AT NEW YORK. 

For Week. | 1889. | 1890, 1891. | 1892 
Dry Goods.....|  3,595,946| $3,895,076 $2,720,175, $2,823.98 
Gen'l mer'dise.| 6,817,934, 5,666,026 “4’581'614| 5'819'039 

Total....... | $10,413,880! $9,561,102) $7,301,779) $8,543,020 

aoe ee. 1. | $16,206 $ | ‘ 
Dry Goods... 16,206,452) $19,255,286 $15,469,744| $15,298,842 
Gen’l mer’dise.| “32;270,222) ~30,584,261| 34,446,391 *iosea ees 


Total 5 weeks..! $48,476,674, $48,339,497) $49,916,135, $51,907,145 





The imports of dry goods for one week later will be found 


in our report of the dry goods trade, 
The following is a statement of the exports (exclusive 


specie) from the port of New York to foreign ports for tke 


week ending Feb. 9 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 


following national banks have 


Capital, 





f 











| 1889. 1890. | 1891. 1892. 
For the week..|  $5,.976.718| $5,708,733, $6,433,781 356,42 
Prev. reported.| 26,632,569) 28,524,295 | 26,077,697 ettett 





Fotal 5 weeks..| $32,609,287) $34,233,028 $32,511,478 | $43,193,920 





The following table shows the exports and imports of specie 
at the port of New York for the week ending February 6 and 
since Jan. 1, 1892, and for the corresponding periods in 1891 


and 1890: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





















































; Exports, Imports, 
Gold, : 
Week. |SinceJan.1,| Week. {Since Jan.1 
sauce $34,712 cebienionl $28,225 
eeeeenss weeseee| $240,000) 503,252 
$261,000] 277,660) 3,315 "26,649 
atemenen 3,000, esesnnss 3,489 
83,000 158,000 1,950 72,154 
All ethercountries..,) .....2..) eee cocece ,400 
Total 1892....... $344,000) $473,372, $245.265) $635,169 
Total 1891....... 176,005 699,373 41,619 782,921 
Total 1890....... 3,080, —-201,512' 70,818) «924,557 
, Exports, Imports. 
Silver, 
Week, Since Jan. ~ Week, Since Jan.1. 
Great Britain........ $659,400) 0 | Re Bree ee 
icenene checeond 63,275) eae $19,300 
Ci scacsinsecel i andicacrs ee eh ‘<eeneene 
West Indies.......... 17,262| ee 58,484 
Mexico....... .... Peking nat asa an 14,222 
South America 160,000 160,000) 27,000] 47,386 
All othercountries..{—s........ SN eee 300 
Total 1892....... $899,937) $2,748,769) $33,450 $139,692 
Total 1891....... 136,878) 1,853,171) 22,539 304,319 
Total 1890....... 348,910! 27991.569) 25,009 191,314 





Of the above imports for the week in 1892 $3,815 wer 
American gold coin. 
$104,00u were American gold coin, 


Of the exports during the same time 


e 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTEs 179 
FEB. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes Jan. 1, together with the amounts outstanding Feb, 
1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to Feb. 1: 




















National Bank Nowes— 
Amount outstanding Jan. 1, 1892........... $172,963,823 
Amount issued during Jan.................. $1,510,335 
Amount retired during Jan................. 1,381,464 128,871 
Amount outstanding Feb. 1, 1892*........ $173,092,694 
Legal Tender Notes— ‘ 
Amount on deposit to redeem national bank 
——¥ S40 eee $32,879,620 
Amount deposited during Jan.............. $159,250 
Amount reissued & b’nk notes retir’d in Jan. 1,381,464 1,222,214 
Amount on deposit to redeem national bank 
motes Feb. 1, 189%...........0-ceseccccescoces $31,657,406 





* Circulation of national gold banks, not included above, $112,802, 
According to the above the xmount of legal tenders on 
deposit Feb. 1 with the Treasurer of the United States to 
pon sen national bank notes was $31,657,406. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 





Nov. 1. | Dee. 1. Jan. 1. | Fed. 1, 








Deposits by—| Oct. 1. 

8 b g by 8 
(nsolv’t bks.. 730,420 719,817 730,126 722.406 706,535 
Liquid’g bks..| 5,334,164) 5,279,966) 5,232,571) 5,203,0.6) 5,165,770 


Red’o’g undr. 
act of ’74..*|30,659,358|29,314,101/28,309,6 10 26,949,158 25,785,101 


Total....... 36,723,942/35,313,884 34,272,307'32,879,620 31,657,406 
* actof June 20, 1874. and July 12, 1882 




















gusurance. 


Connecticnt Mutual Life Insurance—Forty-Sixth Annual 
Report.—To the Members: The year 1891 has been one of 
heaithful, steady growth and prosperity, and of true success 
in every department of the company’s business. It has 
promptly met the mortality demand incident to an old and 
thoroughly stable business, but which was some $450,000 less 
than the tabular expected losses. It has made satisfactory 
gains in premium income, assets, surplus, and _ business in 
force, while maintaining its old-time and unrivaled economy 
of management, in consequence of which it has not only 
strengthened itself in every particular, but has felt itself able 
to adopt a somewhat more liberal scale of dividend out of its 
growing surplus, thus further decreasing the current cost of 
its insurance, while paying due heed to future safety. 
During the year the company received: 











PIE, «onc cnsescceccosssccccedacesd $4,504,814 55 

For interest and rents..................... 3,218,354 27 

Balance profit and loss.................... 81,310 18 
ND oii sa ce xticeces. ccendescssessscscanetins $7,304,479 00 


During the year it paid out: 
For claims by death and matured endow- 


NS EEE EE are $4,126,317 24 








Surplus returned to policy holders........ 1,161,209 56 
Lapsed and surrendered policies ......... 527,844 22 
Total paid policy holders........... eRe ee eS $5,815,371 02 
Commissions tv agents,salaries,medical examiners’ fees, 
printing, advertising, legal, real estate, and all other ™ 
GUENESS OE TURRORIONE «5 ain. ocisccscsieccnsieccencss 778,639 74 
MN Fd, bcdenn aiden Re seds ceases tas idinimanehcaaeenetnters 291,767 40 
~<a 
Datel AIPRUINONOD, o.oo cicncécnccnsccccesscsccenscoes 6,585,778 16 
; 918,700 84 


Balance carried to increase net or ledger assets.......-.. 


Add net assets Jan. 1, 1s9 57,259,094 04 
grape notin | 


iat eis Di OI aii iss viccceeasinuntepatwaceas $58,207,794 88 
Add interest due and accrued, market value of stocks 
and bonds over cust, and net deferred quarterly a.d 


i-annual premiums, as per itemized statement 
| eaethetarcanticoedlte eae ee eit 1,530,685 07 
79 95 
ace gente, BOG. 2 1G. isis, wc scincscccnesesesees $59,738,479 
IED caddasnistcqinaniecccbansachiadneannle 253,679,324 14 
I A: 9, TRB ia ao ois cccdnnvncieiacansnnnosonl $6,059,155 81 


Financial Operations. 
INTEREST. 

The interest received in 1891 was $2,883,740 71. Interest 
collections have been very close and are in a very satisfacto 
condition. On mortgage loans aggregating $36,41 Lg 
there was past-due and unpaid interest on Jan. 1, 189?, oY 
$41,972 95, or one-ninth of 1 per cent. 

RENTS of 
in 1891 were $334,613 56, a decrease from the former year 
$2,461 48, on a deceased holding of real estate of ers 
$500,000. Our rent account does not include any construce 
receipts or payments for the company’s use of its home 0 
building. 
THE PROFIT AND LOSS 
balance for 1891 was the result of the following transac 
A gain from real estate sales of $135,749 46, and em : 
items $5,573 67, a total of $141,323 13; on the other abage 


; (035 78, and a sbrip 
loss on certain real estate sales of $4,035 4 at less tha 


tions: 
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cost, $55,977 17; a total of $60,012 95; balance in company’s 
favor, $81.310 18. 

The balance in 1890 was very much larger, owing to the 

more active real estate market of that year. 
REAL ESTATE, 

During 1891 the company has closed out for $597,706 35 par- 
cels of real estate which cost it $465,992 67. 

Since 1879 it has sold property taken under foreclosure at a 
cost of $8,331.886 90 for $9,740,912 04, a gain of $1,409,025 14, 
and a gain over the Commissioner’s valuation in that year of 
$2,736,775 63. 

Our present holding of real estate taken under foreclosure 
is $6,385,284 70. We believe that asa whole it will at least 
realize its cost to the company. 

BONDS. 

The company has had paid or has sold during the year 
bonds costing 1t $749,566 25; it has bought bonds costing it 
$1,015,000. 

It holds bonds costing $11,420.898 839 and worth Jan. 1, 
1892, by a conservative valuation, $11,791,020 34, 

Special attention is asked to the items of these bonds in the 
detailed statement. 

LOANS ON REAL ESTATE, 

During the year loans have been paid off to the amount of 
$5,650,928 88, and new loans have been made to the amount 
of $6,393,715 72; the amount outstanding being $36,417,372 87. 
We believe them to be thoroughly secured, and have already 
noted the close payment of interest on them. 


Insurance Operations in 1891. 
MORTALITY. ‘ 

The death losses in 1891 cost the company less than 80 per 
cent of the tabular or expected cost, making a saving, as al- 
ready stated. of some $450,000; a very favorable experience, 
showing the far-reaching effect of careful selection of busi- 
ness, both as to individual risks and as to localities and cli- 
mates as well. 

The death losses of the Connecticut Mutual have been ad- 
versely criticised by the Tontine companits, and some of the 
younger non-Tontine companies, as larger than their own in 
proportion to amount at risk, or to some other assumed meas- 
ure. These criticisms proceed upon so false a basis, and so 
ignore fundamental facts well known to the companies, but 
not known to the public, that a word of explanation may be 
useful. 

The chance of death increases with age. Asa given body 
men grow older, the faster they will die, and the greater will 
be the amount of their death losses. That is what every life 
insurance company experiences, what it expects, what its 
premiums and reserves provide for. It expects that the men 
who go in at twenty, and thirty, and forty, &c., will, some of 
them, live to be sixty, eighty, and ninety ; and that at those 
ages the death rate will be much greater than when the men 
were younger ; and not only that, but they also expect that 
as the company gains age, if it keeps its business on its books, 
it will have an increasing body of men growing always older, 
and having. therefore a higher average death rate and alarger 
amount of death losses. This is precisely what they have 
provid d aguinst, and they have forecast the actual figures of 
the loss they may expect. The question with any company 
is, therefore, not what its losses are, but how they compare in 
amount and in ratio with the losses which it expected on the 
business when it was written. A young company may have 
a small apparent amount of losses, and yet their proportion to 
the expected losses may make them excessive—a thing they 
will not speak of. A great Tontine company, which is rush- 
ing in great numbers of new men in order that they may drop 
out later and leave their money behind them for the pool, and 
80 is shifting its membership rapidly and keeping down the 
average age of its insured, may have a less aggregate loss 
than a company which builds up a stable business ; and yet its 
losses may be far greater in proportion to its expectation, and 
Cost it far more, and leave less surplus, than the greater ap- 
parent losses of the more stable company. 

e business of the Connecticut Mutual is peculiarly stable. 
We do business upon plans and by methods which promote 
persistence. We write comparatively little endowment busi- 
ness which does not keep men in long enough to grow old, and 
n0 poli ies f: r Tontine periods, at the end of which most men 
0 out, if they have been lucky enough to stay through. 

The stability of our business is strikingly evidenced by these 
acts: Only one-quarter of it is on men under age forty-four; 
another quarter is on men from forty-four to fifty-three; an- 
other quarter on men from fifty-three to sixty-one, and one- 
quarter of it on men over sixty-one. And the mortality on 
the older ages is farther below the expectation than that on 
divinenars ones. We are saving more money on them for 

M ends than on the younger ages. 
aa safety or prosperity of life insurance depended in the 
larial egree on keeping the business young, it ought to be 

gislated out of existence as wholly insecure, 

NEW BUSINESS. 
gant members are well aware that we are less anxious to 
eae Sct mag rapidly, or In great numbers, than to give 
mainees wee mem bership the best possible results on their 
it cepenais e have therefore not increased our proportion 

. peo iture for new business—which would have been at 
© €xpense of present members—but we have, notwithstand- 


in force, which ‘now amounts to $155,048,055. None of this 
was out for collection in the hands of agents when our books 
were closed. It was ail paid for. 

EXPENSE ACCOUNT. 

We have practiced the wonted and traditional economy of 
the company in every direction ; and yet have allowed no true 
interest to suffer from false economy. The ratio of expense 
of management to income for the year was 9 98 per cent, a 
ratio materially less than that of any other company. 

It is quite the fashion for our rivals to exhibit expense ra- 
tios based on the amount at risk, or on the amount of new 
business written, or some set of figures other than the in- 
come. But expenses do not come out of the amount at risk, 
nor out of the new business, nor out of anything else in the 
world than the income, as long as that is large enough for ex~ 
penses and other things; failing that, they come out of the 
assets, 

It is to be regretted that the most pushing companies no 
longer publish, except in the reports to insurance departments,. 
such statements of their affairs as show the items of income 
and expenditure, and as would enable the public to judge of 
the cost at which they are transacting business, 

COMMISSIONS, 

In the light of the revelations now being made to the public 
of practices existing in certain great companies, it seems 
proper to inform our members that the commissions paid by 
this company for business are strictly maintained at the con- 
servative standard of former years; that our contracts with 
agents do not give them a future control over these commis- 
sions; when an agency ceases, the remuneration for the agent 
ceases, and such commissions as are then fixed upon the exist- 
ing business of that azency go to the new agent to assi-t him 
in his work; we do not add to the cost of paying men who are 
at work for us by paying also men who have worked for us, 
after they get through; we do not submit to pay enormous 
commissions on new business in order to let an agent who has 
got through working continue receiving commissions on old 
business; we have no contracts for future commissions against 
which ‘tadvances” or ‘‘loans” or “commuted commission3” 
can be made aud charged up to the agent, to make ‘‘rebates” 
out of, or pay absurd commissions and brokerages out of, ona 
business which will presently be ‘‘twisted” into some other 
liberal company by the same competitive measures, leaving 
old members to pay for the ambitious exploit. The resources 
of this company are not mortgaged to anybody. 

It is true that in these days of fierce enterprise and com- 
petition it has not been easy for us to secure agents against 
the tremendous temptations held out by the ‘‘ Racers.” But 
we have been and are slowly getting men who believe, with 
us, that success in life insurance means and can only mean 
giving pure and absolute protection to families at its lowest 
possible cost ; and that competitive methods worthy of a lot- 
tery scheme are poor credentials for a company asking men to 
commit to it the most sacred of secular trusts. 

So the agents we have and get are true men, and the busi- 
ness they get stays, and pays. 

SUCCESS. 
Insurance is indemnity against loss, It is and can be made 
nothing else. To give perfect indemnity at the lowest true 
cost is perfect success not a brilliant success nor one gratify- 
ing to an ‘‘ambitious manager” perhaps, but it is the only 
success there is in the matter, and anything else that is sub- 
stituted for it, however brilliantly it may succeed for the time 
being, and until it has worked itself out, will ultimately come 
to naught. 
This fact is slowly coming to light in the case of the great 


TONTINE COMPANIES. 


In order to ‘‘ boom” their business they ceased to teach men 
the sacred duty of protecting their families by life insurance, 
and began instead to show them estimates of the pro‘its that 
might be made out of the forfeiture of protection. Their ex- 
perience had shown that in their companies, out of a thou- 
sand men of middle age taking policies, only about one-third 
would pay premiums for, say, twenty years; about one hun- 
dred of them would die, but nearly six hundred of them would 
lapse—give up paying. So they proposed that no one should 
have any dividends for, say twenty years, but pay his pre- 
miums in full; that if any one.died be should get the face of 
his policy, leaving behind all the dividends his policy had 
earned; and if any man lapsed—couldn’t pay—he should for- 
feit all he had paid, both the dividends earned and the reserves 
on his policy; at the end of the twenty years those wno had 
been lucky enough to live and pay through should divide up 
what the unlucky ones had left. 

This was called ‘‘Tontine Insurance;” this, or a modifica- 
tion of it, as to the amount forfeited, is now usually called 
‘Investment Insurance.” 

It took mightily. The estimated profits were very large, and 
people did not realize, and perhaps some of them did not care, 
that the profit they might make was the loss of other men and of 
their families, and that in order to get a chance at it they had 
to risk their own money and the protection of their own fam- 
ilies. The reckoning day was far off, and agents were tempted 
by tremendous commissions and by contracts that allowed of 
“advances” and ‘‘commutations,” by mortgaging the com- 
pany’s margins of premiums for many years ahead. Business 
increased in the most brilliant manner; such increase became 





Ing, a a fair gain over the business of the preceding year, 
made a considerable addition to the amount of business 


the one criterion of success. It was hard for plain conserva- 
tives to make head against the swift rush." The glitter of big 
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figures and the rebates quite overbore such sober facts as the 
multiplication table and the moral law. 

But in order to get lapses and forfeitures enough they had 
to force the speed, and to force the speed they have had to 
burn their own cargo. They.competed with each other for 
business by increasing rebates, and they competed for each 
other’s agents by increasing commissions and bonuses, and 
this sort of thing has gone on until it swallows up practically 
all of the first premiums, leaving nothing to cover the cost of 
insurance; the forfeitures to the Tontine or investment fund 
are drawn on to pay death losses and provide reserves in place 
of the premiums swallowed up in competition; the settlements 
of Tontine profits now being made are less than one-half what 
they were estimated at, and they are decreasing nearly every 

ear; and yet they are advertised as results sufficiently tempt- 
ing to warrant men in betting theirown money and their 
families’ protection to get a chance at the diminishing pool. 
Great as are the figures of surplus advertised by these com- 

anies, they are less than half what they were expected to be. 

he 1892 settlements are at a notable reduction from those of 
1891, in certain companies at least. But hundreds of thou- 
sands of policies have contributed their earned surplus and 
reserves, which ought to have gone to protect families, to pay 
the growing expenses and the dwindling settlements. 

The more their business grows the more their expenses 
must grow and the gredter must be the mortgage on the 
future by way of ‘‘advances,” &c., to come out of policy 
holders. .The managers of the great racers recognize this; 
and while in one breath they glorify themselves over their 
great volume of business, in the next they accuse each of com- 

elling the other to raise the commissions to keep agents from 

eing stolen, to enable them still tosteal agents, and to keep up 
the rebates. Each confesses the absolute necessity of reform, 
the last phase of which is the proposition to ask the Legisla- 
ture of New York to interfere and forbid any of them to go 
beyond a fixed limit of amount at risk, so that no one can get 
ahead of the others. 

What more startling suggestion can be made of the tre- 
mendous strain which they find themselves under, and of 
their own conscious inability to reform? It reminds one of 
the debauchee who asks to be put under restraint until he can 
recover sobriety and self-control. 

So the world learns again by slow and painful experience 
that the dull, plain truth is true and alone is abiding; and 
that the only thing in insurance worth paying for, and the 
only thing worth trying to get out of it, is insurance and 
nothing more. 

CONDITION OF THE COMPANY. 


The real strength of the company is not fully stated in the 
figures of its assets and surplus, large as these are, and cer- 
tainly worth as they are their full face. On the one hand 
our assets are conservatively valued, on the other, our 
liabilities are computed by a far stricter stand- 
ard, and at a much larger relative amount than is 
the case in any other company. Our reserve liability on all 
business written since April, 1882, is computed on the assump- 
tion that we will earn only 3 per cent interest, instead of 4 per 
cent, a3 is assumed by all other companies and by the several 
State Insurance Departments. We carry as a liability, there- 
fore, in reserve for the future protection of our contracts, 
some $600,000 more than any other company would do on 
their present basix, and more than the law requires; and this 
difference in our strength increases rapidly each year. -When 
it is remembered that many of the contracts we make to-day 
will not mature for fifty, sixty, or even seventy years hence, 
the importance of basing them on a rate of interest that is 
certain to be earned all that time cannot be overestimated. 
Nor can the forecast of the chancesof adverse change be made 
tooearly. It is a ceaseless satisfaction to us that this buttress 
was so early added to our structure and is already carrying so 
much of its bulk, We can look forward to the future without 
anxiety. 

SUMMARY. 

A the forty-six years of its existence the Connecticut Mutu- 
al has— 





























total receipts. A record of usefulness, economy, conserva- 
tism and strength to which we challenge comparison. 
Respectfully submitted, 

JACOB L. GREENE, President. 








American Lithographic Co.—The New York Herald re- 
ports another great consolidation of business interests under 
the title of the ‘American Lithographic Co.,” as follows: ‘‘The 
form in which the combination is made is the nominal pur- 
chase by the Knapp Company, of No. 56 Park Place, New 
Yerk, of the other concerns, the payment being made in the 
stock of the American Lithographic Company. The firms that 
will thus lose their identity are George S. Harris & Sons, of 
Philadelphia; F. Heppenheimer’s Sons, of Jersey City, and 
Donaldson Brothers, of Five Points; the Giles Company, of 
No. 30 West Thirteenth Street; Lindner, Eddy & Clauss, of 
No. 66 Centre Street; Witsch & Schmitt, of No. 94 Bowery ; 
G. H. Buek & Co., of No. 155 Leonard Street, and Schumacher 
& Ettlinger, of No. 34 Bleecker Street, this city. The capital 
of the new company is $11,500,009, divided into $3,500,000 of 
preferred stock and $8,000,000 of common stock. It has also 
been decided to issue first mortgage bonds in the amount of 
$1,000,000, making a total bond and share capital of $12,500,- 
000, None of the stock will be placed on the market, though 
the bonds will probably be sold in this city.” The President of 
the new company is Mr. Joseph P. Knapp; the First Vice- 
President is George T. Harris, of Philadelphia; Mr. George 
W. Donaldson is the Second Vice-President, Mr. Louis Ett- 
linger is the Treasurer, and the Secretary is Colonel William 
C, Heppenheimer, the Comptroller of New Jersey. 


Called Bonds.—The following bonds have been called for 
payment: 

West Jersty & ATLANTIC RAILROAD.—The bonds of March 
1, 1880 ($500,000 loan), will be paid off at par at the office of 
the Fidelity Ins. Tr. & S. D. Co., Nos, 325-331 Chestnut Street, 
on the first day of March, 1892, on which date they will cease 
to bear interest, as follows: 

Bonds Nos. 14, 31, 32, 56, 67, 97, 129,146, 151, 175, 179, 229, 312, 
318, 319, 325, 346, 350, 351, 369, 427. 

Mobile & Ohio.—At a meeting of the bond and debenture 
holders of the Mobile & Ohio Railroad the Farmers’ Loan & 
Trust Company was instructed to vote for the following 
directors at the stockholders’ meeting at Mobile on Feb. 17, 
viz.: James C. Clarke, A. Iselin, Jr., A. H. Stevens, F. D. 
Tappen, E. L. Russell, H. B. Plant, W. Butler Duncan, James 
H. Fay, Sidney Shepard, James H. Masson, R. K. Dow, 
Thomas W. Evans and John Paton. 


New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange 
have added to the list for dealings the following: 

AMERICAN DISTRICT TELEGRAPH COMPANY.—$825,000 capital stock, 
making the total amount listed $3,825,009. 

CLEVELAND CINCINNATI CuIcaGo & 8ST. LOUIS RAILWAY.—$842,000 
general first mortgage 4 per cent guld bouds, makiug the total amount 
listed $7,430,000, 

CuicaGo & INDIANA COAL RAILWAY.—$185,000 first mortgage 5 per 
cent currency bonds, making the total amount listed $4,557,000. 

CuicaGo & EAasTeERN ILLINOIS RAILROAD.—$1,243,000 general con- 
sol. and first mortgage registered and coupon bonds, making the 
total amount listed $5,440,000. 

GRAND Rapips & INDIANA RAILROAD.—$1,060,000 extended 419 per 
cent first mortgage bounds of 1941. The committee on stock list 18 
empowered to add to the list these bonds as issued up to the amount 
of $5,375,000, 

Ouro & Mississiprt RatLway.—¥120,000 first general mortgage 5 
per cent bonds, making the total amount listed $4,006,000. 4 like 
amount of second mortgage consol. sevens were ordered to be strickeD 
from the list. 

PHILADELPHIA & READING RAILROAD.—#1 ,078,000 general mortgage 
4 per cent coupon and registered gold bouds, making the total amount 
listed $36,751,000. 

Sr. Lours & SAN FRANCISCO RAILWAY.—$11,610,000 consolidated 
mortgage 4 per cent gold bonds of 1990. 

SAVANNAH AMERICUS & MONTGOMERY RaTLWAY.—$300,000_ first 
mortgage 6 per cent gold bonds, waking the total amount listed $3, 
290,000, 








pecetved for premiums............ Reeeidabenesieesenseed $168,763,763 32 
teceived for interest and rents .... ...... eeinnannen -- 67,739,609 54 . . : i 
Received fur balance profit and isse... 1{048:430 66 | St. Paul & Duluth Railroad.—The statement of earnings 
and charges for the six months ending December 31, 1890 and 
ee TIIIINA, aia ndicctalaiapiasabiatiinidsinaiscdwensadbiathinud $237,551,803 52 | 1891, is as follows: 
It has— : 1390 1891. 
Paid out for death losses and endowments. ........-.--+- $81,380,691 12 a 
aid out for dividends....... aekmauekiatecaasieadinienmeal 49,703,942 06 oenseineg 73,304 1,081,626 
Paid out for surrendered policies...................22-000 20,566,128 64 ee Baiasa "635,411 
een pots ee 
Total paid policy holders............ sasdsececesesss $151,650,761 82 NS FOOTE RNRTOE OTT 352,320 446,214 
SS es Sate neath onidieaeteRBitchads aieaee 20,345,556 34 | Fixed charges, taxes, rentals, &c .......-..-.--- 149,656 158,323 
au vehahs saben tenidlnniain waiidinddadbatiee ionicati 7,347,690 48 Pe ea 7 391 
; — a cicitigrcinin ineaacinrcnancnacctine 202,664 287873 
Total disbursements ...................-.eese02--++---$179,344,008 64 | Interest and exchange ..............c00-seceeeeeee 10,858 12,8 
pation. meee nigger : ——__ =) 709 
Balance net assets Jan. 1, 1892...............2002---2-+--858,207,794 88 Total net Earnings ..........2.-cccreeccceeesee 31303 300.70 
- ‘ ai 2 pe +) reer ree eee eee ee eee 60,85 s —_— 
We ask attention to several notable features of this record. enasinecipetenncabenn ——— “ae 
The company has already returned to its policy-holders 89°85 Net income, 6 months ..........--.--+--++0+-- 274,376 2688 


r cent of all the premiums it has received from them. 
hat it has returned to them and the net assets held to pro- 
tect existing policies, aggregating $209.858.555 88, exceed 
what it has received from them by $41,194,792 56. What it 


has returned to them, and what it holds for them in net assets 
alone, omitting $1,530,685 07 that go to make u p the total 


assets, are 124°3 per cent of what it has received from them. 


Its receipts from investments are nearly three and one-half 


West Jersey.—The results of the operation of this road in 
1891 were as follows, compared with 1890 : 








times its expense account, which is only 8-56 per cent of its 





1890. 1891. 
ie iescnel $1,633,745 $1,053 087 
Operating expenses .............22-20+-00 1,141,926 a 
A NE iis sin cndcninicumsiiocentn 491,819 441s 
ID aia teptiisinciinkndcnnmamemainaebg sien 246,116 ———— 
si cciauteensxisiccass ineseae ednaswe « $245,703 $213,218 
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—Messrs. Drexel, Morgan & Co. offer for subscription at 9614 
and accrued interest $7,000,000 50 year first mortgage 414 per 
cent gold bonds of the Terminal Railroad Association of St. 
Louis. The Terminal Railroad Association of St. Louis was 
organized in 1889 by the ‘‘ Big Four,” Louisville & Nashville, 
Missouri Pacific, Ohio & Mississippi, St. Louis Iron Mountain 
& Wabash Railroad companies, and has for its object the 
purchase of existing and furnishing of additional terminal 
facilities in St. Louis for the traffic of the above-named com- 
panies and of such other railway lines as might be admitted 
Jater on. The Association owns 71 acres of land in the busi- 
ness portion of the city of St. ‘Louis, and through its owner- 
ship of all the capital stock of the Union Railway & Transit 
Co, of Illinois and Terminal Railroad Co. of East St. Louis, is 
also practically the owner of 73 acres of land in East St. Louis, 
allof which are free of incumbrance except the mortgage 
securing the bonds above mentioned, These properties at 
their present value are believed to represent in real estate 
alone a sum largely in excess of the mortgage debt of the as- 
sociation, besides which the bonds have the further and ex- 
ceptional security of the agreements with the proprietary 
companies. The association is also the lessee by assignment 
of the St. Louis Bridge Co. & Tunnel Railroad of St. Louis, 
crossing the Mississippi River. The bonds now offered are 
issued to t ay for the various properties acquired and to defray 
the cost of the extensive improvements thereon. They are 
secured by a first mortgage to the Central Trust Co. of New 
York. The subscription books were opened at 10 A. M. on 
Friday February 12, and will be closed at 3 P. M., Tuesday, 
February 16, or earlier on notification from London, where a 
simultaneous issue will be made by J. S. Morgan & Co. 


—The 46th annual report of the Connecticut Mutual Life 
Insurance Co. has been issued and will be found in another 
column. President Greene, as always, makes an interesting 
presentation of the affairs of the Connecticut Mutual and at 
the same time covers the whole subject of life insurance. The 
report is noticeable for its frankness and evident desire to 
acquaint the policy-holders with the way in which the com- 
pany’s affairs are being conducted. For instance the ratio 
of expense of management to income for the year was 9°98 
per cent; the receipts from investments were nearly three and 
one-half times the expense account, which is only 8°56 per 
cent of the total receipts. New business has not been sought 
at the expense of the present membership, but a fair gain for 
the year has been made, and the amount of insurance now in 
force is $155,043,055. The income for 1891 was $7,804,479, the 
disbursements $6,885,778; of this latter amount $5,815,371 were 
paid to policy-holders, The balance carried to increase the 
net assets was $918.700. making a grand total of net assets 
Jan, 1 1892 of $58,207.794. Reference should be had to the 
report as given elsewhere in this issue and which will well 
repay perusal, 

—Attention is called to the thirty-second annual statement 
of the Home Life Insurance Company in to-day’s CHRONICLE. 
This statement shows that its net assets are $7,214,933 44, as 
against $6,733,848 83 at the beginning of 1891—a gain of 
$481,084 61 during the year. Its income during 1891 amounted 
to $1,629,446 12 and its disbursements to $1,148,361 51. The 
company now has a surplus of $1,567,912 47, after having paid 
to policy-holders during the year dividends amounting to 
$158,499 61. The chief officers of the company, through whose 
management it is enabled to make this excellent showing, are 
Charles A. Townsend, President; George H. Ripley, Vice- 
President; George E. Ide, Secretary; William A. Marshall, 
Actuary, and William G. Low, Counsel. The report contains 
a clear detail of the assets and liabilities of the company. 


— The forty-ninth annual report of the Mutual Life Insur- 
ance Company is published in this issue. The company now 
reports $159,507,138 assets. The examining committee of trus- 
tees, having carefully examined the report of all the invest- 
ments of the company, say : 

‘In making this certificate the committee bear testimony to 
the high character of the investments of the company and ex- 
Press their approbation of the system, order and accuracy 
with which the accounts and vouchers have been kept, and 
the business in general is transacted.” 


Ww pitentionis called to the co-partnership notice of Franklin 
oon’ kins and Allison R. Hopkins, both members of the 
fir xchanze, who have formed a co-partnership under the 
se name of Hopkins Bros. Their headquarters will be inthe 
ces occupied by S. V. White & Co., of which firm F. W. 
~Opkins was an active member for the last ten years, and who 
inaugurated the extensive investmentdepartment of that house, 
an desiring a guaranteed stock, principal and in- 
he ob y the New York Central R. R. Company, should notice 
~ er of Messrs. Unger, Smithers & Co., this city, in to- 
+ CHRONICLE, of half a million dollars’ worth Rome 
Seer e a = ga = R. ey ed consolidated 
» due in 1922, with coupc i ‘ i 
tad scerued intenen coupons payable in gold at 113 


toe GotY Treasurer of Providence, R. I., invites proposals 
coupon ¢ 009 thirty-year four percent gold bonds. Either 
interest will zistered bonds will be issued and principal and 

nk of Nae = Payable in Providence or at the National City 


New York See vertis joini ; 
: . See advertisement adjoining our ‘ State 
and City Department.” J 4 ha. 


HENRY C. TINKER, 
HENRY GRAV Es, 

GEO. F. BAKER, 
J. Kh. MAXWELL, 


United States Sub-Treasu 


ry.—The following table shows 


thereceipts and payments at the Sub-Treasury in this city, as 
wellas the balances in the same, for each day of the week, 




















2 Balances. 
ate. 1 
Receipts. | Payments. Onin. | Ooin Cert’ s.| Ourrency. 
et eee 4 a es 
Feb, 6, 2,742,624) 3,130,536 115,774,514) 7,844,502) 12,115,616 
“ 8) 4,352,357)  4,213,411/115,797,283/ 7,398,096 12,684,229 
“ 9) 3,265,556) 2;293/537 116,013,437, 7,410,521 13,427,609 
“ 10) 3,047,532) 2,897,334 115,998,224) 7,351,288 13,652,312 
“ 11} 3,713,154) 3,610,619 115,990,935) 7,228,052 13,885,342 
“ 12> 4,353,052) 3,039,904'116,091,202) 7,622,015 14,654,260 





Total...) 21,480,275 











GAS COMPANIES. } Bid. | Ask. 











N. Y. and Brooklyn Gas Securities—Brokers’ Quotationr, 


—- 


) GAS COMPANIES. | Bid. / Ask 














| ro ——_ —_—-— 
Brooklyn Gas-Light....... 1120 |123 | People’s (Brooklyn).......| 83 | 85 
Yitizens’ Gas-Light .......|...... ii aad .||; Williamsburg ....... --125 |130 
Bonilsy 89. ae veeeon ee] cee 108 ||" Bonds, 68......---- ---.--|L08 {109 
Consolidated Gas........../113 |113% ‘Metropolican( Brooklyn)..)103 |105 
Jersey City & Hoboken..|175 --ee| Municipal—Bonds, 78-...- 102 isesee 
Metropolitan—Bonds ..... 1167 \111L | Fulton Municipal 132%/134 
Matual (N. Y.) ....ce-cccce|223 |.--cce'| Bonds, 68....c0.0 o- .--/ 100 108 
Bonds, 68. ......-..-. j100 |102 | Equitable.......... - 19 {141 
Nassau (Brooklyn)... 1135 (140 i PIR vncion cvncasasee 105 [108 
RTE IE 1200 fanccse 





Shares. 
38 Nicaragua Canal Constr. 
OW. naddacccans $1544—19 p. se 
38 Maritime Canal Co. of 
Nicaracua,..... -$5—11 p. sh. 
38 Scrip certs., $LOV each, 
1st mort. bonds of the 
Maritime Canal Co. of 
Nicaragua, 1893 ...$39 each. 
1 Members’ p Consol. Stock 
& Petroleum Ex........380 
10 Southern Nat. Bank..... 99% 


5 Madison Sq. Bank........140 
By Messrs. Adrian H, Muller 
Shares. 


12 ManhattanjCo. Bank....1805, 
77 Barney Dump’g Boat Co. 14% 
13 Broadway Ina, Co....... 130 
22 Secoud Ave. RR. Co..... 9512 
10 Bank of Harlem......... 10044 
200 Standard Gas Light Co., 
ss Sithin iimmnmeniae 86-86% 
5 N. Y. Concert Co, (limit.) 
CI, cicencdgetapsahcne 0 
130 Chat. Nat. Bank of N. Y.421 
600 U. 8. Book Co., pref 35 
1 Alliance Ins. Associat’n. 58 
13 Thurber, Whyland Co., 
eee 10144-1LO1L% 
20 Lawyers’ Title 


Ins. Co 
151%-155% 
3 Chemical Nat. Bank..... 4,500 
20 Southern Nat. Bank..... 103 





45 Hanover Fire Ins. Co....135 


Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, 


were recently sold at auction. 


sy Messrs. R. V. Harnett & Co.: 





Shares. 
10 N. Y. Biscuit Co.....cc0e-. 77 
10 Union Trust Co.....4.... Tblg 
49 Farmers’ Loan & Trust_ 
=) i vnaniien chk aweeniee 
5 National City Bank...... 499 
50 National Park Bank.....316 


100 National Broadway Bk..275 

12 Chatham National Bank .425 

5 East Side Bank.... 8 
Bonds. 


1,000 Jeraey City 7s, 1893, 

$ , , 102% & int) 

& Son: 

Shares. 
20 Kings Co. Fire Ins, Co ..165 
14 Liberty Ins. Co.......... 811g 
10 Nassau Fire Ins. Co.....144% 
20 National Fire Ins. Co.... 66 
14 Phenix Fire Ins. Co. 0 
Brooklyn ........-« «. --1431g 

25 Empire State Bank...... 120 
25 Eagle Fire Co.... ....... 215 
12 Lewis & Fowler Girder 


Rath O6...0000-cccnn+s0000 117% 
8 Journeay & Burnham,pf.110%4 
20 N. Y. Life Ins. & Tr. Co.6961 
10 Hide & Leather Bank....119' 
3 N.Y. P. & Boston RR.Co,217 
Bonds. 
$10,000 Knickerbocker Ice 
Co 68, 1904, M&N........-.100% 
$2,400 Citizens’ Ins. Co. 78, 
reserved fund scrip......-. 70% 





Banking aud Financial. 








20 Congress St 
N. Y. 
Direct Private Wi 


ALBANY 


All elasses of Securities Bought and Sold on Commission, 
given 0 INVESTMENT SECURITIES, 


Spencer Trask & Co., 


BANKERS, 
Nos, 16 and 18 Broad Street, New York City, 


rect, Boston, 
PROVIDENCE, R., I. 
re to Each Office. 
Special attention 





ACCOUNTS OF BANKS, BANKERS 


HENRY C. TINKER President. 
JAMES CHRISTIE 
DIRECTORS. 

E. F. C. YOUNG, 


WM. RUNKL 


KER 


DUMONT CLARKE, 
JNO. LL. STARIN, 


LIBERTY NATIONAL BANK, 


Central Building, 143 Liberty Street. New York. 
CAPITAL, - ° 


$500,000 
AND MERCHANTS SOLICITED, 


HENRY GRAVES, Vice-President, 
i, Cashier. 


H.C, FAHNESTOC 
HON. G. A. HOBAR’ 
J. A. GARLAND: 


K, 





Capita}, 
WILLIAM P. 8ST. JO!LIN, President. 


No. 191 Br 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 


ondwuy. 


$1,000,000 | Surplus & Profits, $950,000 


| FREDERICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 





OF THE CiTY O 





THIRD NATIONAL BANK 


F NEW YORK, 


deantation is called to the card of A. O. Slaughter & Co., Capital, - - Sat - - a. oa $1,000,000 
Slaughter is Mcaedhe oo te - “ ay eg Mr. A. O. | HENRY OmArin. in... bices Cashier | J. FRED'K SWyakei¥.... Asst. Cashior 
‘ William Y, Ba eee ee oe Exchange and |“, ¢counts solicited and careful attention to the interests of Depositors 

- Baker is on the Chicago Stock Exchange. guaranteed, 


td 
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| 
Per When | Books Closed, 
Name of Company. Cent. | Payable. | (Days inclusive.) 
Railroads, } 
Boston & Maine pref.............) Mar. 1)/Feb.16 to Feb.i9 
Cleveland & Pitts. yuar. (quar.)../ 1% |Mar. 1/Feb.11 to Mar. 1 
a, UN eee ~~~ omnes | 1122 /Feb. 15/Feb. 11 to Feb. 15 
I CIN, cn cccvnsnccccctssac | 3 Mar. 1) to 
North Pennsylvania (quar.)...... | 2 Feb. 25,Feb.11 to. Feb. 19 
Misce lanevus, | | 
Adams Express (quar.)........... | 2 Mar. 1)/Feb.13 to Mar. 1 
pS" ee 3 Mar. 10/Mar. 1 to Mar.10 
National Lead Co. pref. (quar.). 1% |Mar. 15/Feb.16 to Mar.15 
Gregson {|  e OE cccees | 34g |Mar. i} to 
urber-Whyland pref........... 4 | ani ‘ 
- ane Pee. annual! g ¢/€ed. 23\Feb.16 to Feb, 22 





WALL STREET, FRIDAY, FEB. 12, 1892—5 P. M. 

The Money Market and Financial Situation.—There has 
been but one subject in Wall Street this week, and that was 
the great anthracite coal combination. History repeats itself, 
and again the Philadelphia & Reading takes a lease of Jersey 
Central, but this time on a basis which promises large profits 
to both companies. 

The former lease,though based on the same idea of practically 
controlling the anthracite trade, was made on an over-sanguine 
estimate of future prospects, and failed to realize at all the 
expectations of the Reading President, and after dragging on 
for a few years it led to the insolvency of both companies and 
their subsequent reorganization. Then came a chapter of 
most brilliant financiering in these two reorganizations ; and 
the resuscitation and re-establishment on a sound basis of the 
Philadelphia & Reading and the Central of New Jersey rail- 
roads constituted some of the finest work in financial opera- 
tions ever seen in this or any other country. 

What then are the prospects of the present combination? 
Certainly they seem to be as great as the market has made 
them out to be. In the first place the concentration of man- 
agement by means of the leases of Jersey Central and Lehigh 
Valley seems adequate to effect the essential purpose of con- 
trolling the anthracite trade. This being granted the rest is 
simple—an advance of 25 cents per ton on 40,000,000 tons of 
coal means a clear increase of $10,000,000 in profits to the 
various anthracite companies, This increase in price is pre- 
sumably not sufficient to invite a damaging competition from 
bituminous coal, and the problem appears to be solved with 
tolerable certainty unless legislators find some way to attack 
the combination, and this does not now seem likely. 

There is one other point to which we have more than once 
called attention in this column, and that is the circumstance 
that the coal companies, like other industrial companies, have 
@ certain advantage in case of changesin the currency. If 
the United States should descend to a silver basis at some 
future date, and a difference of 20 per cent or more between 
gold and silver prices should rule, then the price of coal would 
naturally advance, the same as other merchandise, and the 
coal companies would have no ditficulty in paying their gold 
interest. The Reading income bonds areall gold bonds, which 
commends them as much to foreign purchasers as to investors 
at home. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 214 per cent, 
the average being 2 p.c. To-day the rates on call were 114 
to2p.c. Commercial paper is quoted at 314@4 per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £802,000, and the percentage of reserve 
to liabilities was 44°85, against 42°01 last week; the discount 
rate remains unchanged at 3 per cent. The Bank of France 
shows an increase of 1,200,000 francs in gold and a decrease 
of 825,000 in silver. 

The New York Clearing-House banks in their statement of 
Feb. 6 showed a dcrease in the reserve held of $1,113,800 


and a surplus over the required reserve of $33,441,425, against 


$36,020,900 the previous week. 


1891. | 


1890 








| 1292, | Differen’sfrom | 

| Feb. 6. Prev. week. | Feb.7. | Feb. 8. 

¢ | $ | $ $ 
59,372,700 | 67,119.700) 60,862,700 





are 
Surplus -| 66,007,900 ae 
Loans and dise’ts 460,653,600 Inc. 
Circulation . 5,532,100 Inc. 
Net deposits. 









7, 
43,800 3,407,100 


Specie .... 
Legal tenders... 


+2-| 50,293,400 Inc. 
Raserve held.... 





Sarplus reserve | 33,441,425 Dec 2,579,475) 20,242,675] 9,858,900 


Foreign ! xchange.—Sterling bills have been very strong, 
and scored a further advance in prices,even suggestive ot 
wot exports, 

oreign account have much to do with this firmness in 
exchange, but it remains to be seen whether the new coal deal 
will stimulate foreign buying. Actual rates for exchange are: 


CHRONICLE. 


----. | 65,375,800 57,620,900 
170,900 397,802,000 412,437,100 
° 3,373,100 

515,376,700 Ine .5,862.700 416,343,300 431,599,600 
111,992,200 Dec.1,200,400, 88,810,100, 88,274,300 
86,600; 35,518,400, 29,484,500 
162,285,600 Dec.1,113,800/124,328,500 117,758,800 
Logal reserve..../128,844,175 Inc .1,465,675 104,085,825| 107,899,900 

} 


It is believed that sales of securities here for 





[Vou, LIV, 








Posted rates of leading bankers are as follows: 





February 12. Sixty Days. | Demand. 









Prime bankers’ sterling bills on London.. 486 489 
PriGeGCOUEROPGIE 2.202.000 coccccccscess 484%02485 | ...... «ec 
Documentary commercial... 484 @484)%' _......... 
Paris bankers (francs)....... 5 18%@5 1818 5 16%4@5 155, 
Amsterdam (guilders) bankers... -- 401g 24016 | @ 403% 
Feankfort or Bremen (reichmarks)b nkers! 9514 @9538 95532 95% 





The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
par; selling 14 premium; New Orleans, commercial, 50c. pre- 
mium; bank, $1 50 per $1,000 premium: Charieston, buying par, 
selling 144 premium; St. Louis, 50c. per $1,000 premium; 
Chicago, par. 

United States Bonds.— Quotations are as follows: 











































| raterest| Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 

| Periods} 6. | 8. 9. 16. 1l. 12. 
, ee _reg. Q.-Mch.|/*100  *100 |*100 |*100 *100 |*100 
4s, 1907 “reg. Q.-dan .|*1161g *11612 *1161| 116% *116%9|*116%9 
4s, 190 oup.|Q.-Jan . "11619 "11649 *11649 *116 49 *11619/*1161g 
6s, cur’cy, “reg.jd. & J.\"1u9 *109 |*109 |*109 \*109 |*109 
6s, cur’cy,’96. J. & S111 fia |*tid fain [aaa |*112 
6s, cur’cy,’97- "|S. & J./*113 [#113 |*113 |*113 |*113 |*113 
6s, cures "98....reg (J. & J.\*116 |*115 |*116 |*116 |*116 |*116 
6s, cur’cy,’99....reg.|J. & J.)'118%9 *1181g'*11819*1181g *11514/*1183g 





¥fhisis the price 014 al tne wuruing vuard. BY +40 Was udde 


Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in Feb, 














{ Ounces | Ounces | 7 

| offered. | purchased. ranges 
Previously reported ......./2,833,000) 1,192,000 $0°9080 @ $0°9140 
February 8........cccccccoce 537,000, 460,000 $0°9075 @ $0°9100 
= Dcncdetccdcencescas ' 377,000 275,000 $0°9050 @ $0°9075 
- BBs conccccesceecsecs | 714,000 179,000 $0°905u # $0°9060 
*Local purchases........... 91,567/$ ...... @ © acc ° 


*Total in month to wo lesneaal 2,304,567 80'9050 @ 30-9140 


*The local purchases of cach week are not reported till Monday of 
the following week. 
Coins.—The following are the current quotationsin gold for 


various coins: 





Sovereigns... .... $484 @$488 |Finesilver bars.. 89%a2 — 90% 
Napoleons....... 386 @ 390 (Fivefiaszcs.......—90 @ — 95 
X X Reichmarks. 472 @ 476 |Mexicandollars..—70 ® —71 
25 Pesetas.... -- 475 @ 485 Do uncommere’]— — @® — — 
Span. Doubloons.15 50 @15 70 |Peruviansols.....—68 @ — 70 
ex. Doubloons.15 50 @15 70 |English silver....430 @ 490 
@% prem.|U.8.tradedollara —-70 ® — — 


Fine gold bars... par 
State and Railroad Bonds.—Sales of State bonds have 
ncluded $80,000 Tenn. settlement 8s at 6914@71; $26,500 
orth Car. con. 4s at 97141498; $10,000 Alabama, class A, at 
3. 
Railroad bonds have been unusually active in one direction, 
amely, in the purchases of Reading in-omes, which close to- 
ay for the firsts at 751¢ against 70 Jast Friday, the seconds at 
5lg against 5514, and the thirds at 5914 against 42. The sales 
of these bonds nave naturally been made by those who bought 
at lower prices, and among these we may suppose were chiefly 
the insiders who b uzht on knowledge of what was about to 
take place. Even the Reading deferred incomes, the most curl- 
ous bond ever devised in America, and one of the relics of 
Mr. Gowen’s financiering, have sprung into activity and 
climbed up to 21 (closing at 1714), these bonds having a claim 
for income only after dividends on Reading stock. It is a 
favorable comment on the coal companies that their bonds 
were all so high in the market that there were none to be 
much influenced by the new deal except the Reading issues. 
Among other bonds that have shown some activity are the 
Texas & Pacific 5s and incomes, Atchison incomes, Oregon 
Improvement consol. 5s. Toledo St. Louis & Kansas City Ists 
and Richmond Terminal bonds. The Texas & Pacific issues 
have been weak, but the Toledo St. Louis & Kansas City bonds 
and the Terminal bonds have been strong and higher. 


Railroad and Miscellaneous Stocks.—The great boom in 
the coalers on Thursday gave animation to the rest of the 
market, and the record of sales at the Stock Exchange on any 
one day was not only broken but surpassed. The highest 
record previously made was on Dec. 15, 1886, when there was 
a disastrous break in the market under money pressure, and 
the sales of stocks, mostly thrown overboard, amounte 
about 1,074,000 shares. On Thursday, Feb. 11, 1892, the sales 
amounted to 1,387,467 shares ; counting Reading as only h 
shares the sales amounted to 1,110,681 full shares. Reading 
has naturally been the leader, and touched 65, closing at 594g 
against 43 last week. But many other stocks were jee 


active; New England on very large sales touch 
561g and closes at 5034, presumably on the expectation 
of a great coal business over the Poughkeepsie 


Bridge ; Chicago Gas sold very largely, rising to 8144 and 
closing to-day at 795g. Lackawanna, Del. & Hudson, Erie 
and ». Y. Ontario & Western, as coal companies, to a greater 
or less extent all shared in the large business at buoyant 
prices. The Western stocks generally showed considerable 
activity, but did not advance in keeping with the others, = 
there was no reason why they should. To-day the marke 
has been rather irregular, with some falling oft in business 
and a reaction in the prices of the coal properties. 95, 
Among the unlisted, Sugar has been quiet, closing at 8275. 


Silver bullion certificates were dull, but on Tuesday toute 





Bankers’ sixty days sterling, 4 8514@4 86; demand, 4 88 
4 8814; cables, 4 8814 @4 8814. “a . 


the lowest price of the year, namely 8914; the pri 
was 9034. 
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NEW YORK STOCK EXCHANGE PRICES (Continaed)—ZVACTIVE STOCKS. (t Indicates actual sales.) 
| + a j i | 2. {| Range (sales) in 18¢2 
INACTIVE STOCKS 2. Bangs (eates) in 1802 | INACTIVE STOCKS. | mm 39 | ——S 
7 Indicates unlisted. Bid. ,Ask.| Lowest. Highest. 7 Indicates unlisted. | Bid. feet | Lowest, | Mighest, 
ay SN NN ~ 
Railroad stocks, | | } Rensselaer & Saratoga......... 100 167 (175 164 5 170 Jan, 
Alabama & Vickburg{.........100 35 | St. Joseph & Grand Island 9 Jan, | 919 Jan, 
Albany & Susquehanna.... ... 100 158 St. Louis Alton & T. H.... 3214 F eb. | 337% Jan. 
Atlanta & Charlotte Air L....100, 94 | Do pref...... 182 2 Jun. 132 Jan. 
Belleville & South. Ll. pref....100 ..... 5 ‘ 3 . | St. L. & San Fran. ist pref 7619 Jan. | 7819 Feb. 
Boston & N.Y. AirLine pref....100 ...... ..-.. 10149 Feb. 102 Jan. | South Carolina................. 2 Feb. 419 Jan. 
Brooklyn Elevated{ .... ....... 100 30 32 3 Jan 32 Jan. Toledo Peoria & Western ..... 100, 19% 21 17% Jan. | 20 Jan. 
Buffalo Rochester & Pitts..... 100! 3933 40 384 Jan. 434 Jan. Toledo 8t. Louis & K. City§ .....-. { 22%| 26 | S8lgJan. | 26 Feb. 
RRTIEBOG . cocccnecnes sesaccece 100)f BO |..ccce 78% Feb. | 8144 Jan. Virginia Midland............... ROG) ccccce lecsess|cessad sosces| caneee seu «ne 
Burl. Cedar Rapids & Nor..... 100, 45 E 36 Jan. 45 Feb. Miscellaneous Stocks, | 
California Pacitic.............. EE 2 eam ay ere, eR Adams Express..............20. 145 Feb. 150 Jan. 
Cedar Falls & Minnesota....... 100 773 Jan Pe a a ee eee eee «eo 
Cleveland & Pittsburg......... 5O {15 154 Jan. American Express...... t 116 Feb. |11749 Jan. 
Columbia & Greenville pf.....100, 22.2...) ..---+) ceccee seceee| socece soccee Am. Telegraph & Cable........ } S214 80 Jan. 82% Jan. 
Des mene & Fort Dodge -| 819 Jan. American Tobacco Co., pref ..1001 99 | 9918 96 Jan. | 991g Feb. 
ree | 1934 Jan. | 20. Jan. Brunswick Company....... ..-. 100; 12 | 14 10 Jan. | 14% Feb. 
Duluth &. hore & Atlan.{..... 6% Jan. 7% Jan. | Chie June. Ry. & Stock Yards. e+ assess eoaene 75 Jan. 79% Jan. 
Preferred Mimisthteekans etimicdnaind 14 Feb. | 167% Jan. Bo er 10 a Jan. 83 Feb. 
Flint & Pere Marquette........ 25 Jan. | 27%Jan. Citizens’ Gas of Brooklyn...... 100 § Jan, 102% Feb. 
| EATERS 82 Jan. 854 Jan. Columbus & Hocking Coal..... 100)" Jon. | 184 Jan. 
Georgia Pawific$...... ......... 7 Jan. 7 Jan. | Commercial Cable.............. 100 Jan. 15142 Feb. 
Green Bay Win. & St. Paul.... 10 Feb. | 124 Jan. Consol. Coal ot Maryland...... 100; 2 Feb. | 28_ Feb. 
Houston & Texas Central...... | 4 Jan.| 4 Jan. | LacledeG oe. SNE CRS AES IREE 100} Qu: Feb. | 2473 Jan. 
Mllinois Central leased lines.... 92 Jan. | 96 Jan. . et eee 100) ..204.| 64 | 62 Jan. | 64 Jan. 
Kanawha & Michigan.......... 12 Jan. | 14 Jan. Lehigh & Wilkes, | RE i, 2 20 Feb. | 25 Feb. 
BED NW SO ice BOUT 60505s]insasslenatas ecases|aatact .sesned a SS 2" eeeeenare 100, 25 | 28 | 233 Feb. | 2312 Feb. 
i ntictiness csenianuseth édsdaehninttlenthnn paisa ataces aneghs Minnesota Iron..............--- 100} 80 | 82 | 76 Jan. | 82 Jan. 
Louisyv. Evans. & St. Lo., cons. 014 Feb 21 Feb. |; National Lead Certs. {......... 100 { 20%) 20% 18% Jin. | 21 Jan. 
ETE ETE NN Sadecalaniul eaieed avec i cnsnan ancaae National Linseed Oil Co... 100| 2919 31 | 27 Jan. | 314e Feb. 
Louisy. St. Louis & Texas...... 1419 Jan. | 1819 Jan. | National Starch Mfg. Co.. 100} 39 | 4i | 35 Feb. | 40. Feb. 
Mahoning Coai................. 0 | 7749 Feb. | 7749 Feb. || New Central Coal............... 100; 11 | 12% 10% Jan. | 11% Feb. 
| RRR TR et PO TEED bincnen sadevnlanneca auedue Ontario Silver Mining.......... 100) *42 | 45 | 42le Feb. | odes Jan. 
Memphis & Charleston | SR RE Re SSG Pennsylvania Coal............. 50| 275 '300 275 Feb. 275 — 
Mexican National.............. 5 Jan. 5 Jan. || P. Lorillard Co. pref........... ey: Ree ae NE Geom ee 
Bennie & Basek........<cccccsece > |. "/1431e Jan. |14619 Feb. || Postal Telegraph—Cablef.. ....... So Ae | 37 Jan. | 50 Feb. 
WN. Y. Lack. & Western Ee 10853 Jan. 111 Feb. Quicksilver Mining............. 100; 3% 4% 3% Feb. 4 Jan. 
N. Y. & Northern pref.......... 100} 17% 201g 1742 Feb. | 26 Jan. ee, rR 00; 19 | 22 | 20% Feb. | 2234 Jan. 
Peoria & Eastern............... 100) 13 | 15 | 13 Feb. | 15% Jun, | Texas Pacific Land Trust. 100} ....«. | 15 Jan. 15 Jan 
Pitts. Ft. Wayne & Chicago.... $152 1521s Feb. 15 54% Jan. || U. 8. Express.............. ..100t 49 | 48 Jan. | 54 Jan. 
Pitteburg & Western........... 50] ....../....-. EBA, eg eset Wells, Fargo Express........... 100; 140 |146 140 Jan. |145 Jan. 











latest price this week 











NEW YORK 


STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY 











SECURITIES, | Bid. | 


SECURITIES. 














Class B 
Class C, 


, os. 
































78 























Alabama—Class A, 4to5..... 1906 
npisetieennidnnene 1§ 

"RGR RIE: 1906 
Currenc y funding 4s 
Arkansas—s,fund.Hol.1899-1900) 
do. Non-Holford 

Arkansas Central RR 
Loulsiana—7 8, cons. 
Stamped 4s.... 
Missouri—Fund.........1! { 












06 | 


Lanta STEN aciisingie aim 


Chatham RR 


Consolidated 4s. 


Rhode Island—6s, cou. 

















Special tax, Class 1... 








South Carolina— 6a, non-fund. 1888] 

















12, 
; 
| Bid. | Ask. | SECURITIES. | Bid. | Ask. 
ee ( ieee S.C. (cont.)—Brown consol.6s. Galea ones 
 * Re [722272] Tennessee—6s, old...... 1892-1898) .. amie 
snecenica ae Com] romise, 3-4-5-6s eaoeactOES) .. cocese 
-1892- i898 New pehesnenend ee tte ceeeee| sneeee 





3s 
Virginia--és, 


-1893- 1394) 





6s, deferre 


6s, consolidated bond 
6s, consolidated, 








old 


2d Series, FOCtE.| ..ccee!- 
d, t’st rec’ts, stam ets « 























New York City Bank Statement for the week ending Feb’ 



































































































































































New York City, Boston and Philadelphia Banks: 





























































































6, 1892, is as follows, We omit two ciphers(00) in all cases. Glial a 
! 
Banan. , BANES. |"Surplus. | Loans. | Specie. | Legals. | Deposits.t me 
(GOs omitted.) |Canital, Surplus. | Lozwns. Sp-cte. | Legals. | Dep sits. N. York.* ¥ | # | $ $ $ 
ney = s | —s | Jan. B07 126, soe, 8 444, aoa 9 99, 050, 1 39,256.6 2,3'5.553, 0) $41, Se1.2 
Jew Y. ; 9 7 5,350,6 445,833,2 1045693/41,604.8 23/5,390,7'859, 
Bee & Bor Fak... 2,000.0) 2.96.8) 33. | f4420.0) a3. 22./125;380,6/447,202°6 1104024 | 46/963.6 7213 |5,566,7|790.342.2 
ae re ‘e79'8| 8 f) Loipze'9 |. 80---- 125,380,6 453,552, 7| 1131926|50.205,8 509°514.0'5,488,3/763,804,4 
Mechanics’ = "0, 2,029:5| 7, #6010 Fob. 6.... 125,380,6/460,653,6/ 1119922 /50,293,4/515,376,7 5,532,1 813,713, 
— | 3.000,0) 2197-7] 19, 20,234.5 | Jun. 23....| 64,642,9| 159,082, al 9,207.3] ¢.600,01142,197,1'4.193,4| 92.960, 8 
ie... =*| Ooo! B.4ae'0l 1a POE | 80-222) 64,642.9/159,648,3| 9,225/8) 6,711,0/141,014.1 4,204.6) 86,963,2 
Tradesmen’ "750,0| 128.5 2" 2622'9 Fob. |G... 64,642,9/160,725,6| 9,307,0| 6,164,8]144,730,5 4,1387,5|105,643,1 
ee ts sone] rene) SS ee eey 3 | Jan. 23 ...| 35,793,7| 96,452,0| —35,018,0 104,234. 3,236,0| 70.308,8 
Gallatin National...../ 1,000,0| 1,51):7| 5 51848. | rep, 3U--++| 356793,7) 95.795,0| 83,728,0 | 104,750.0 3,333.0] 95,391,0 
Butchers’ & Drovers’.| -'300;0| °306,2} 1 1'372'3| Feb. 6. .--! 85,793,7) 96,014,0 35,982,0 103, 1076.0 3,337,0!_ 79,526,3 
Mechanics’ & Traders 400,0) 420.9) 2 2,370,0 * We omit two ciphers in all these Agures. + Inc. udiug, for Busion and Phila 
———e bocce i . 300.0! is? l 3,141,2 | Jelohia. the item * due to uther banks. 
Leatne: Manufa 0, 52, , 2,929, ; 
Beventh National... 300:0| 70,0 ; ett City Railroad Securities—Brokers’ Quotations, 
State of New York 1,200;0| _ 4#3:5] 3 2'962,4 
American Exchan 5,000,0| 2.057,5| 15,¢ 17,800,0 Atlantic: Av.. B’klyn.St’k. hos l112 | ‘Dry mow E. B’y & B.— | 
Commerce. 4 2 16,¥56,7 Gen 5s, 1909...A&0)1 |1u3 |_8 ere ec-cccee 100 (101 
Broad wa 5,050,1 Broxer si. @’ Ful eStk,| 26 \'29 |\mighth Av.—Stock......... 220 |--esee 
Mercanti 10,527,9 lst mort., 7s., 1900-.J&J 133 115 ||\KighthAv.—Scrip, 6s, 1914105 (109 
ific 3.454,4] grdway & 7thAv.--St’k.. 200 | 42d & Gr'nd St. F’ry—-Stk. 245 |_.-20e 
| 14,6424] “1st mort., 5s, 1904 . T&D 103 | | 1st mort., 7s, 1893.A&0,102 |105 
Feo Rates| Smart ga 183 [nee cee stones 318 | 
. . wa 8 8 “gu. — é 8 mor , 68, 4 
North Am 5,475.6] 2nd oe, int. as rent., '05.| 92 2d M,, income, 6s....J J&J} 49 , 51 
Hanover. 2,695.3 | grooklyn City—Stock.....|178 Houst. W.St.& P.F’y—Stk. 200 |..0sed 
Irving. ... 3,147.0]  Brklyncros#t’n 54., 1908 108 lst mort., 73, 1894..J&J 100 
—- 3,556.0 | Bkn.C’y&@N’n5s, 1933 S&S 101 WAGE BOD. <n0, ncovenes <o00 1105 |....06 
Market & Ful 4,493,l | Qentral Crosstown—sv’k..|13 Send Ave.—Sta -| $6 |100 
Py ‘ulton ¥ 4,273,5 | ~ 1st mort., 63,1922.M&N 115 | lat mort., 5s, 1808: M&N} 100 {103 
nad te Caarhes 1, 1,878,1 | Qent. Pk.N.& K.Riv.—Stk./119 |122 ||Sixth Ave.—Stock......... [195 |---008 
Sea lischamen 3 3.923,0 |  Consols. 7s, 1902 ...J&@D/115 {117 ||Third Ave.—Stock ......../220 |230 
er He 8,505.4 Dk.E.B.& Bat’y—Stk./110 |116 || 1st M., 5s, 1937..... J@J|108 {2112 
oh 5.971. ' 6,579.0 | “Lat mort., 78, 1893..J &D\100 |208 Twenty- ‘third St.—Stock..|260 |.-..0« 
oe lavol 7,184.6 tty | lst mort. 78, 1893......- 102 1104 
A420) 7,254, has : ue . . 
( b] 25,225,8) 8,580.) az eS ¥.ov5.8) Bank Stock List—Latest prices of bank stocks this week. 
Fourth National......| 3,200,0] 1,79%.4| 24,907,4| 5,207,1| 1,0°4.2| 96,434:2| BANKS. | Bid.;Ask.; BANBS. | Bia. Ask.; BANKS. | Bid. ; Ask. 
Central National... .. 2,000,0) 543,2) $,383,0) 3,609,0) —936,0 11:6!0,0 | — — || —_——_———— — | a Fo 
Becoud National... 300. 3 4,959,0| 1,579,0| 217.0) 6,221,0] America..... 208 |210 || Zallatin ee 310 |.... -||New York...'233 ee 
Ninth National... 8,048.0) '858,z| 203,2' 3'994,a] Am. Exoh.../151 | ..... ||Gartield...... 400 |......||N.Y. County. 600 |. .ccce 
First National... 305,7| 26,926,9) 7,45¥,3 2,3] 28,293 Bowery ... ...305 (31 German Am. 122 --. ||N.Y.Nat.Ex.130 |.---00 
Third National... odin 43, 4,217,6) 555,8 i 504, Broadway -..|270 ---...|;German Ex.!335 
NN. Y. Retonal am 300, 54, 1,666.1} 179.6 06,9) 1,622,6| Butchs’& De.}181 |185 ||Germania.... (335 
-~ £ see eeenntaeeene 250,0 500,3| 2,629.0 633,t 165,0) 3,010,0 | Central .....- = 125 ||Greenwich... |145 
New York nnn 200,6 671,7| 2,982,5) 710.0 342,0) 4,382,1 | Chase.......- j42 --.-.|/ Hanover.....|345 
Gorman: -American.. 750,6| _293.4| 2°805.1| 432.8) 14,0] 9°555/4 | Chatham ....|42 20 430 | Hud. River..|145 
pee Motienal heen 500,06) 1,050,4) 12,572,4 3,622,4 2,158,3 16,491,6 | Chemical ....| 14400 |4800 | Im. & Trad’s’ herd 
i ton ececceees 100,0) 849,4' 4,91™,8)  993,7 333,6)  5,290,2 | City...--....- j}475 |......| Irvin torseene [LED |. - 22. . 
rman Exchange.. 200,0 543,1| 2,869.5) 19€,) 846,6) 3,576,3 | Citizens’..... 155 165 Leather Mfs 242 255 || Phenix.... ..\1 <soeee 
Germania 200,0) 493,3) 2,706,7|  422,2) 422,4] 4'245,0] Columbia..../250 |..... {Lincoln ......|400 |. .....|| Produce bx /17 122 
500, 618.8} 6,25%,7) 1,690,5 133,7| 7,176,1 | Commerce...j155 |187 Manhattan...'130 .... |(Republic ..../170 {180 
300,0; 370,4)  3,848,3) 1,785,4, 279.0° §,205,3 | Continental -} -.. ./i34 | Marketd& Fui/220 225 | Seaboard ....|172 |--09e 
200,0| 393,7|  3,471,3) 770.8! 744.8) 4,569,5 | Corn Exch.../250 |255 ||Mechanics’..|....../188 |/Second.......|325 |.-000e 
150,90} 313,¥) 1,840,7) 256,90) 225.7) 1897/8 i Bees |\M’che’& Tra’. lise 220 |'Seventh...... 120 ).---00 
800,0} 649,3)  4,453,2) 1,015,6) 227,7} 5,246.3 TI722 || Mercantile.../2v0 |-.....| Shocd Leath.|130 160 
200.0) 253,38) 2,252,0) —384,u $27.0) 2,502.0 | ilth Ward.../200 |...... |Merchants’ - 155 | St. Nicholas. tos sareee 
500.0) 198,83) 4,0%0,0) 715.0) 412,0|  43585,0 | Fifth Ave....}2000 |. 0... | Merch’ts Ex.|123_ |127 State of N.¥./108 118 
Brey ¥4 1 teo's| 1. 377.9 tk 1, Ais : seceee Po see a gg 16%) il [pun wnasanad los sooeee 
«---| 2,100.0) 0,769,2) 1,620.1) 2,641,2} 12,191 . ---|3000 |...... etropolis...|350 |...... radesmen’s. ooosee 
Pirst National, B’kiyn __ 300,0; 73,3) 4.183,0} "832,0 275,0) 4,236 0 First N.,S8.1.)107 |115 Me at... || Uni d States/200 /4,, 
14th Strect..|.—-.-|...-.. |Murray Hill-|300 |2--72. Western. |; a 
Ttoal .......... ... '59,472,7 66,007,9 ie 653,6 | 171992250,2 293,45 15, '376,7 | Fourth. .....\i8i4)....- | Nagsau.......1165 |"...._||Weat Side...1228 | --= 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK ‘EXCHANGES. 



























-_ } e Sal 
Active Stocks. t= Share Prices — not Per Centum Prices bw ol Range of sales in 1892, 
Indicat listed Saturday Tuesday, |Wednesday,| Thursday, Week, 
— Feb. 6. ; Feb. 9. Feb. 10. Feb. 11. Shares. Lowest. | Highest. 
h. T. & 8S. Fe (Bost 100} 3853 39 38% 40 3878 39%) | 3814 395, 78,283) 3753 Feb. 8| 46% Jan. 4 
atiantio Ao " més 10 S ere 4  , eer 4%e imate te Jan. an ay 573 Jan. 5 
941g 9473) 95 5 1,480} 84 6} 96% Feb, 11 


Baltimore & Ohio (Balt. ). a a 
0 


1st preferred 

2d preferred se 100 
Boston & Albany Boston). : ool. 
Boston & Lowell 
Boston & Maine “ 100) 


Centralof Mass. ‘“ 100; *16 


Preferred “ 100 
Chic. Bur.& Quin. S 100 
Ohic. Mil. & St. P. (Phil.).100 


Chic. & W. Mich. (Baston). = P 
00 


Cleve. & Canton a 


Preferred.... “ 100 
Fitchburg pref. 46 100 
FL & Pere Marg. ‘ 100 

Preferred 6 100 


Hunt. & Br. Top. (Phila x he 
Preferred 

Lehigh Valley “ 50 

Maine Central (Boston). bee 

Mexican Central 00 

N.Y. & N. Eng. “6 100 
Preferred.... ” 100 


Northern Central (Bualt.). 50)* 


Northern Pacitic (Phila, ).100 
Preferred 00 


Old Colony.... (Boston).100|*166 


Pennsylvania,. (Phila.). pe: 
Philadel. & Efie. * 
Phila. & Reading ad Bo 
Summit Branch. raeanee.. 
Union Pacitic 

United Cos.of N.J.( Phila. )100 
WesternN. Y.&Pa(Phila.).100 


Miscellaneous Stocks, 


Am.8ug’rRefin. (Boston) San 

Preferred...... anne 
= yy: hone... 100 

Bost. & Montana ” 25 
Butte & Boston... Sad 25 
Calumet &Hecia “ 25 
Canton Co....... (Balt.).100 
Consolidated Gas = 100 


Erie Telephone (Boston). = ‘ 


Lamson StoreSer. ‘ 
Lehi’h Coal&Nav. “Phil., 30 
N.Eng. Telephone / Bost’n)100 
North American. (Phil.).100 
Thomson-H’n El. -( Bost’ n) = : 
Preferred... ..... 
West End Land.. “ 
* Bid and: asked pr 1ce 3S 








255 255 
*62 63 
49% 49% 
*dilg 45 
cane - 16 
491g 50 
*50 51 


no sale was 


20144) 201 201%) 201 201%) 20144 201% 


4| 4739 4819] 4734 4544] 484 56 


Sel 


55%) 555g 55% 
q *33 





17 L7H. |* 174% 175 44)*1 74% 175 
163 163 | 163%164 | 164 164 


32 5 
10718 10819 108 10319} 107% 103 | 107 108 
7873 8014 91g = 782 79 77 734 


soeecs | ee errr a eee 
84 85 84 84%) 84 84 

esses] sasens casces casa oneeeel seeace: ee 
O «senses coseee TI1Q 9 TS Passes Oe 
7a) 27 274] 2.38 2732) 274 2738 

lg} 4733 4716] 4754 4744) 461g 47 
5658 58's) 577% 5918} 60% 62 


104% 104%/*104 105 105 107% 


Ig|* 200 - 681} 68 a el 6812 
21%) 24 2133) 24 2ily] 24 241% 
33% 63 685,| 6314 6853) 68 70% 


16612 166'9| 16619 1664| 167 167 
56 5612) 5 
* 


w seduas "OW  sseneel ssncae 33% 
24% 25%; 244 283;,| 30lg 3444 
cones © sonees 6% 6% 644 67%, 


46%/ 46 46%| 45 4614) 4452 4644 


22514 22514/*22514 225% /*225% ...... 


85g 8% 85s 84 82 8% 9b 


82 83%) 83 835s] *33 jt 
93 93 92ig 94 931g 93lo 
209 210 | 209 20919] 2091, ooois 


3219} 33 3319] 315g 32 32 32 


*14 1449] *14 14%] 14 14 
*260 265 | 260 260 | 259 259 


éianaa *62 65 63 63 65 65 
514} 50 51 4933 50%) 49g 49% 
ddcunits *44 4514) *44 45 i. rr 


16 *15!g 16 *15 16 


521e) 505g 515) 511g 51%| 51% 521 


eg ee *50 51 *50 51 


1718) 17 1744} 1642 16%) 167% 17% 
591} 5914 6233) 5973 62 59% 604 
2819] 23% 29%) 29 2919} 28144 29 


17) «=6184| 174 18 17% 17% 




















210' 33 Jan. 
6,445 10638 Jan. 


9,300, 77 


200 x4914 Feb. 
1,110 5'5)@Feb. 
juened | 21 Jan. 
1,151) 8119 Jan. 


22! 79 


1,046) 252 Jan. 
4619 Jan. 
50%4 Jan. 





10/115 


5,49: 5| 187, Feb. 
40,788} 4253 


5,041) 102 


555| 32 


452,806) 19316 Jan. 


1.550) 6 





10 


225 


9,054, 8 Jan. 


5,632) 7853 Jan. 
562| 99g Jan. 
369 201 Jan. 


1, 327| 4 


7 760) 13% Keb. 
65/253 Feb 
159 604 Jan. 


4,368) 43 


secuns 4319 Jan. 
141g Feb. 
4819 Jan. 
50% Feb. 
15% Jan. 
25, 619, 497, Jan. 
en Jan. 

16% Jan. 





2,854 


7,863) 
8,939 





; 28 
4 
19 


9 
11} 
20) 
19) 


— 
-_ 


445g Feb. 


18 
18 


19 
19 
20 


29 


12130 Jan. 12 
. 18,116 Jan. 18 





pm Oho 


} 


. 10) 
27| 
21| 
13) 
6117 Jan. 


1/ 
2 


5 1141, Jan, 
| *19 
5,880) 2333 Feb. 
3) 65% Jan. 

259/164 % Jan. 
12,780) 55 


5 


19 
: 16919 Jan. 


29) 


9 


8 
11 
8,226 Jan. 
19 


9 


5 


5 
4 
5 
2 
8 
9 
2 





16519 Jan. 
18 


1105, Jan. 


210 Jan. 


5/267 Jan. 










Jan. 
38 Jan. 


i] 


8333 Jan. 
532 Feb. 

8 Feb. 
23 Jan. 
864 Jan. 
861, Jan. 
28 Jan. 
49% Jan. 
621g Feb. 


ro 


ee 


2433 Jan. 
56 Feb. 


| nd 


69 Jan. 
2619 Jan. 
728 Jan. 


~ 
CRUUVSCKRAKRNA PRNWINDOON- 


to 





5733 Jan, 
36 Feb. 
344 Feb. 

67, Feb. 
504 Jan. 






T=) 
CU BORO 





i 


91g Feb. 















8833 Jan, 
9419 Jan, 





ah Sc] 


NOCOCNUNRNDRKSoUPrPucy 


407, Jan, 
1749 Jan. 


= OO 


65 Feb. 
5144 Feb. 
47 Jan. 
17 Jan. 
55 Feb. 
52 Jan. 
18% Jan. 
6235 Feb. 
29% Feb, 
18% Feb. 1 


st 











Inactive Stocks. 


| Bia. | Ask. | 





Prices of Feb. 12. 


Atlanta & Charlotte (Balt.). 


Boston & Providence (Boston). 
Camden & Atantie pf. (J *hila. ). 











100) ...... D 
come 


100 253 
50; 2 


Catawisea............ 50 8 | 
lst preferred.. ” er 
2d preferred. ” 50 7 

ventral Ohio.. (Balt.). 50 

Qharl. Col. & Augusta 100) 

Donnecticut & Pass. (Boston). 100 

Connecticut River. 10 

Delaware & Bound Br. (Phila). 190 

Har.Ports.Mt.Joy&L, 

Kan. C’y Ft.8.& Mem. (Boston). 100 
PROICEIOG .ccccccccce 

K. City Mem. & Birm. - 100 

Little Schuylkill..... (Phila). 

Manchester & Law.. (Boston). 100 

Maryland Central.. (Balt.) 50} 

Mine Hill & 8. Haven (Phila. ‘a 50| 

Nesquehoning Val... 50) 

Northern N. H.. ne . (Boston). 100) 

North Pe nnsylyai a. (Phila.). 50) 84 | 

Oregon Short Line...(Boston). 100! 2814 

Parkersburg .......... (Balt.) 50} 


Pennsylvania & MWe CRG) BN céccce 
a Gaston.... (Balt.)100) ......|..- 





_  E (Boston).100| 4 | 48 *, ‘i & Ont., 68.....1925, A&O 7100 ee 
Preferred. DOE scaseel F Exten. 68............- 1923, J&D 910019) Gaasewia 'Bal.&Ohio 8.W.,1st,449¢.1990, J&J| 10249 10ilg 
Beaboard & Roanoke. (Balt.) 100) sraedalcnccon Mexican Central, 4 g...1911,J&J.§ 70 | 70% |CapeF.&Yad. Ser. A. 66. 1916, J&D| 98 | 98lg 
1st preferred....... MN susan { 1st consol.incomes, 3 g, non-cum, i. 3546) ..... Se ries | 6g. Ne J&D| 97's 98 
West End............. ;(Boston). 50) G2y 2d consol. incomes, 3s, non-cum.|}...... 20 | 6 &..e00e----1916, J&D| 9749) 98 
Proferred......c.cce 8419 . &N.Eng,, 1st, 7s, 1905, J&I ae 201g) ....06 Jent. Ohio, - Oe ere 1430, M&S; 103 |104 
West Jersey.......... = Fae. 50! 581g Rat Mert. GB..cccccrcee 1905, J&J| Riise 114%) Charl. Col. wAug. 1st 78.1895, J&J| 103.9 105 
West Jersey & Atla “6 50| 16 | 2a mort. 66......-c0c 1902, F&Als...... 107 | Ga.Car. & Nor. Ist 5 g.. Pee 29, J&J|) 10342 104 
Western Maryiand... - (Balt). 50) 15 | 2d mort., scaled, 5s...1902, F&A|§...... S easiiais — Cont. 66....05006- 1900, J&J) 113 |113% 
Wilm. Col.& Augusta *“ 100} 107 |...... Ogden. eh. C. sve 68.1920,A&0$|6......| “ll QiiGckwasscuacnsanensciwe sees, T&S) 117 117% 
Wilming’n& Weldon =“ 0 ay aati ccren onre 1920}§.--7 Be ries ) ee 109 15|109%8 
Wisconsin Central... (Boston) .100) -1902, M&N) ad | fe ERS i925 5, ‘A&O 
Preferred. ......... 100) a .1898, F&A $160i5 101 lloxt eC lark.,int.gu.,6 g.1937,M&N ie 
Wore’st.Nash.&Roch. « ee Faas i mor —Philadel > hia | Piedm.& Cum., 1st, | 5 g.1911, F&A 1} 
MISCELLANEOUS, “| aes eny Yal.,7 4 10s, ioe, I&I 10944, 111}y' Pitts. & C onnells. 1st 7s. 1898, J&. J) | 
Allouez Mining...... (Boston). 1 ‘Atlantic City Ist 5s, g., 1919, Ma&N{ ...... 105% Virginia Mid., Ist 6s...1906, M&S! | 
Atlantic Mining...... 9 Belvidere Del., 1st, 68..1902, J&D 2d Series, 68........--- 1911 M&s} 
City Passenger RR... (Balt.). 25 sammenlsanens Catawissa, M., 78. -..00 1900, F&A 3d Series, 68... » M&s) 
Bay State Gas........ -- (Boston). 50; 29 | 29% Char. Cin.& Chic.1st 5g, 1947, Q—J 4th Series, 3-4-5: 11921, M&S) 
oston Land......... 10, 6%! 64 Clearfield &Jeff., 1st, 63.1927, S&d 5th Series, 5s. “" 26, M&S) 
Centennial Mining... “ 10| 6 | 6% Connecting, 6s. .1900- 04, M&S West Va. C.& P. 1st, 6 ¥.1911, J&J| 
Fort Wayne Electricg =“ 25; 1353 13% Del. & B’d Br’k, lst, 78.1905, R&A West’r. N.C. Consol. 6 ¢.1914, I&S 
Franklin Mining..... a 25) lll easton & Am. 1stM.,58.1920, M&N| 109 ieee Wilm. Col. & Aug., 68..1910, J&D! 
Frenchw’n’s Bay L’nd - 5 3% Elnir. & Wilm., Ist, 68.1910, J&J.| ...... \122 MISCELLANEOUS. 
Huron Mining.-...... - WOT concelcaceie Hunt. & Br’d Top, Con. 58.’95,A&0} 100 |...... Baltimore—City Hall6s. 1900, Q-—J) 
Dlinois Stee) 4 - 100, 81 Lehigh Nav. 449s....... 1914, Q—J = es PandingGs.....0-<600 —J 
Kearsarge Minin; . - 25; 10 | 2d 6s, gold -- 1897, J&D 11019, 111 West Mary!’ d RR. 6s.. 190, I&S 
Met. Trac. Co " (Phila.)..... | Os8% General mort. 449s, ¢. 1924' Q—F, 100 . | Water 5s. Sa aan 1916, M&N} 
Morris Canali guar, 4. (Phila, ).100| 76 | Lehigh Valley, Ist 6s...1898, J&D, 114%! ‘ » MKN! 
Preferred guar. 10 100} 197]...... Re 1910, M&S 13649 137g | Bie8...sc00s 930, S&d! 
Osceola Mining. ...... (Boston). 25, 24%) 0 ON CRETE 1923, J&D | virwinia (State) 3: een 932, J&J) 
Pewabic Mining. anal | GEsa: See North Peun. 1st, 78....1896, M&N = sa eee. 1900, J&D 
Pullman Palace Car.. sa 1 138 Asda ete, Ts. Pisindcccanxnetd 1903, J&J} 125% ......|;\Consol, Gas, 68.......... "1910; J&D 
ney Mining....... “ ee OR |Pennsylvania gen. 6s, r..1910, . oa eee Se errr 1939, TKS! 
@imarack Mining... « 25 146 Censol.68.¢ _.......- “1905. Var sauitabie Gas, 6s...... 1913, A&O| 109149110 








254 
25 | 30 


. Burl. & Nor. 
“od mort. 6s..... 








Inactive stocks. Bid. | Ask. || 
Thom.Europ.E. Weld{ (Boston) 100) coammnl onan 
Water Power......... 00 312 


Westing. El. tr. rec.{] - *30 14g, iy 


“Bonds—Boston. 
At.Top.&S.F.100-yr.4 g.,1989, T&I § 8214' 82l> 
100-year income 5 g., 1989.Sept. 60 6012 


| 603g Burl. & Mo. River Exempt 6s, J&J/§...... 116% 
Non-exewmpt 6s....- 22.1918, S&S § y- an 
Pl ain eee 1910, J&J &.. 





8t5,1926, A&O a 1¢ 








"1919, A&O § 92 | 93 


107% | 





© Bi sccccvcccs 1936, A&O}$...... | 90 











Bonds, 


| Bid. |Ask, . 








ae = sa - ‘Ist ser, 
Phila.& Erie gen. M. 5g. 9292 1), A&O} 
mort., 4 g.... 
Phila & Read. new 4 &., 
1st pref. income, 5g, 19: 58, Feb 1) 
2d pref. income, 5 g, 1958, Feb.1, 6619) 66% 
3d Eret. income, 5 > 
78 ce cccccccccccccccs 
- mort. 78...... 1911, J&D| 
Cc new mort. 6 g...... aa 1, J&D} 
ests ment M.6 ¢., 





244103 || 
-=21918, S&D §103 10334 
Debepture 6s8......... 1896, J&D §10212'103 
Chic. Burl.& Quincy 48..1922, F&A § 91 | 93 
Iowa Division 4s.. 
Chie.& W.Mich. gen. 58, 1921, J&D § 97 
Consol. of Vermont, 5$.1913, J&d N 2 
Current River, lst, 5s..1927, A&O ete 
Det. Lans. & Nor’n M. 78.1907, J&J \ 
Eastern lst mort. 6 g., 1906, M&S $1224) 
Free. Elk. &M.V., 1st, 63.1933, A&O ¢12 
Unstamped Ist, 6s....1933, A&O |) 120 
K.C.C.&Spring., ist, 5g.,19235, AKO § 
K. C.F.8, & M. con. 6s, 1928, M&N $107 \108 
5 K.C. Mem. & Bir.,1st,5s,1927, M&S § pie | 66 
281g |K.C. St. Jo. & C, B., 73. "1907, J&J Y-seone 
L. Rock & Ft. 8., Ist, 78..1905, J&J)§...... | 
4644 — = Vv. _— Ta, 1st, 6g. 1926, "A&O °i10 


Phil. Wilm. ys Balt., 
Pitts. C. & St. L., 7 

Po’keepsie Bridge, rr g.1936, F&A) 64 | 65 
Schuyl.R.E.Side, lst 5 ¢.19: 35, J&D) 
Steube . so a 03.1914, 3&J5| 100 |...... 
---- 1894, ‘A&O| 
'Warre n ris st, 78, 1896, F&A! 





onds, 
122% ‘Atlanta Ke Ch: url, 
Income 68.........--- 1900, "A&O| 
altimore & Ohio 4¢., 
Pitts. & Conn., 5 g.. 
Staten Island, 2d, 5 g- 


96 || 
j11i \- 















Penna. Consol. 5s, r......1919, Var| = eae 
Me at. Te. 450 B..ccoce 1913, J&D} 

.&N. |S \eseeee 7s...1906, J&D) 
. "1939, A&O 
58.1918, Q—J| 


“1920, A&O| | 
1958, J&J) «220 -| 89 


1958.Feb. 1 df 
1893, AGO! 10514)... 


1897, A&O 


Sti unped, 1922, M&N 


—Balt: 





48s.1917,A 
.1900, F&A 





ist se 1907, 7&3} 119 |121 


1935, Aé &O} 101 |102%g 
.1925, F&A} 
1926, et 





| os0nesleacuad 




































Eo 2 








103 | ---0ee 
1087) ccccce 











101 |102 































































{ Unlisted, § Ard accrued interest. [ 


{ Last price this week. 
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NEW YORK STOCK eee PRICES ene BONDS FEB. 12, AND FOR YEAR 1892, 





































































































































Olos’ng Range (sales) in 1892. | Ovos’ ng Range (sales)in 1892. 
RAILROAD AND MISCEL. BONLS. | zntereat Price | 'Ramaean AND MISCEL. BONDS. | mater’ Price ~ 
|Period.|Feb. 12) Lowest. Highest. | | Period. Feb. 12 Lowes. | Aghest, 
Amer. Cotton Vil, deb., 8 g.1900 ** '1091a./10 714 Jan. |11119 Jan. Mobile & Ohio—New, 6 g..1927J & D} 116%a, 112 Feb. 116% Feb. 
At. Top.&s.F.—100-yr.,4¢.1989|/J_ & J) 83 3255 Feb. | 84. Jan. General mortgage, 4s ..1938 M & S| 6349 | 63 Feb. | 677% Jan. 
100-year income,5¢....- 1989| Sept. | 604 58% Feb. | 66% Jan. | sa uu i ¥ spendin 7s.1913 3 & J127 b. 126% Jin. 129 Feb. 
Atl. & Pac.—W.D. inc., 68. 1910} eetncens ¥ i3%ga.| 72% Jan. 74 Jan. |_ © NE SS 1928 A & 0/104 |1034g Jun. 106 Feb. 
Guaranteed, 4 g........- 1937|J & J) 72% | 13% Jan. | 14% Jan. | |N. Y. ‘Centrai—ixtend., 58. 1893, M & N/102%p. 101% Jim. |1027% Feb. 
Brook!’n Elevat'd 1st, 6,g. 1924 iA & O/113%b. 111 Jan. 113 Feb. | lst, coupon, 78.......-..- 1903'\J & J/12 12319 Jan. |125 Jan. 
Can. =. —lst guar., 53 1908/J_ & J/107%8 |1051g Jan. |10719 Feb. Deben., 5s, coup., 1884..1904|M & 3/109 b.}108% Jan. |109% Feb. 
suede ones 913M & 81024 |101 "Jan. {103° Jau. | | N.Y, & Harlem—7s,reg-1900M & N/121_ b.{120% Jan. 120% Jan. 
Cent. Ga. --8 & W. Ist con.5s,’29) .....--- |. 48 bd. 74% Jan. | 79% Feb. | R. W. & Ogd. Ene 5s..1922)/A & 9)1145gb.'112%9 Jan. {114% Feb. 
Captval ot 5. J.—Cons.,78. 19091 Q-—J |116% |115 Jan. |117 Feb. | |N. Y. Chie. & St. L.—t ¢. "71937|A & O 9549 | 95 Jar. | 99 Feb. 
is TM, ccacncasegeese 1902) M& N/122 b./120 Jan. [122 Jn. | |N. Y. Elevated—7s......... 1906\J & J\113 b.j112 Jan. |113 Jan. 
General poten 1987) |\J_ & J\t12%4 |10929 Jan. {112% Feb. | |N. Y. Lack. & W.—1st, 6s. as J & J/127 b.125 Jan. (127 Jan. 
.&W.B.,con.,78,a8'd. 1900! Q—M /|1109b.|10919 Jan. 110% Feb. Construction, 5s........ 3\F & A/109 ~ 110 Jan. |110 Jan. 
do. mestgnge. 58. aii 1912\M & N) 97 b.| 94 Jan. 96 Jan. | |N.Y.L.E.&W.—1st,con. 7g. 1320 M & 8138 b.j/1354g Jan. |138 Feb, 
Am. Dock & I 2 iJ & J/108 10519 Jan. |107 2 Jan. Long wy 78... 1893\J & D/104%b./10414 Jan. |104 Jan. 
Centra! Pacitic—Gold, 68. 71898|J & J/1105§b.)10914 Jan. |110% Jan. Consol., a 11935|A & de 11919 Jan. |12049 Feb. 
Ches. & Ohio—Mort., 6 g..1911/A & O}113 b.}11549 Jan. 118% Feb. 2d pom pg s sesintiananacel 1969|J & D/107 10614 Jan. |10753 Jan. 
ist coneol.,5 g......----- 939M & N 10153 1031 Jan. 106 Jan. | |N. Y. Ont. ewe —Ilst,6g..1914|M & 8/11 15 a 115 Jan. |116 Jan. 
R.&A.Div., istcon.2-4¢1 1989/J & J) 7745 | 76 Jan. | 78 a Consol. lst, 5 g.......--. 1939/J & D102 {100 Jvn. |104 Jan. 
do 2d con., 4 g.. 1989/3 & J) 73%b.| 75g Jan. | 79 Jan. | |N.Y.Sus.&W. “astrek, 5g.1937|\J & J)10 + 103. Jan. |105 Feb. 
Chic. Burl. & Q.—Con., 78.1903|J & J/123 b./121%9 Jan. |12312 Feb. Midland of N.J., 6 g- .--1910/A & O*/11749b./116%9 Jan. |118 Feb. 
Debenture, 58.........--- 1913\M & N/103%9 /101_ Jan. |10312 Jan. | |Norf. & W.—100- -year, 5 g. 1990/J & J) 94%a.| 95 Jan. | 95 Jan. 
Convertible 5s....... .---1903 M &8*|i110%b./1107%3 Feb. |114 Jan. Md.&Wash. Div.-1st,5 g.1941|J & J) 90%b.| 91 Feb. | 95 Jan. 
Denver Division, 48..... 1922\F & A) 914gb./ 9149 Feb. | 914g Feb. | North. Pac.—Ist,coup.,6g.1921|J_ & J116% |115 Jan. |116% Feb. 
Nebraska Extension, 4s. 1927|M &N| 90% | 89 Jan. | 91%4 Feb. General, 2d, coup., 6 g..1933|A & O|114%4b./112%49 Jan. |1144e Feb.| 
Chic. & E, I1l.—1st,s.f., 68. ey & D114 b./112% Jan. [114 Jan. General, 3d, —e 6 g..1937\J & D)108% {1078 Jan. |108%4 Jan. 
Consol., 6g. ........+---+- 1934/A & O122 b.j122 Jan. [122% Jan. Consol. mort., 5g. weeeee01989/S & D| 79's | 774 Jan. | 80% Jan. 
General consol. 1st, 58..1937,M &N101'% | 97 Jan. |101% Feb. Chie. & N.P.—Ist, 5 g...1940/A & O| 8049 | 78% Jan. | 80% Jan, 
Chicago & Erie—Ist, 4-5 ¢.1982,M & Nii01_ b.| 972 Jan. 10149 Feb. | |North. Pac. & Mon.—6 ¢...1933|M & 8/101%b./10122 Jan. |10212 Jan. 
Income, 5s.....-. -1982| Oct’b’r} 524 | 48 Jan. | 5319 Feb. | |North. Pac. Ter. Co. —6g.. 1933\J & J|108 b.}105 Jau. |107_ Jan. 
Chic. Gas L. &C.—ist, 5g. 1937|\J & J) 91 86 Jan. | 91 Feb. | Ohio& Miss.—Cons.s.f.,73.1898)J & J 112 111 Jan. |1127% Feb. 
Chic. Mil. &St.P.—Con.738.1905|\J & J)128 b./125%4 Jan. [128% Feb. | i re 1898|/J & J 11144b.)110% Jan. |112% Feb. 
Ist, Southwest Div., 63.1909 J & J)i13 b. jl 242 Jan. |113% Jan. | |Ohio Southern—ist, 6 g.. “T921 J & D109% |106 Jan. |109% Feb. 
Ist, So. Min, Div., 68....1910 J & J)*113 b./113% Jan. |115 Feb. | | General mort., 4 g....... 1921|\M & N! 664 62 Jan. | 66% Feb. 
1st, Ch.&Pac W.Div., 58.1921 3 & J L067%gb.|L06 Jan. |107 Feb. | |Omaha & St. Louis—4 ¢ <  & F.t . S| eee eee oe 
Chic. & Mo. Riv. Div., 5s.19263 & J/1024a./i0014 Jan. oe Feb. —— Imp. Co.—1st, 6 g. or. & Di02 b.|101% Jan. |103 Jan. 
Wis. & Minn. Diy., 5 g..1921 J & J105 b./103 Jan. 5 Feb. | TS Bi Seer 939|\A & O 7 657g Jan 7114 Jan. 
EE © Bacensscnnnts 1914 J & J)105 b.1103) Jan. ios Feb. | lOre. R.& Nav Co.—ILst,6 g. 1909 J & J 110'4b.)1097% Jan. |110% Feb. 
Gen. M., 4g., series A.. -1989|\J & J) 8=%8b.) 864 Jan. | 88 Feb. | iS eee 1925|\J &D 96 a.| 94 Jan 96 Feb. 
Mil.& Nor.—ist, con., 68.1913|J & D114 b. jLlitg Jan. |114 Feb, | | Pa. Co. —4lg g., coupon....1921|J & J 106 b.|1055g Jan. |10744 Feb. 
Chic. &N.W.—C Yonsol. ¥ %3..1915 Q—F (137 b./157 Feb. 140) Jan. | |Peo. Dec. & Evansv.—6 g..192u\J & J*1l1a.j110 Feb, |ilv Feb, 
Coupon, gold, 7s.........1902|J & D)125 123% Jan. [125 Feb. | Evansville Div., 6g....1920/M & 8/107 a.j/i05 Jan. |108 Jan. 
Sinking fund, 6s......... 1929,A & O*117 b. iI 16 Jan. |118 Jan. | | 2d mort.,52............. 1926|\M & N! 70 69% Jan 7034 Jan. 
Sinking fund, 5s......... 1929/A & O/}109 LOS Jan. [109 Jan. | Phila. & Read. Gen.,4¢.1958|\J & J} 83 834g Jan. | 90 Feb. 
Sinking fund deben. _=. 1933 M & N,*107 b. |LU5 39 Jan. |107_ Jan. | | 1st pref. income, 5 g..... 1958} Feb. | 75's 6912 Feb. | 79 Feb. 
25-year debenture, 5....1909;/M & N)1051lab. jlUtie Feb. [10519 Feb. | | 2d pref. income, 5 g..... 19538| Feb 651g 53% Feb. | 72 Feb. 
Extension, 48............ 1926 F & A1lv0 a.) 96 Jan. |100% Jan. | 3d pref. income, 5 g..... 1958; Feb. 594g 3? Jan. | 65% Feb. 
Chic. Peo. & St. Louis—5¢.1928 M & 8 99 97149 Jan. | 99 Feb. Pittsburg & Western—4 ¢.1917|J & J} 383% 8014 Jan. | 84 Feb. 
Chic. R.1. & Pac.—6s, onan. 19173 & J 12 9b.) 121 Jan. |123) Jan. | Rich & Danv.—Con., 6 g..1915 J & Jj112 b.j109% Jan. [112 Jan. 
Extevsion and col.,58...1934 J & J)102% [10133 Jan. [103 Feb. | | Comsol.,5¢............... 1936}A & O}*82%9b./ 82 Jan. | 83 Jan. 
30-year debent. -1931M & 8 9384 95 Jan. | 93% Feb. | |Rich.&W.P.ler.-Trust,6g.1897|F & A) 97 9L Jan. | 97% Feb. 
Chie. St.L. & Pitt.-Co g.193z|4 & O!........ 105 Jan. [105 Jan. | | Con. Ist & col. trust,5¢.1914)M & 8) 67!2 | 62%4 Jan. | 6844 Jan. 
Chic, St. P. M. &O.— 930 J & D121 120% Jan. [121 Jan. Rio G. Western—ist, 4 .-- J & Jj 77% Fe Jan. | 78% Jan. 
Cleveland & Canton .1917\3 & J) 90 38 Jan. | 90 Jan. | St. Jo. & Gr, Island—6 g..1925|M & N) 95 b. Jan. | 97 Jan, 
Cc. C. C. & I.—Consol., 7 “g. 1914J& DI. — 1281 Jan. |130 Jan. | St. L. Alt. & T. U.—1st, 7s. 1894 J & J)107 b. 108 Jan. |1083a Jan. 
Sones’ qonees.. © G00: 1934\J & J/121 b./118%3 Jan. = Jan. | St. L. & [ron Mt.—1st7s F & A/101 bj101 Feb, |104%3 Jan. 
C.C.C.&8t.L.—Pe0.& E.4s. 1940 A & O} 83 a} 80 Jan. Se  § fo eee M & Ni1l09 b./108 Jan. |109 Jan. 
NG EERE: 1990, April.| 34 3014 Jan. Bis Feb. | | Salve hati, & Texas, 7g..1897/J & D106 b./105 Jan |107 Feb. 
Col. Coal & Iron— emia 1900/F & A'100 b./103 Jan. |10349 Jan. | | Gen. R’y & land gr., 5g..1931;/A & O} 854b.| $544 Jan. | 864 Jan. 
Col. Midland—Con., 4 g...1940,F & A| 72 a.| 71 Feb. | 74 Jan. | St.L. &San Fr.—6 g., CLB11906|M & Nj114 v./112- Jan. |1134s Jan. 
Col. H.Val.&Tol. —Con. og. -1931 M&S 31% 871 Jan. 2 Feb | rk. |) . See 906|M & N/114 b.j112 Jan. |113% Feb. 
eres 4'\J & D*95%b.| 93 Jan. | 96 Feb. General mort., 6 g....... 1931|J & J/10749b.)106% Jan. |110 Jan. 
Denver & Rio G.—Ilst, 7 g. 1900 M& N' U7 b. 116% Jan. 117% Feb Ss. L. 80. West. —ist, 4s,g..19849|M & N| 7119 7019 Feb. | 72's Jan. 
1st consol., 4g ssnseenesse 363 & J) 7 b. 77 % Jan. 8053 Feb 2d, 4s, g., income ........ 93y|J & J} 335ga.) 33° Feb. | 3734 Jan. 
Det. B. City & ee <t- ipl: J & J\* 75 b. 70° Jan. | 75 Jan. | |8.P. M.&M. Dak. Ex., 6 g. ee M& N)117 b./116% Jan. |116% Jan. 
Det. Mac.& M. ‘dgrants 1911/A & O} 39% 38%4 Jan. | 42% Jan. lst consol., 6 g...... .... 31 & J -++-----|11819 Jan. {121 Jan, 
Dul. & Iron Range—5s. . 1937 A & O*97%4b.| 95 Jan. | 98 Jan do “re uced to tag. J & J| 93sb.) 97 Jan. | 99 Feb. 
Dul. So. Sh. & Atl. —5 g.. 1 J & J) 95 a.) 9544 Jan. | 9649 Jan. Montana Extension, 4 ¢.1937|/J & D} 88%b.| 8744 Jan. | 89 Jan. 
E.Tenn.V &G.—Con., 5g. 1956'M & N|100 96 Jan. |100 Feb —-* "aan P~-206, OR.1DAGIS GB Ci GB Diliccccc cccccchcccsae escose 
Knoxville & Ohio, 6 g...1925|\J & J/108 a. 104 Jan. |103 Jan. aS 1926|J & J| 65 b.| 6L Jan. | 65 Jan. 
Eliz. Lex. & BigSan.—6 g. 1902 M & 8 8546b.; 82 Jan. | 92 Jan. Seuttie L.8. &E. “ist; gu. 6. "1931|F & A 95% 92 Feb. | 95's Feb. 
Ft. W. & Denv. City—6 ¢..1921'J & D10i% | 98% Jan. |102 Jan. | |So.Car.—Ist, 6 g.,ex coup. ieee peaibewee *108 b.)/107%4 Jan. |108% Jan. 
Gal. H.&Sap An.-W. Div. lst 0 wi Mt & Nj........ 96% Jan. | 97% Feb. | | [ncome,6s..............-- J i6 16 Feb. 22 Jan. 
Han. & St. Jos.—Cons., 63.1911. M & $112 b.117 Jan. |1185s Feb. | 80. Pac., Ariz.—6 g.....1909-10|J & J\101 b./101 Feb. |103% Jan. 
Dlinois Central—4g ee 952 A & O100'sb.| 9619 Jan. |lvu2%4 Feb. | So. Pacific, Cal.—6 g....1905-1z)/A & ©/)*114 b./112%4 Jan. |i14%4 Feb. 
Int. & Gt. No.—Ist, 6 ¢g....1919M & N1228 jL18 Jan. [123 Jan. | | Ist, consol., gold, 5 g....193%|A & O| 99 b.| 9919 Jan. |100% Jan. 
Coupon, 6 g., trust rec. .1909M & 5S 80 76 Jan. | 82 Jan. | So. Paciic, N. M.—6g...... 1911/J & J/102 b.j101%4 Jan. |103% Jan. 
Iowa Yentral—Ist,5¢ Lesa 1938, J & D 92 b.| 89'2 Jan. | 94 Feb. | \Tenn.C. I. & Ry.—Ten. D., 1lst,6g|A & O|} 90 29 Feb. | 9249 Jan. 
Kentucky Central—4g....1987J & J) 83 bv.) 81 Jan. | 84 Jen. | | Birm, Div., 6 %......... :..1917|J & J| 912 | 9t Jan. | 92% Jan. 
Kings Co. El.—Ist,5 g....1925 3 & J) 99'2 | 99 Jan. |100 Jan. | Tex. & Pac. “1st, 5g..... -.2000|J. & D| 79 774 Feb. | 84 Jan. 
Laclede Gas—Ist, 5g...... 1919) Q—F | 32 | 8l49 Keb. | 84% Jan. | | 2d, income, 5 £........... 2000| March.) 2914 | 27. Feb. | 3313 Jan. 
Lake Erie & West.—5 g....1937,J & J111 b./1074 Jan. [111 Feb, | |Tol. A. A. & N. M.—6g. 220 1924/M & Nilv3— |1001g Jan. |104 Feb. 
L. Shore—Con. ep., Ist, 78.1900) J & J 120 b. 120 Jan. j33! Feb. | |Tol.A. A. & Gr. Tr.—6 g....1921|J & Jl........]...... 2-200|sceeee eee oe 
Consol. coup., 2d, 7s..... 1903 J & D123 b..121% Fer. (123% Feb. | Tol, & Ohio Cent.—5 g..... 1935|J & J)104!8 [102149 Jan. |105 Feb. 
Long Isl’d—1st, con., 5 g.. 1931) Q—J_ 1144%b./L14 Feb. [115 Feb. | Tol. Peo. & West.—4 g..... 1917|J & J) 78 b.| 77 Jan. | 78's Feb. 
General mortzage, "4 g..1938 J & D 94 b. 91 Jan. | 9414 Feb. | Tol. St. L. & Kan. C.—6¢£. -1916|J & D) 97 91 Jan. | 97% F-b. 
Louis. & Nash.—Cons., 78.1898/A & O 114%4b.:114 Jan. [114% Feb. Union Pacitic—6 g.... ..... 1899|J & J)1124b./110%3 Jan. |112%s Feb. 
N.O. & Mob. Ist, 6 g..... 1930|\J & J119 1174 Jan. l119 Feb. | | Sinking fund, 8s... 1893/M & 8)110 b.}107 Jan. |110 Feb. 
J108 b.108 Jan. |110 Jan. | Collat. trust 449.......... 191-|M & N) 72‘eb.| 7019 Jan. | 7419 Jan. 
b 11 d5'4b.:115%44 Jan. 1116 Jan. || Gold 6s, col. trust notes. 1894/F & A) 96% 9549 Jan. |100 Jan. 
|} & J) 79 b.| 78% Jan. | 30% Jan. | Kan. Pac.-Den. Div.-6 g.1899|M & N/109 b.|111 Feb, |111 Feb. 
Nash. Sar &sh.—ist etd.5g'37,F & 4 97 b.| 98_ Feb. |10L Jan. | istconsol.,6 g.-... ....1919|M & N/109%9b./103%s Jan. [110 Jan. 
Louis. N.A. & Ch.—lst, 6s.1910 5 & J “ill b. 108% Jan. |110 Jan. | Oregon Short Line—6 g..192z|F & A!105 105 Feb. |108 Jan. 
Consol., it ans ainaiahintintininel 16,4 & O LOz% | 1001g Jan. |103 Feb. | | Or.S.L.&Ut’hN.—Con. 5 g.1919 A & 0} 82 b.| 801g Jan. | 8319 Feb. 
Louis, St. L. & Texas—6 g.1917/F & A) 934% | 8749 Jan. | 9638 Jan. | | U.P.Den.& Gulf con. 5 g.1939|/J_ & D) 75% | 75% Jan. | 772 Jan. 
Metro. Elevated—Ist,6¢.1908'\J & J/117%9 (113% Jan. |11749 Feb. | |Union Elevated—6 g..... .1937|M & Nj111 110 Jan. |11142 Feb. 
nsnuddhnitnmennanies 1899 M & N1074sb. 10514 Jan. |103_ Feb. | | Virginia Mid.—Gen. m., 5s, 1936|M & N| 82lgb.| 78 Jan. | 824s Feb. 
Mich. Cent.—1st,con.,78..1902|M & N 123 12119 Jan. |12349 Jan. | | do stamped =. M &N} $5 8019 Jan. | 85 Jan. 
"epee: 1902,M & N/106%b.'107 Jan. |107 Jan. | Wabash—1st,5 g........... 1939/M & N|1047% |103%g Jan. |106 Feb. 
Mil. LakeSh. & W. ry. 6g. pee M& N124 b.123 Jan. |125 Jan. | 2d mort age, 5 g.. pageses -1939.|F & A| 81 81% Feo. | 85 Jan. 
Exten. & Imp.,5 g...... 1929 F & A105%9b.106 Jan. |108% Jan. || Debent. M., series B.....1939|J & J| 42 bj 45 Jan. | 50 Jan. 
M.K. eae 4s, 2 eeccce ones J &D 8l_ | 79%9 Jan. | 814 Feb. | West Shore—Guar., 4s..... 2361/J & J104 101% Jan. |104 Feb. 
RE iain mdias gine dil 990 F & A 501g 46% Jan. | 543% Jan. | West. N. Y. & Pa.—lst,5¢.1937|\J & J| 997, 99 Jan. |100 Feb. 
Mo. Pacific—ist, con., 6 g. 1920 M &N108 b.107 Jan. ;108 Jan. || 2d mort., 3g.,5sc......... 927\A & O 33 32 Feb. | 34% Jan. 
| ER ox 1906 M & N114 b. 112% Jan. |115 Jan. | West. Un. Tel.—Col. tr.,53.1938|\J & J 103 b.|100%g Jan. |104 Feb. 
Pac. of Mo.—lst, CoA G. 1938 F & A 98 b. 9814 Feb. |100 Jan. | | Wis. Cent. Co. —1st, 5 g.. .-1937|J & J| 92 a.| 92 Jan. | 934s Jan. 
2d extended 5s --1938J & J104 b. 10233 Jan {106 Feb. || Income, 5¢.............. 1937'........! 3842a.! 4144 Jan. | 42's Jan. 
NoTe—“b” inthenion price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—_INACTIVE BONDS—FEBRUARY 12. 
SECURITIES. Bid. | Ask. SECURITIES, Bid. | Ask. SECURITIES. Bid, | Ask. 
B. & O. 8. W., 1st, g., 44a... 1990| *1L02% Burl. Ced. Rap.& No.—(Contin’d)— 
Rallread Bonds. doar Obie A: bigs 1930 103 atinn. StL. ae a a 1909 “1007 7} 
. Ven’ o Reor.—lst, $.19% 5 owa est.—1st, 78....18 sooene 
(Mock Exchange Prices.) _ Bost. H. Tun. & W.—Deb. 53.1913] 101 Ced. Rap. I. F. & N., ist, 68.1929 100 |... 
Alabama Mid.—1st, g., 6s ....1928) 88 | 89 || 8rooklyn Elevated—2d, 3-58.1915) 85 |...... Ot | Sea: 21 
Atlantic & Dany — 1st g., 68..1917 Panne 62 || Butt. Roch. & Pitts.—Gen., 53.1937} 93 |100°|/C.Ohio— Jol. &Cin.M.1st,4las. 1939 
Atl. & Pac.—2d W. D., gu. 6s,.1907)| ......|...... —_ & Pitts.—1st, 6s. paren ES ge ae Jent. RR. & Bank.—Col. g.58.1937 
Balt. & Ohio—1st, 6s, ‘Park B. oe i” ye oe do Consolidat’d Ist,63.1922) 1154/1164|| Chat.Rome&Col.—Gtd g.5s.1937 
ee Ree 1925} 1065 aman Surl Ced. Rap. & No.—1st, 5s. 1906) 102'g|/102%!| Sav.& West.—istcon.gtd.58.1929 
Cons mort... goll. Sa... 1988) *107 Yanant &entlat tenet Ja, TOR! oll i ‘enc. of N. .I.—Conv. deb., 63.1908 

















* Ho price Friday; these are the latest quotations,made this week, 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Continued)—FEBRUARY 2. 








SECURITIES, 














SECURITIES, 





Ask. | SECURITIES. 
Ht 








Central Pacific—Gold bds, 63, 1895) 1069/......) | ‘tal. Har. & San Ant.—l1st, 68.1910 
Gold bonds, 68..........--- .1896} 1083s|...... ||Gal. H. & 3, A.—2d mort., 78..1905 
Gold bouds, 6s........... ---1897} 109%9/...... West. Div., 24 68. ....<.-ccc- 1931 
Ban Joaquin Br., 68......... 1900 waeaee||Ga, So. & Fla. —Ilst, g. 63...-..- 1927 
Mort. gold 5s...... sncubenin 1939] ...cc0]-.-00- Grand Rap. & Ind. ~Gen. 58. "1924 
Land grant, 5s, g............ 1900} ......|103 ||Green B. W. & St. P.—1st 6s. .1911 
West. Pacttic—Bouds, 6s....1899| 108 |...... 2d income, all subs. paid ....... 
No. ae (Cal.)—1st, 68.1907) ......|--...- Housatonic—Cons. gold 5s....19%7 

BG BOs cdenctssnsenisss 1938] 100 |......|| N.Haven& Derby, Cons.5s..1918 

Ohes. & O. —Pur. M. fund, 63.1898} 10945]...... Hous. & T. C.—Waco & N. 7s.. ieee 
6s, gold, series A........... .1908) 117 |...... 1st g., 5s (int. gtd).......... 19 

Ches. O. & So. West —Ist 63, g.1911} 10219)...... Cons. g. 63 (int. gtd)........ 1913 

_ 5. erie era 1911} 73%} 78 Gen. g. 4s.(int. gtd)......-.. 1921 

Chicago & Alton—let, Cpa 1893} 10344|...... Debent. 6s, prin. & int. gtd.1897 
Sinking fund, 6s............ 1903} Li9tg!..... -||_ Debent. 48, prin. & int. gtd.1897 
Louis. & Mo. Saat 73.1900/*115 |...... [ilinois Central—1st, g., 48 ...1951 

_  SReRerpemanete 1 oe eee 1951 
at. L. Jacks: & Ghic meen 7 sbi Div. my ae 1898 
1st, guar. (564), 7s........ 1894 iddle Div. ane, th ee 1921 
Miss.R. Bridge—Ist, s. f., 63.1912 Cc, 8t. L. & N. O. Sten. L., 78. ped! 
Ohio. Burl. & Nor.—Deb. 63...1896 ‘Ist, consol., 78,.....-+++-+. 1897 
Ohio. Burling. & Q.—5s, s. f..1901 , 68 {Sree 190 


Iowa Div.—Sink. fund, 5s. mre 
Sinking fund, 4s.. --1919 





I” EERIE "1921 


Ohic & Indiana Coal—ist 53.1936 
Ohi. Mil. & St. z. —1st,8s,P.D.1898 
3a, 7 3-108, P. D.....0..<00- 1898 
Ist, Vr 3 eee -1902 
Ist, La } Crosse Division, 7s. coo 


1st, I r ey Se 

| ee eer 1899 
1st, is he “eeSeegeceee 190% 
1st, I. & D. Extension, 7s...1908 
ist, Lia C. & Dav., 58........ 1919 
1st, H 3 * |e 1910 
ist, H. & D., 5s.............1910 


Chicago & Pacitic Div., 63..1910 
Mineral Point Div. 5s.......1910 
C. & L. Sup. Div., 5s........ 1921 
Fargo & South., és, Assu...1924 
Inc. conv. sink. fund, 5s....1916 
Dakota & Gt. South., 5s....1916 
Mil. & Nor. main live—63...1910 
Qhic.&N.W.—30 year deb. 5s, 1921 
Escanaia & L. 8. ist, 6s....1901 
Des M. & Minnu.—1st, 7s....1907 
Iowa Midland—list, ss. ae 


Pevinsula—lst, vonv., .1898 
Chic. & Milwaukee—1st, 7 73.1898 
Win. & St. P.—2d, 7s........ 1907 
Mil. & Mad.—Ist, 6s........ 1905 


Ott. C. F. & St. P.—1st, 5s..1909 
Northern Ill.—1st, 
O.R.L&P.-9.M.& F. D. 1 
1st, 2198..... 
Extension, RAE Ne" 
Keokuk & Des M.—Ist, 5s. 71923 
Ohic. St. P & Kan. City—5s. -1936 
Minn. & N. W.—Ist, g., 5s..1934 
Oaic. St. P. & Minn. —ist, 63... 1918 
St. Paul & S. C.—ist, 68.....1919 
Ohic. & W. Ind.—1st, s. f., 63.1919 









ze 


1 mortgage, 6s....... 1932 
Gin, Ham. & D.—Con.s.f., 8.1905 
2d, SS ee 1937 


Qin. Jack. & Mac.—Ist, g., 53.1936 
Clev. Ak. & Col.— Eq. & 24 68.1930 
0.0.C. & St. L., Cairo div.—4s, 1939 
8t.Lou. Div ~isteol. ts’tis,g.1990 
Spring. &'ol. Div.— 1st,g. 4s. 1940 
iteW. —_ Div.—1st,g. 4s. 1940 
Gin. I. St. L. . & C.—1st,£., 48.1936 
NE 6 Gs pacsncivinccceimia 1920 
Cin.San.&Cl —Con. i st,g.5s, 1928 
Cl.Col. Cin. & Ind.—ist, 78, 8.1899 
Consol. sink. fund, 7s....... 1914 
Cleve. & Mah. V.—Gold, 53...1938 
Oolorado Midland—l1st, x., 68.1936 
ss Green.—1st, 68...1916 
Sa eee 1926 
Del. — & W.—Convert. ag 
ee, , Se 1907 
Byra. Bing. & N. Y. —list, 78. 1906 
orris & Essex—lst, 78....19 14 
Oh Seem 






7s of 1871. as 
lat, con., guar., 78........ 1915 
Del. & Hud. Can.— a 78, eae. 
Pa. Div., coup., 78.......... 19 
Albany & Susq.—lst, gu.,7s. 1905 
1st, cons., guar., 68....... 19 


Rens. & Sar.—1st, coup. ag Ms 1924 
Denver City Cable—Ist, 63...1908 
Deny. & R. G.—Imp., g., 58...1928 
E. Tenn, Va. & Ga.—1st, 7 78...1900 

1 


Divisional 5s 930 
lst ext., gold, 5s 1937 
. & lmp., g.,58 9338 





Mobile & Birin.—1st, g.,58..1937 
Alabama Central—I1st 6s... -1918 
Mrie—ist, extended, 7s....... 1897 
2d, extended, RS 1919 
3d, extended, 449s,........ 
4th, extended, CC ---1920 





5th, extended, en --.-1928 
1st, cons., fd. coup., 7s......1920 
Reorg., lst lien, 6s.......... ew 
ate Foe leindeaiicd 1916 
’.—Col., tr.,6s. 1923 
Funded coup. pilissicannicci 
BOOOMNG, CBs. o.ccccccccenscces 1977 


Buff. & 8. W.—Mortg. 63.. 1908 
Jefferson—lst, gu. g. 5s . 22.1909 


Coal & RR.—6s....2......... 1922 
vans. « ‘i’. H.—1st,cons.,6s. -1921 
Mt. Vernon—ist ts ......... 192 


Sul. Co. Brauch—Ist, g., 58.1930 


Evans. & [udian.—1 st, 6ons..1926)*111L 















Gold. 58, coupon ... 
Mewp Div., “ys 4 
Dub. & 8. C.—2d D 





Det. M. & T.—1st, 7s........ 1906 





aie | a | | 


es Leb. "Branch Extension .. .1893 


cei Peas. ‘ta At.— ‘ist, 
ets Coilat. trust, 5s, g..... 
50 ||Lou.N.Alb.&Ch.—Gen. 
otened Lou. N. O. & Tex.—1st, ds 
101 2d mort., 5s .... 









ser Louis. St. L. & Tex. 2d g, 683..1917 

ameone Manhattan R .—Cons. 4s.....1996 
+{123 ||Memphis & Charl. —6s, gold..1924 

12319|| 1st con. Tenn lien, 7s....... 1:15} 1: 


eneen Mexican National—lLst, g., 63.1927 


owns Ashland Div ision—ILst, 6s ..1925 


eleonnes I itdccncntddetckddccadesnnnin 
a Minn.& St. L.—I1st, g. 78......1927 
ial Iowa Extension, ist, 78.....1909 
ae 2d mortg., 7s. chepaiiaeenia 





eeseee|| Pacitic Ext.—I1st, 68 ........ 1921 
canons || Impr. & equipment, 6s......1922 
11049 | Minn. & Pac.—1st mortg., 58.1936 
||Minn.S8.Ste. M. & AtL—ILst,5s.1926 
---«..||Minn.8t.P.&8.S8,M—I1st ¢.g.438.193% 
Mo. K.&T.—K.C.&P., ist, 48, g. 1996 
Dal. & Waco—lLst, 5s, gu....1940 
||Missouri Pacific —Trust 5s...1917 
Lat COll., 5A, G..cccccccscccce 1920 
St.L.&L. M.--Ark.Br.,1st, 78.1895 
125 ||Mobile & Ohio—Ist ext., 6s...192 
137%'| St. L. & Cairo—ts, guar..... "1931 
||Morgan’s La. & T.—1st, 63....1920 
€ 





1st, 78 
132 ||Nash. Chat. & St. L.—2d, és-11901 
||New Orleans & Guif—list, 68 .1926 
heii ||N. O. &. No. E.—Pr. L., g., 63..1915 
99 |IN. Y. Cent.—Deb. g. 4s....... ooo. 
| N. J. June—Guar, 1st, 48...1936 
|| Beech Creek—Ist, gold, 43..1936 
onghuns N. Y. N. H. & H.—1st, reg. 48.1903 
T1i% IN. Y. & Northern—lst, g., 58. caer 


2d, 48 92 
90 ||N. Y. Susq. & West.—2d, 4193.1937 
etal || Gen. mort., 58, g..:.........1940 
115 _||North’n Pacitic—Divid'd serip ext. 

James River Val.—1st, 6s...1936 
Spokane & Pal.—l1st, 6s..... 1936 
ween '| gt.Paul & N. P.—Gen., 6s..1923 
fiends «| Helena&RedM’n—1st,g., 63.1937 
| Duluth&Manitoba—1s »£-631936 
|| Dul.&Man Dak.Div.—1st6s.1937 
ciaiadall || Coeur ag 6s, gold. pe 
113 | Gen. 1st, g., 
Sere i| Cent. Weahlansen-~isie. 68. 1930 
||Norfolk & West.—General, 68.1931 








\114 





Flint & P. Marq.—Mort., 63...1920/*1z20 | 


lst con. gold, 5s............. 1939 
Pg Huron—ist, TD sccime 
a. Cen & Pen.—Ist gz, 5a.. pe 
Ft Worth © R Q@—tete., a oy 












||Rich. & Danv. a 6s. Fret 


“ , 78...1894 

9 Ced. Falls & Minn. i, 78.1907 
119 ||Ind. D. & Spr.—1st 7s, ex. cp.1906 
----- ||Kanawha & Mich.—Mort. 48.1990 
scien Kan. C, Yor &N.W. —I1st, 53.1938 
ianiaie ||L. Sh. & M. So.—C. P.&A.—73.1892 
comin | Buff. “ Er. —New bonds, 78.1898 





a & Gr. Is,—2d inc...... 1925 
1/8. L. A. & T.H—2d pref. 7s..1894|* 


Lake Shore—Div. ponds, 78.1899 
WE .acces || Mahon’g Coal RR.—1st, 53.1934 
=e || Kal. All. & G. R.—1st gu. 53.1938 
LehighV.,N.Y.—1st gu.g.4 148.1940 
Lehigh V.ferm.—1st gu 5s,g.194! |* 
v{1?7 ||]itent. Car.& 5 peetenpee 
103 | haee Island—lst, 7s.......-.. 1898 ||St.Lou &SFr.—2d 6s,g., cl. A.1906 
osenes ewe & R’way B.—ist, g. 5s. en! 1895 

Spoenres Smithtown&Pt.Jeff.—1st,7s i901 
ptt Louis.Evans.& St. L.—Con. 58.1939 


lst. Paul & Duluth—I1st, 5s... 1931 


peal Louis. & Nash.—Cecil. Br, 73.1907 
sabia E. H. & Nash.—\st 6s, g....1919 
pesnes Pensacola Division, 68...... 1920 
sconces St. Louis Division, ist, 6s...1921 
seiaitind ae conse-cactOae 


/|St. Paul Minn & M. —lst, 7s.. Bros 


icine Nashv. & Decatur—1 st,73. -1900 
eae 8. £.,68.—8. & N. Ala, .......1916 
19: 














\\Tol. A. A. & Cad.—6s.......... 1 





ee 2d, income, 6s, “A’”’.........1917 
Soerinaiaal 2d, income, 6s, _ as |W 
—— Michigan Central—6s.........1909 
ene OomGOM, B64... ccecceccccsccce AGG! 
soecce LBW. suaw. deb. Geib, 
-eeee-|| Mil. L W.—Jonv. deb., 58.1907 
ashi Mich. Div., 1st, G6..2.00-....8088 


ames Southwest Ext.—1st, 7s.....1910 





|| Valley R’y Co. of O.—Con. 68.1921 
Wabash—No. Missou—l1Lst, 78.1895 


ilwest. Va. C. & Pitts.—1st, 68.1911 
|| Wheel. &L.E.—1Lst. 5s, gold. 1926 





|Penn.RR.-P.C.&8.L.-1st,c.,78.1900 
| Pitts. Ft. W. & C.—1st, 78...1912 


2d, ng pevoninseaeuoenaudne 1912 
 & ear 191 
Clev. &BGons, a fd., 78.1900|*121 
Gen. 4'9s, g ica 
8t. L.V.& T. 1 Je 6s., 78. 1897 
Wb Us pbapinbcenneesessans ¢ 
2a SR 1898 


Peo.&E.-Ind_B. &W.-1st,pf.73.1900 

Ohio {nd.&W.—1st pref. 5s..1938 
Peoria & Pek. Union—1st, 68.1921 

DE UAOTO., BB a cccccccesses 1921 
Phila. & Read.—3a pref. convert 
Pitts.C.C&8t. L.—Con.g.4498A1940 
Pitts. Cleve. & Tol.—1st, 6s...1922 
Pitts. & L. Er.—2d g. 5s, “A’”’.1928 
Pitts. Mc. K. & Y.—I1st és..... 1932 
Pitts. Painsv. & F.—1st, 53...1916 
Pitts. Shen. & L. E.—Ist.g.,58.1940 
Prese’t & Ariz. Cent. 1st, 63,g.1916 

2d income, 68............-.-- 1916 





at M. 8. £., Bo 5B...c. 006 

At : Char.—ist, out, 73..1897 
Income, 6s. ..-1900 

Rio an Janet. ,lst,guar.,g.,58.1938 


C. & er Pe 5 5s..1927 


LS > errr 1894 
Dividend bonds............-. 1894 
Bellev. & So. [1l.—1st, 8s... 1896 
Beilev. & Car.—1st, 68. .....1923 
Chi.St.L.& Pad.—1st,g¢d.g.583 1917 
8t. Louis So.—Ist, gd. g. 48.1931 

do 2d income ,53.1931 
Car. & Shawt.—1st g. 4s....1932 


POE. TS co cccnsscscccccces 
General 58. ........ccccccccce 1931 
1st, trust, gold, 5s8........... 1987 
Kan. City & 8.—1st, 68, £. .-1916 
Ft. 8. & V. B. Bg. —1st, 63...1910 


2d mortgage 58............06 


2A MOP... G6. .ccccccccccscccees 
Minneap. Union—Ist, 68....1922 
Mont. Cen.—I1st, guar., 68..1937 
1st GURP. G SB....5-.cccccses 1937 
East. Minn., lst div. lst 58.190 
San Fran. & N. P.—ist, g., 58.1919 
Sav. Amer. & Montg.—ist 6s. Hey 
South Carolina 2d, 6s....... 19 
So. Pac. Coast—Lst, guar. a 1937 





Texas Central—1st, s. f. .1909 
lst mortgage, 78:..........- 1y11 
Texas & New Orleans 05 





t,7s8.19 
Sabine Division, 1st, 6s..... 1912 
Tex. & Pac., E. Div.—lst, 63.1905 
Titrd Avenue (N. ¥). —ist 58, +f 


Tol. > A. & Mt. Pl.—6s.......1919 
Tol. A A. & N. M.—ds, g.. 1940 
Ulster & Del.—Lst, con.,6.,538. 1925 
Union Pacific—1st, 6s 1896 








1st, S peeeee 2000008800866 -- 1897 
ere 1398 
Collaceral Trust, 6s...... --.- 1908 
Collateral Trust, 5s......... 1907 
Kansas Pacitic—1st 6, g...1895 

Lab, G8, €..2.200+2<00 évneces 1896 


C. Br. U. P.—F. ¢., 78.....-- 1395 
Atch. Col. & Pac.—1st, 63...1905 
Atch. J. Co. & W.—1st, 68...1905 
U.P. Lin. & Col.—1st, &., 58. 191s 
Oreg.s.L.& U.N.,col.trst.,58.1919 


Utah & North.—Lst, 7s...... 19Ve 
SS eee ----1926 
Utah Southern—Gen., 7s ..190¥ 
Eixtem., lab, 78.....0ce-se- 190% 


Bt.L.K.C.&N.—R.E.&RR.73. 1895 
8t.Charles Br’ ge—18t,s...1908 


Extension & Imp, g., 5s.. 1930 
Miscellancous Bonds. 





tahaba Coal Min. 
iChic.Jun.&S, Yds. —Col.t. 08, aoe 


[Colorado Fuei—Gen. 68..... 919} 2020. 
lCol. & Hoek. Coal & I.—6s, g. “to17 5 
Consol’n Coal—Convert. 6s. ..1897 *10z1g 


Cons. Gas Co., Chic.-lst gu.5s.1936 








|Hoboken Land 





sites '| New River, 1st, 63 ..........1932 

Lud Imp. & EXxt., 68.........0.006 1934) LL 

anni Adjustment "M., _ ee #4109 
Equipment, 58............... 1908 
Clinch Val. 1st 5s........... 1957| 





Scioto Val. & N. E.—1st, 4s,.1990 








Spring. Div.—1st7 18. c0ce 





-.1932} 
x01 14, Ohio River RR —\lst, -- 1936 
Tae DRE || Gen, ¥.,5 1937| 


Aver Re > wae fo . 50.1919) 





-™ &Vicks.—Consokig., 1921. A&O 








||}Ohio & Miss—2d consol. 7s... “1911 /*130" | 


\| Little R.& Mem. . 18t54,1937. Macs 
‘Mem. &CuarL Cons.7 g..1914.1aJ| 


-—1st 6s.....1905 











| Henderson Bridge—ist g. 68.1931 1U945 |. 
& [mp.—g. 58.1910} 104% 

|Mutual Union Teieg’h— 3, g-1911 
|Nation’i Starch Mfg.—1st, 68,192U 
Northwestern Telegraph—7., Lyv4d 
73 | People’ s Gas & Coke ¢ 1st g.63,1904| 102 |... 

$2a g. 63,1904) ..... '] 

'Peorla Water Co.—63, g...... -1919) 10U 
|Pleas. Valley Coal—Il1st g. Gs. L920 
|Proctor & Gambie—Ist,g.,68.1940) ...... 
|West. Union Lel.—7s... 1675-1900/*117 


Co., Chicago...... 


Untisted tsunds. 
zd M., income till’94, iy: 21,..A&O0 


Vicks. & uerid., lst 68,1921.A«0! 103 
|| Atlanta & Charl.—Lst 73,1907. J &J 
|' Comstock Tun.—Inc. 48, LYLY. —_ N 
neal Georgia Pac.—1st 6s, 1 1922 2....3&J! 102 








Cousol. 5 g., 1923........... A&U 
ee SS rn ne 











* No price Friday; these are the late # quotations made this week 
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Amer. Water Works—1st 68..1907) ...... 
Let cons. 5G, B. ...cc0..cs.cee dS 
g. 78..19V7| 108 


Denv. C. Wat. Wks.—Gen.g. 58.1910) ....., 

Det. Un. Depot&stn—I1st g. 48.1933 

Edison Elec. Ll. Co.—1st, 53.1910} 1L001g 
9 
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« 
28 | 
Pcs, [Vou LIV. 
Zuve stm ent Latest Earnings Reported | J&n.1 to Latest Date. 
Roaps. | Week or Mo| 1891-2. | 1890-1, | 1891-2. | 1890-1. 
5 s 4 - $ gs 
xR ailroad utelli euce Georget’n&W'n|November.| _ 3,659, 3.335) | 37,960] _35,807 
a: ) ° Gr. Rap. & I : ; : ; 6 
~Rap. &Ind../4thwkJan| 56,692) 60,214) 165,382) 166,617 
Cin. Red Ft. W. 4thwk Jan} 10,931 11'892| 31,314] 31,415 
me grin S$. ../4th wk Jan " 5 14,20¢ 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages» on 4th wk Jan 72'313 T6e8 213/902 212919 
. "e runk...|/W “we * 2-6 = € a” 
eontains extended tables of the Stocks and Bonds of Rail-| Chic &Gr.Tr. WE:Jan.30 Rt ee aas _ pty rat at ret | 
roads,and other Companies, with remarks and statistics con- Goon Dare. Wk.Jan.30) 19,328) 20,759 ete 79,954 
ae pay financial status, etc., of each Company. pd 2.25. January...}| 798,945} 654,862) 798,945) 654,862 
is published on th OF BI n.| January... 62,082 40,64: 62,082 40,64 
pre * e last Saturday of every other month—| MontanaCent.|January...| 97,075 O8.189 97.075 98,199 
., January, March, May, July, September and November, Guif a Ubionse. ponuany... 958,102| 793,703 793,703 
and is furnished without extra charge to all regular sub- ——-_, seees November. 125/107 125'375 1,441;996 
scribers of the CHRONICLE. Extra copies are sold to sub- ery er rela BBG 13.732 13,733 
‘ . - sat oni January... »L47 y ’ 
scribers of the CHRONICLE at 50 cents each, and to others at | }iinolsCentr'l..|January.../1,502,589) 1,516 ise 1,516,182 
61 per copy Ind.Dec.& West.|January...| © 44.193] ” 40/215 40,215 
° : In. &Gt.North’n|ithwkJan| 99,357) 112/466 320,595 
The General Quotations of Stocks and Bonds, occupying my tae ia as 36,235) ..--.-|  soasse| 1501756 
. ° ‘ . al..-jIst wk Feb | «682, 408 59,75 
six pages of the CHRONICLE, are published on the third | [on Railway... January... =e 33/303 a ‘303 
Saturday of each month. ny.T.&K-W -|December | 76,110) 71,889 “ 609,772 
anawha&Mich| 4th wk Jan 8.375 27160 24,072 23,960 
Kan. C. Cl. &Sp./4th wk Jan 7,006 87204 22,216 26,010 
RAILROAD K.C.F.8. & Mem.|itn wk Jan} 137,340) 118,240) 426,050 367,124 
EARNINGS. K.C.Mem. & Bir.|ith wkJan| 32,069] 32,560 95901) 106,355 
Keokuk & West./4thwkJan} 11,030 9.559 33,606 31,069 
Latest Earnings Reported. Ee Jan. 1 to Latest Date. i ao toy January’... 5,937 5.601 5,987 5,601 
: eee ee ee . Erie é St -Jistwkreb| 59,4 3! 343, 5 
Roabs. Weel: or Mo| 1891-2. | 1890-1. | 1891-2, | 1890-1, | Lehixh & Hua.. January... a S1sor 9281105 aor 801 
| | . | any > ne sth wk Jan $ 18,499 57,806 73,997 
sla -«--/Ist wk Feb ; g¢ < } 
Allegheny Val.. December.| 203,558) 206,314) 2,548,794) 2,592,100 | Louls.& Mo. Riv. November 30.91. 33] 84,956 
Atoh. T. &8. Fe../4th wk Jan| 757.576, 706,102| 2°374/297 3207; 268 Louis. Ev.& 8t.L.|/1st wk Feb 2 30/435 83 37 143,816 
Half owned.../\4thwkJan|  42,968/ o's! 141.795| 12° ‘ 546 Louisy.& Nashv.|1st wk Feb Piet 376,105 1,989,610 1,966,690 
Tota’ system. 4th wk Jan| 545 2,516,092| 2.330'814 | Louis.N. A& Ch.) ist wk Feb BLR81| 43'402| 291.4511 "234,305 
Bt L.&San F../4th wk Jan} "443-793| 420;758 | Louisy.N.O. &T.)ist wk Feb 79.783| 72'16;| 421,468 444'956 
Halfowned..|4th wk Jan| 138917] 121’oag | LOU.St.L.& Tex.list wk Feb] 13,816 “6.908 65,979] 41,022 
Tot.S.L.&8.F.| 4th wk Jan! baz71 16 601.845 Lynehb.& Dur’ | January... 10,789 10591 10,789 10,591 
Agg. total ../4th wk Jan ; 2.932'659 | Memphis & Chas| 4th wk Jan 53,963| 58'059| 125,286] 159,121 
At anta& Char."|November. 932,659 | tMexican Cent...\Ist wk Feb| 1297225| 1211401] 730,341| 692,460 
Atlanta & Flor’a December. "5 130783 | !Mex. Nationai .|ist wk Feb 70'991| 72'874| 392,102] 418,475 
Atlanta & W.Pt. December. 5,4: 484792) 479'946 | Mexican R’way | Wk Jan. 30 63,000! g0'31a} _ 261,544] _ 321;408 
B.&0. East Lines| December./1 628,12 7\1,537,342| 19,169,896/18 657734 Mil. L.Sh. & Wes! | ith wk Dee 727118 61.495 927,714! 3, 848, 568 
Western Lines|December.| 548,02 23) 75,545) 5,689,233 5.661.895 Milwaukee & Nolist wk Feb| 27.757 27181 5.324 —= 782 
Bal etal eeeceee December .|2,176,155 2,012,887|24,878,724 24,319,529 Mineral Range../January... 10;300] 92905 10,300 9,905 
> .&0.Southw.j4th wk Jan 68, 719|— 58,920 210,976 Minneap. &St. i, January... 131.078 109700 131,078 109,700 
—S Potomac October... 162,827 1,466,109 M.St.P. &8.8.M.|January,..| 214,000 1506 74 214,000 150,674 
ane Haw’'nds|October... 4,45% 22'°391 Mo.Kan.& Tex.t|1st wk Feb! 146,624 156/293 769,278 869,984 
Bir. & Atlantic. | January... 2'759 Mo.Pac.&IronM| ist wk Feb| 466,000] 39 3000 2,540,472] 2 ,335,663 
oefe-4 Tenn.R|November.| 20,167 192680 Mobile & Birm..|November.| 30,240] | 23. 256,364 243, 7060 
- Roch. Pitt/Ist wk Feb} 53,394 267,674 236.510 Mobile & Ohio ..| January... 281,926 281,9: : 
> -Rap. &N.|January...| 331,811 33US11| 251'734 | Monterey&M.G.|January.. 77,893 
} er & Atl. |December. 39,800 261 800/970] 7991491 | Nash.Ch.&Sth.c January...| 397,878 
nomeer et ifie/ist wk Feb; 363,000] 322/000] 1,963,000] 1,687,221 | N-Jersey & N.Y. December.| 24,263 
ba a ad.ValiDecember.| 42,590) 46,103] 533,357] ‘555.209 New Ori. & So’n|January...| 13.142 "1311 
2 r. mane Os h.| November. 3,898 3,484 41,429 26.778 | NY. C-& H.R..|January...|3,064,351 B 
_ ee. November. 7,370 5,176 indie RomeW. & Og.| January... 257.510 ; 257, 
meme p + ee \ | ree 496,982) 416,641 ae Tot. both rds.| January. ../3,321,.860 3, 318, 837| 3,321,860) 3, 318, 837 
Oc a . N.J..| December .|1,155,408) 1,176,896 14,201,767|13, 663, g | N.Y. L. B. & W. Decem! er.|2/641,562/ 2,377,635 30,635,633 29,201,700 
jaerel acific..| November.| 1,401,127) 1,390,900) 15,504,798) 14,683, ’509 | N- Y. Pa. & Ohio|/December.| ‘654.807 "615.258 7,li 9,650) 7,279,72 
Ch ee 8.¢ --| November. 9,855 8,303 94,223 103/471 | N. ¥.& N. Eng..|November.| 529,768 506.715| + 729, 016 5,546,348 
ona: in. & ¢ hic| January... 10,220) 12,915 10,22 12.915 |N.¥-.& & North’n.|January... 36,097| 332120 36,097 "33,120 
_— oat 95-4 December. 53,594 68,179 719,378 682.740 N. ¥.Ont & W../1st wk Feb 47,487 46.746 243,136 264,574 
oh eS um. t No.) December. 9.537 139,020 73'206 | N.Y. Susq. & W../December.| 135,030 13004x| 1,656,523) 1,592,083 
Ona: D rt> b/ October... 10,179 83,712 96'749 | Norfolk & West../1st wk Feb 162,25 37| 136,654 819,023) 798,300 
— oe November 9,562 95,197 98.655 N’theast’n (8S. C.)| November. 52,710 52,307 658,468 634,110 
 eage ae alish| November.| 2,566 23,504 22.727 North’n Central.|/December.| 613.598] 48: 3.460 6,520,569] 6,608,797 
anes 3 thio... ist wk Feb] 161-874] 149,617| 861.180] 804241 | Northern Pacitic/1st wk Feb] 37€,023| 351,567] 1,810,232) 2 103,70 
Chie Bi é . i December} 202,781) 209,932 339,016] 2 161.684 Wis. Ct. Lines. 1st wk Feb 85.451 73° 56t; 456,038 450,286 
+ a ur. & No.|November.) 221,100] 208,980 98,782 1'881.038 N.P.& W.Cent./Ist wk Feb] 455, 474 430,135| 2,266,320) 2,553,993 
Chic. pu * December./3,524,478/2,815,732 2.375 35,130,586 Ohio & Miss...../1st wk Feb 29 7: O74 457,933 400,287 
Phic te y : . Ist wk Fe | Sl, 179| 63,845 389, 206 360,665 Ohio River...... 2.13 wk Jan. 12'383 39,175 37,146 
one ee 4 December.| 303,407| 247,332! 2,746,726] 2,742:149 | Olio Southern. -\Sanuary.. 51.820 63,561 51,820 
yaar ~ jist wk Fe b| 564 069} 463; | 2 2,984, 936 2,409,720 Omaha & St. L..|Novembe r. 45.070 451,885! 556,086 
etes tal li ema aan 183,17./29°3 1 4.075|28,034.207 | Oregon Ip. Co.|/December.|_ 297,38] 313,063) 4,209,428) 4, 518,216 
Chic. Rk _ Ist wk Feb] 26,311) 18,629 p 92 Pennsylvania -.|/December.!5,796,829:5 305,319|67,426,841 '66, 202,260 
Ghic. R’KL-& F...| Jaunury.....1,202,515/1,097,487 Peoria Dec.&Ev.|1st wk Feb| 18,005] ” 17,186 86,233) _ 83,581 
onic st PM ae ith wk Ji an| 109,732 74,623 Petersburg... ..| December. 41,297 42.157 519, 643) 530,616 
Chic. Ww x Y ).| Dbece mbe r 817,781] 579,984 Phila, & Erie... December.| 418,856) 3338,006| £ ,201,360) 5,1 13,787 
=! 4 ien.| ist wk I eb} 25,540 Phila. & Read’g |December.!1,881,522 1,686,111|2 2: 2 ‘049,212 20,965,656 
ag neh a January 4,501 Coal & LronCo.| December. 1,784, 1,606,377) 21, 439,780 19,161,596 
on 'k . row lst wk Fe b} 16,403 Total both Cos. December.'3, 665.943 3, "292.488 43 ,038,994 40,127,212 
Jog hng ot, ith wk Jan| 140,723 Pitts. Mar. & Ch.'January... 3,026| 3,682 3,026) 3,6 632 
ews ith wk Jan 64,606 Pitt.Shen.& L.E.|December.| _ 30,791] _ 22,315 ) 337,440) 262,295 
hey tote ithwk Jan 39,929 102. "556 103-67 3 | Pittsb. & West’n' November. 122,636) 12 4 §2| 1,355,320! 1,357,694 
othe pha : 4 ithwk Jan 23,443 5: 5,545 5 59.169 | Pitts.Clev.&T. November. 279) 45 630 "452, 184; 450,407 
Erian ~- ‘ey “ ith w k Jan} 26,815 55,123 59,884 Pitts.Pain.& By. November. 26, 564 27.51 284,798 269,184 
Oinn. mee —— 4th wk ome 295,516] 681.225] 735,945 Total systew|Ist wk Feb; 39,160; 34,603) ; peyote: 186,612 
mag ey 2. January. 1,571 d ; Pitt. Young.&A.'November.| 108 009) 95,953 698) 1,268,533 
Cok Mens Janu iry...| 16,674 ; Pt. Royal & Aug. November.| 28, 287214! "B31; 823) "302,369 
On Waban January... “| 671 Pi. Roy.& W.Car.| November. 39525 363,822, 36,424 
Olay »«&Mich.| January. 44,075 Pres. &Ariz.Cen. Decewber. 11.08% 139,443) 134,595 
Shey , 7 ith wk Jan) 22,782 Quincy O.& K.C. January... 22479 25,598 22,479 
Olin ,Saaten. November.| 56,304 Rich.& Danville. January... 526,900, 432,900) 526,900 
.Cin.Ch.& 8.1 ath wk Jan) 363,639] 383.737] 1,0 Vir. Midland..|January.. 183°300| 141,500} 183,300 
Ciev phy dee n.j4thwkJaon}| 51,087} 40,750 Char.Col.&Au. January... 95 =00! 68,500 95,700 
Ooi: oy meg anuary. i 25,635) 30,052 Col. & Greenv. January... 90/900 71,600 90,900 
Col Hi y roa 4thwkJan| 54,285] 59,296 West. No. Car.|January... 827500 63,500 82,500 
pA ol.|January...| 250,749] 205,044 Georgia Pac ..|January... | 168.300) 182.900, 168,300 
eg = Ath wk Jan 12,697 6,929 Wash.0.& W. ** January... pyred 9,720) ry 
a tee. le. .| 1,425 1,741 42 Ashv. & Spazt.|January.. 14,00 ,700} _ 14,000 
peer he esse December. | 91,337 85,985] 1, ug $26 1,129/414 Total Sys’m. 4th wk Jan | 934.000 982,320] 1,171,500 
Deny. & Ki ry 4th wk Jan 2,260 3,879 ‘365 13’s11 | Rich. & Petersb. December 25,303| 328,340) 332.798 
hh Se. Ist wk Feb] 155,000] 1395500} 849.800 791.127 | Kio Gr’de South. |4th w k Jan| 2,306) 12,296 
| tg *) < December 12.130 10,394 131,769 120,139 | Rio Gr. West... |sa wk Jan. 80,575) 97,450 111.875 
oo E. Ba. dv January. 30,276] 21,614 30,276 21,614 8: ag. Tuscola&H.|January.. 432 6,954 6,432 
Det l 7; ry December.| 22, 31) 39,618) 423,461) 520,416 »A.&T.H.B’s ‘4th wk Jan 36, 110; 110,003| 113,802 
Duluths. dary wk Feb] 19,907 19,083} 103,545) 105,733 st. L. Southw’rn. Ist wk Feb 76.600, 431,200) 426,900 
Duluth & Wi | Ist wk Feb} 31,480 29,084 156,226 153,190 | 8t. Paul & Dul’th ivi anuary. . 90,699 119,893 90,699 
E.Tenn. va. | January...| 10,628 5,384 10,623 5,384 S.Ant.&Ar. Pass. lathwk Oct 54.158 e] ee aeeece 
@-Ve.dGe./th wk Jan} 218,068} 293,131] 581,992] 765,985 | 8. Fran.&N.Pac 4thwkJan| 18,685) 19.625) 49,460 
pool Alon penuary... 64,656) 46,297 64,656 46,297 | Sav. Am. & Mon. |January.. -| 345035| 41,347 41,347 
vane kind’pii ctober of 76,318 662,011 682,012 | Sav.Fla. & West |Nov ember.) 282,419, 258,372 2,679,429 
tn aT. is) st wk Feb 6,032 35,049 21541 Silverton . ...... January.. 6,230} 7,029) 7,025 
Evansv. & T. H.|tst wk Fe bl 2: 32) 20,742, 114,017] _ 113,434 | So. Pacitic Co.— ae, 
Fist ry A fogcember 616.401| 5 13,508 7,122,683] 7,038,978 Gal.Har.&S.A.|December.| 387,005} 334,922 4,517,589 4,285,678 
Tint. &Y.Mara./4th wk san} 78,039 83,207, 241,092 253°965 | Louis’a West..|[December.| 104,863| _ 87,536 1,061,676) 1,160,331 
| 7a November. | 4,750 3.688 11,016 37/919 | Morgan’sL&T.|December.| 699,922) 753,170, 5,7 2,831) 5,800,831 
ees F. Jecember | 177,488, 143,124! 1,497,306] 1,212,437] N.Y.T. &Mex |December.| 24,650) 22,729) _ 241 1,678 225,629 
ae Serine he Ath wk Jan! 6,013 5,980 19,290 17/363 | ‘ex. & N. Orl.|December.| 151,156) 136,121) 1,674, 1,871,817 
ly gat: Se mber,, 18,013 9.013, _ 130,405 61.986 | Atlanticsys.d.| December. 1,391,719 1,334,478 13, 439,7 236 13" 487,242 
a oe se ce mber. 146,38: 18s, 1656) 1,795,856] 1,818,199 Pacitic system |December. 2°742 ,000 2,676,217 37,009, 518, 345365, 262 
. Bo. -- January...' 60,726 63,374 60,726 63,374 Total of all... December. '4.133,720 4,010,695 50,449,299 '48,352,504 
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Latest Earnings Reported, Jan.1to Latest Date 
Week or Mo} 1891-92. | 1890-91. | 1891-92. | 1890-91, 
| $ + 


pnt ae 


Roaps, 








80 Pac. RR.— 
Coast Div.(Cal)' November. 
Div. (Cal.) November. 
Arizona Div..'November. 
New Mex. Div. November. 
Sioux City & No.| December 
South Carolina |January. 
Spar. Un. & Col.|November. 
Staten Isl. R. T.' December. 
StonyCl.&CMt.. December. 
Summit Branch. | \becemher. 
Lykens Valley! December. 
Tot’l both Co’s' December. 
Tenn. Midland..\January.. 
Terre H. & Peo [Septemb’r. 
Texas & Pacitic.| 1st wk Feb 
T3x.8.Val &N.W.| January... 
Tol. A. A.& N. M | Januarv. 
Tol. Col. & Cin.|1st wk Feb’ 
Tol.& Ohio Cent.|1st wk Feb} 
Tol. P. & West../4th wk Jan} 
Tol. 8t. L. & K.C.| 1st wk Feb| 
Tol. & So. Haven! December. 27,290) 
Ulster & Del....| December. 386,738 
Onion Pacitie— | 
Or. 8.L. & U. N.| November. 671 698 6, 963,061 6,881,912 
Or.Ry.& N. Co.| November. 55 335511 5 :274,528 4,469,218 
Un. Pac. D.& G.|November 2.774 3, 303,780, 5,278,206 
8t.Jo.&G’dIsl.|4th wk Jan} 91,157 51,323 
All oth. lines..| November. |2,31: 87,121 20,746,030 22,032,847 
Tot.U.P.Sys.| November. | 4,2: 2 .124'39,116,38 4 39,852,907 
Cent.Br.& L. —m November. | 5,56 ,922| 773,918 918,823 
Tot. cont’led| November. < 9» »890, 302 40,771,800 
Montana Un..|November. 5. 934| 665.2 876,773 
Leav.Top. & 8.|November. : 2,481 28,869 
Man.AL& Bur. 
Joint.own’d,..|November 
Grand total.'November. 
Yorsnens Valley December 
Wabash ist wk Feb 
Wab. Chest. &W. October... 
Wash. Southern. October ... 
West Jersey..... December 
W.V.Cen.&Pitts. December 
West Vir. &Pitts.;October ... 
Western of Ala.|December 
West.N.Y. & Pa. |3d.wk Ji in. 
Wheeling & L. E.|1st wk Feb 
Wil. Col. & Aug.| November. 
Wrightsv.& Ten. December. 
Zanes. & Ohio...1latwk Sept 


mors 


BUCO ROMAIN 


a 
= 


ere weonor 


to 


ton 


I] 





2D 


210,963, 








November. 3. rt 
4,376, 131 4,102 2 8: 33 
14,766 13,900 
2£3,000| 237,000 
7,46 


35,277 

73 940; 918 
40,2 55. 864 41,242 1260 
88,63 192 


8, 
1,381,160 
57,073) 
2 


1.467, 











$607 . 419 98, 586 

* Figures cover only that part of mileage located in South Carolina 
+ Earnings given are on whole Jacksonville Southeastern System. 
6 Kansas City & Pacific included in both years. e Western & Atlan- 
ticincludedin January, 1892, but notin 1891. d Includes earnings 
from ferries, etc., not given separately. 1 Mexican currency. e In- 
cludes Rome Water. & Ogd. in both years for December and the twelve 
months. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

For the ist week of February the showing is quite good 
there being a gain of $504,032, or 11°67 per cent on the 49 
roads which have reported thus far. 


10 1.224 








1st week of February. 1892. 1891. Increase. | Decrease 





= 
8,306 
41,000 
12,257 


$ 

Buffalo Roch. & Pittsb... 45,088 
Canadian Pacifile......... 2% ( 
Chesapeake & Ohio 
Ohicago & East. Tilinois . 
Chicago Milw. & St. Paul. 
Chic. Peoria & St.Louis... 
Chicago & West Michigan| 
Denver & Rio Grande. 
Detroit Lans & Northern 
Duluth 8.8 & Atiantic.. 
Evansv. & Indianapolis. 
Evansv. & Terre Haute.. 
Grand Trunk of Canada... 
Towa Central........... és 
Lake Erie & Western... 
Long Island 

*Louisv. Evansv. & St. L. 
Louisville & Nashville. . 
Louisv. N. Alb. & Chic... 
Louisville N. O. & Texas. 
Louisyv. St.Louis & Texas 
Mexican — 





Mo. Kansas & Sone = 
Mo. Pacific & [ron Mt... 
New York Ont. & West... 
Norfolk & Western 
Northern Pacific 

Wisconsin Central lines 
tOhio & Mississippi 
Peoria Decatur &Evansv. 
an unas & Western 

t. Louis Southwestern. . 

a & Pacific 
Toledo Col. & Cincinnati. 
Toledo & Ohio Central... 
Toledo St. L. & Kan. City. 
Wabash 





24,336 
4,824,801 


21,058 
4,320,769 








Total (40 roads)........ 528,814 

_Net increase(11°67p.c. ) 504,032 

* Traffic interrupted by Patton | tunnel ‘catching fire and caving in 
December 11; tunnel still closed. t One day more in 1892, 








For the 4th week of January the completed statement shows 
0°33 per cent gain on 87 roads, 





Ath weck of January. 


1891. | Increase. | Decrease 





g Q 8 
5,571,960) 37,038 


8 
135,457 
51,474 


Prev’ly report’d ezeane 8) 
Atchison Top. & S. F 
Roads j’tly ow aby Ip, 
St. Louis & 8. Fre 
Roads j’tly owned 14. 
Chicago & Grand 'Trunk.. 
Chicago St. P. & K. City. 
Cinemnati Jack. & Macs. 
Cin.N.O. &T. Pac. (5 —— 
Cleveland Akron & vow 
Cleve. Cin. Chic. & St. 
Peoria & Eastern 
Colorado Midland 
Co). Shawnee & Hocking. 
Current River 
Detroit Gr. H. & Mil 
East TennesseeVa.& Ga.. 
Flint & Pere Marquette.. 
Ft. Worth & Rio Grande. 
Graud Rapids & Indian... 
Cincinnati R. & Ft. W.. 
PURE EOE, cncensccscses 
Grand Trunk of Canada.. 
Int. & Gt. Northern 
Kanawha & Michigan.... 
Kansas City Clin. & Spr.. 
Kan. City Ft. 8. & Mem... 
Kansas C, Mem. & Birm. 
Keokuk & Western 
Little Rock & Memphis.. 
Louis. N. Albany & Chic. 
Louisville N. 0. & Texas. 
Memphis & Charleston... 
Mexican Railway 
*Mo. Kansas & Texas.... 
Rich. & Danv. (8 roads).. 
St. Joseph & Gr. Island.. 
St. L. Alt. & T. H. Brehes 
San Francisco & No. Vac. 
Toledo Peoria & Westeru 


Total (87 roads)........ 
Not increase (0°33 p. ¢.).. 


218,068 
73,03: 
6, 01 3 

692 


121,636) 
58,059) 
80, 344) 

253,670) 

295,850, 
12°86. 
36,116 
19,625 
18,639 


9,639,270 








528,590 
32,190) 
* Decrease due to strike on Aransas Pass road stopping exchanges 


with that line, and to temporary suspension of coal mining owing to 
McAlester mines disaster. 


The following will furnish a comparison of the weekly re- 
sults for a series of weeks past. 
WEEKLY GROSS EARNINGS. 


1891. = 
8,672. 969 8,166,624 


496,400 











-—-Increast.— 
Amount, 


506,345 


Period and number of roads 
included. 

1st week of Oct. (85 roads). 
2d week of Oct. (88 roads). 9, 264, 583 8,673,470 
3d week of Oct. (82 roads). 9,275,021 8,403,509 
4th week of Oct. (93 roads). 13,83%,009 12,621,19L 
lst week of Nov. (86 roads). 8,922,176 8,203,122 
2d week of Nov. (88 roads). 9,016,588 8,192,461 
3d week of Nov. (88 roads). 8,734,647 8,135,738 
4th week of Nov. (48 roads). 10,241,111 9,641,109 
lst week of Dec. (87 roads). 8,183,217 7,553,867 
2d week of Dec. (87 roads). 8,325,040 7,563.917 
3d week of Dee. (85 roads). 8,175,305 7 5,624,962 
4th week of Dec. (90 roads). 10, er 42 22 10; aoe A477: 
6,498,987 6.066, 871 432,116 
6,697,316 6,372,434 324,882 
6,595,301 6,775,645 de.180,344 
4th week of Jan. (87 roads). 9,671,460 9,639,270 32,190 
lst week of Feb. (4U roads). 4,824,802 4,320,770 504,032 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week, A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of January 23, The next will appear in 
the issue of February 20. 


——Gross Earnings.—~ ——-Net Earnings.———~ 
1891-2. 1890-1. 1891-2, 1890-1, 
$ $ $ 8 


738,945 


(80 roads) . 
(81 roads). 
(87 roads). 


1st week of Jan. 
2d week of Jan. 
3d week of Jan. 


Roads. 
Ulinois Central....aDec. 1,830,786 1 £06,798 648,802 
Jan. 1 to Dec. 31...18,736,905 16,916,137 5,177,230 

31 ..10,17 3, 613 9,320,262 3,106,642 
117,894 119,816 45,485 
649,530 632,595 162,460 
672,735 631,056 298,491 303,173 
7,374,538 6,425,695 2,694,80L 2,424,525 
171,225 139,968 51,22 31,503 
1,721, ae 1,502,235 392 oon 373,549 
"985,79 783,093 284,23 152,209 
48, ao 49,460 4,2; -. 
557,818 516,858 227,367 
Sav. Flor. & West....Nov. 282,419 258,372 116,161 
Jan. 1 to Nov. 30... 2,973,171 2,679,429 1,014,185 
Wabash.b.......... -Dec. 1,348,196 1,125, +9 379,000 
Jan. 1 to Dee. 31...13, 954, 261 13 "064,554 3,649,169 
July 1 to Dec. 31... 7,907,270 6,984,375 2,200,969 
Wheel. & L. Erie..b Nov. 105,235 91,449 35,794 
Jan. 1 to Nov. 30... 1,184,976 1,067,908 415,113 
July 1 to Nov. 30... 578,641 516,857 186,764 


» Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, aus 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


—Inter’t, a’ éc.~ —Bal. of Net Earns. 
1 1890 1891. 1890. 


38,67 g 6,367 391 
213, ‘O75 act. 55° "016 *def. 32 694 
Peoria & Eastern. ...Dec. 37,873 37,873 13,354 def.6,370 

July 1 to Dec. 31... 227,284 229,014 56,953 def. 76,803 


* After deducting traffic gnerentep, &e., the deficit for six months 
was only $48,621, against $23,17 r 


649,727 
4,779,360 
3,049,921 

40,063 

180,380 


July 1 to Dee. 
Kan. C. Mem. & Bir.aDec. 
July 1 to Dee. 31... 
Mexican Central....Dec. 
Jan. 1 to Dec. 31... 
Peoria & Eastern.a..Dec. 
Jan. 1 to Dee. 31... 
July 1 to Dee. 31.. 
San Fran. & N Pac.aJan. 5,491 
July 1 to Jan. 31... 188,960 
70,502 
484,637 
281,148 
3,409, 183 
2,018, 247 


212,618 


Roads. 
Kan. C. Mem. & Bir. .Dec. 
July 1 to Dee, 31... 


$ 
39,118 
217,476 
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ANNUAL REPORTS, 





Edison General Electric Company. 
(For the year ending Oct. 31, 1891.) 


The annual report of this company has just been issued and 
we make extracts as follows: 

‘In the last annual report the statement was made that 
Owing to the large and rapid increase of the company’s busi- 
ness it had become necessary to provide for the enlargement 
of its manufacturing plants and for additional working capi- 
tal.” * * * ‘*In accordance with the recommendation of 
the board, the increase of the capital stock from twelve mil- 
lions to fifteen millions was authorized by a unanimous vote. 
Two millions of the increase were used in liquidation of the 
loan to the Sprague Company, and the remaining one million 
was left unissued in the treasury to meet future requiie- 
ments. 

‘The net earnings in the fiscal year 1889-90 having exceeded 
eight per cent on the capital stock of the company, the trust 
existing under three certain agreements with the Farmers’ 
Loan & Trust Co. (whereby dividends had been temporarily de- 
ferred on some $2,482,700 of the company’s stock) reached its 
termination. The stockholders at the last annual meeting 
were therefore asked to authorize the payment of the regular 
dividends on the deferred stock (so-called), and such other ac- 
tion as was required for the exchange of the trust certificates 
for the regular dividend-paying stock. The recommendations 
of the board in these respects were also unanimously 
approved, 

**In consequence of the steadily-growing financial require- 
ments for current business, as more fully explained in another 
place, the board deemed it prudent to dispose of the remain- 
ing $1,000,000 of stock in the treasury, so that of the $15,000,- 
000 authorized $14,964,900 is now outstanding, the difference 
being reserved for the retirement of the outstanding Edison 
Eleciric Light Company’s stock, unless the board should decide 
to ds of the same in some other manner.” * * * 

“The addition to the items in the balance sheet, ‘Manu- 
facturing Plants,’ ‘Real Estate,’ ‘Stocks and Bonds’ and 
‘Laboratory Account,’ amounting together to $1,968,698, 
represent a corresponding absorption of working capital, 
thereby necessitating the raising of additional capital by in- 
creasing the stock or the use of the company’s credit asa 
substitute. In order to keep its use within prudent limits, 
the $1,000,000 of treasury stock was disposed of as stated, 
and it is the opinion of your board that an issue of another 
$1,000,000 of stock should be made at an early date. 

‘The properties of the company in fixed form, 7, e., in 
manufacturing plants and real estate, having been increased 
by $1,399,035 during the year, now represent a cost on the 
Company’s books of $5,748,548, less $537,663 standing to the 
credit of ‘Depreciation Account.’ Besides this, at the close 
of the year, the company owned, in addition to patents, the 
stocks of controlied companies and other stocks and bonds, 
(including the stock of the Edison Electric Light Company) 
appearing in the bulance at an aggregate nominal value of 

.936,668, and had in cash on hand, bills and accounts re 
ceivable, work in progress (booked at cost), and materials and 
supplies (also at cost), no less than $9,273,868, and all this 
against bills and accounts payable of $4,201,417. These fig- 
ures show the intrinsic strength of the company. 

‘*Summarily stated, the gross business of the general com- 

ny amounted to $10,942,640, on which the profits, including 

e $271,592 written off against the cost of the manufacturing 
lants, were, according to the books of the company, 
1,666,535. To this amount must be added the general re- 
ceipts at the main office, $33,013, making a total of net earn- 
ings of $1,749,519. 

**Deducting from the above net receipts of the Edison 
General Electric Company (exclusive of those of the Edison 
Electri: Light Company) the sum of $271,592 charged off on 
manufacturing plants, and $286,477 charged off against 
** liquidation,” ‘* materials in stock” and ‘ experimental 
account,” we have $1,191,479 as the net resuit of the year from 
the business of the Edison General Electric Company alone. 
Adding $1,100,432 surplus profits carried over from the pre- 
ceding year, we have a total of $2,291,912 profits available for 
distribution. After paying $1,031,845 in dividends, $1,260,067 
is carried forward into the new year. 

** As set forth elsewhere, the Edison Electric Light Com- 

y has received during the year $631,672 in bonds and 
stocks, as license fees, from licensee companies, worth, at a 
moderate valuation, say $500,000, of which the Edison General 
Electric Company (through its holdings of Light Uo. stock) is 
entitled to over ninety-nine per cent, or say $495,000, 
= is equal to 3°162g per cent additional on the capital 
stock. 

Regarding the Edison Electric Light Co. the report says 
further : ‘* From the date of its organization in 1878 up to the 

resent time, the Edison Electric Light Company has accumu- 
ated all its profits in its treasury, These profits are mainly 
in valuable stocks of local illuminating companies. Recog- 
nizing the justice of a distribution of some part of them, the 
Directors of the Light Company have, since the close of the 
fiscal year, declared a dividend of about $1,500,000, par value 
of these securities. Over ninety-nine per cent of them come 






EDISON GENERAL ELECTRIC CO.—GENERAL BALANCE SHEET. 











Assets. Oet. 31, ’90. Oct. 31, °91. Increase. 
Manufacturing plants...... $4,085,161 $5,347,572 $1,262,411 
ee 296,214 322,848 26,604 
SS ey 264,352 400,977 136,625 
Stock of EdisonElec.L’tCo. 4,343,050 4,355,743 12,69 
Stock of Sprague Elec. R’y 

and Motor Co............. 680,000 680,000 Es...» «= = 
Sundry stocks and bonds.. 398,073 900,925 502,847 
i itencknicndotdutaasnies ie 434,583 782,857 348,274 
Bills receivable... ....... 983,806 1,092,508 108,702 
Accouuts receivable....... 2,200,675 2,353,636 152,961 
Work in progress........... 1,266,174 1,188,552 Dec.77,622 
Materials and supplies.... 3,006,730 3,856,315 849,585 
Laboratory account........ s.-eeeseee 66,816 66,816 
General liquidation ace’t.. —.-.....--- 158,534 158,534 
Total assets............ $17,958,853 $21,507,284 $3,548,432 
Liabilities. 

Allowance for depreciation $266,071 $537,664 $271,592 
Mortgages on real estate.. 200,000 265,000 65,000 
Capital stock ............... 11,849,400 13,964,9v0 2,115,500 
Notes payable inst’k at par. 2,000,000 1,000,000 Dec.1,000,000 
Bills payable............... 1,776,752 3,455,991 1,709,239 
Accounis payable.......... 671,076 715,426 44,355 
Dividends decl’"dand unp’d __.......... 278,236 278,236 
Profit and loss.............. 1,195,553 1,260,067 64,514 
Total liabilities......... $17,958,853 $21,507,284 $3,548,432 


St. Louis Vandalia & Terre Haute. 
(For the year ending Oct. 31, 1891.) 


The annual report of Mr. Thos. D. Messler, President, 
states that the decrease in the freight earnings was mainly the 
result of diminished tonnage carried, together with a shorter 
average haul perton. These unfavorable effects were, how- 
ever somewhat mitigated by an increase of one-half mill in 
the average rate obtained per ton per mile. The local freight 
earnings decreased $22,408, or 5-94 per cent, which was more 
than covered by the reduction—$27,757—in the earnings from 
transportation of coal; while those from the through or com- 
petitive freight were diminished $46,298, or 5°84 per cent. The 
local tonnage amounted to 693,423 tons in 1891, compared with 
742,992 tons in 1890,a reduction of 49,569 tons, or 6°62 per 
cent. Thethrough or competitive tonnage was 744,771 tons 
in 1891, compared with 821,224 tons in 1890, a decrease of 
76,453 tons, or 9°31 per cent. Of the total decreas iv the ton- 
nage the principal items were those of grain, tobacco, bitum- 
inous coal, coke, ores, pig iron, rails, bar and sheet metal 
and miscellaneous manufactures. There was, Lowever, a con- 
siderable increase in the carriage of live stock, anthracite 
coal, lumber and other forest products, merchandise aod mis- 
cellaneous articles. The ton mileage in 1891 was 121,348,148, 
compared with 136,401,318 in 189), a decrease of 15,053,170, or 
11°04 per cent. A higher average rate was obtained during the 
year on both classes of freight. This, in the case of the local 
tonnage, was 1°74 cents per ton per mile, against 1°67 cents in 
1890. In the case of the through or competitive tonnage, the 
average rate was 7°4 mills per ton per mile, against 7 mills in 
1890. 

The passenger earnings were dimished $10,972, which oc- 
curred almost entirely in the through or competitive travel. 
The earnings from each class were, from local passengers, 
$220,937, and from through travel, $232,255. 

The report concludes: ‘‘ As the result of the settlement 
effected in 1890 with the Terre Haute & Indianapolis Railroad 
Company of the long standing account with them, your com- 
pany was enabled to commence the liquidation of the dividends 
accrued on its preferred stock. The tirst payment was made 
as of April 1, 1891, and included the dividends on that stock 
that had accumulated from the date of its issue to December 
81, 1878. They amounted to $477,009. The second payment 
was made as of October 1, 1891, and included the accumulated 
dividends for the years 1879 and 1880, amounting each to 
$108,129, making total payments on account of dividends on 
preterred stock $693,267, 

‘‘No change has occurred since the date of the last annual 
report in the litigation between your company and the Terre 
Haute & Indianapolis Railroad Company respecting the can- 
cellation of the present lease of your road to that company. 
Che suit is still pending in the Supreme Court of the United 
States, and was argued fully by counsel in the spring of 1891. 
A decision by the Court is expected at an early date.” : 

The operations, earnings, &c., for four years are compiled 
for the CHRONICLE as below : 


OPERATIONS AND FISCAL RESULTS—LESSEE’S REPORT. 


Operations — 1887-88. 1888-89. 1889-90. 1890-91. 
Passengers carried. 346,412 328,858 367,448 398,582 
rassenger mileage.. 20,831,314 17,300,156 18,173,204 18,961,505 
Av.rate p. pass. p.m. 2°101 cts. 2°387 cts. 2°433 cts. 2°390 cts. 
Freig’t (tons) moved 1,315,413 1,436,277 1,561,216 1,438,194 


Freig’t (tons) mil’ge.123,212,218 138,931,834 136,401,318 121,348,148 











Av.rate p.ton p.mile 0°794 cts. 0°787 cts. 0°858 cts. U'908 cts. 
Earnings— $ 3 gs 
Passenger..........+6 437,677 412,943 442,221 453,193 
DIE ix cciepecsand 974,031 1,092,097 1,170,802 1,102,095 
Mail, express, &c... 207,007 222,260 220,277 253,022 
Total gross earns.. - 1,622,715 1,727,300 1,833,301 1,408,310 
Oper. expenses...... 1,123,918 1,152,123 1,182,844 1,203,387 
Net earnings...... 498,797 575,177 650,457 601,923 


INCOME ACCOUNT ST. LOUIS VANDALIA & TERRE HAUTE COMPANY. 








to this company as the owner of nearly all the stock of the 
Light Company.” 


1887-88. 1888-89. 1889-90 1810-91. 
Receipts— $ . - $ 
tental,30 p.c. earns. 486,814 518,190 549,990 542,498 
EON cccncs 20 wath (| Gdat ) | aon 14,052 
Es kccsadanaines 486,314 518,190 549,990 556,545 
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1889-90. 


$314,930 
54,32 


1890 91. 
$314,930 
48,459 
2,241 


365,630 
190,915 


1888-89. 
$311,930 
54,199 
476 


Disbursements-— 1887-88. 
Interest on debt .... $314,930 
Taxes 56,853 
General, & 378 

Tot. disburse’mts. 372,161 369,605 370,459 
Balance, surplus’... 114,653 148,585 1179,531L 

* The profit to the lessee was as follows: 1887-88, $11,983; 1888-89, 


$56,987; 1839-90, $100,466 ; 1890-91, $62,430. 
tIn addi:ion received of T. H. & I. RR. Co. for interest on amount 





due for rental $124,182, making surplus $303,713. 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—Chairman Magoun, of 
the Atchison, said to a World reporter: ‘‘ The equipment 
bonds recently offered in London are already sold and the 
proceeds are on this side. In regard to the Chicago terminals, 
a contract has been made for the sale of tne Atchison prop- 
erty for cash on terms giving improved facilities at much 
reduced annual cost to the company. The cash as received 
will be invested in the securities of the company by the Union 
Trust Company of New York, in accordance with the terms 
of the general mortgage.” 

& Atlanta & Florida.—Judge Clark, of Atlanta, has ap- 
inted T. W. Garrett Receiver. Judge Emory Speer of the 
nited States Court at Macon had previously appomted Mr. 

R. H. Plant receiver under a bill tiled by the East Tennessee 

Road, there being now, therefore, two receivers. 

Baltimore Belt.—The Baltimore Sun of the 12th inst. said: 
‘‘ Tt was reported at the Stock Exchange on Thursday that 
the final $1,000,000 of the $6,000,000 Baltimore Belt 5s are 
about to be sod to a syndicate, including local bankers, 
Banking houses understood to be interested in the transac- 
tion said the railroad compary will realize a higher price for 
the million than was paid by the syndicate who placed the 
$5,0(.0,000 some time since.” 

Baltimore & Ohio Southwestern.—At Cincinnati, Feb. 10, 
the annual meeting of the stockholders of the Baltimore & 
Ohio Southwestern Road was held and the foilowing officers 
elected: E. R. Bacon, President; W. W. Peabody, Vice-Presi- 
dent William E. Jones, Treasurer; W. W. Peabody, Jr., 
Secretary. The annual report showed gross earnings, $2,- 
500,594; operating expenses, $1,565,663; net earnings, $934,- 
931; income from other sources, $3,538. After paying fixed 
charges, taxes, &c., there was a balance of $379,144, out of 
which the directors ordered a payment of 5 per cent inter- 
est on the first income bonds, and 1 per cent on the second 
income bonds, payable on March 15 by the Farmers’ Loan & 
Trust Company, New York, and Brown, Shipley & Co., of 
London. 

Central New England & Western—Poughkeepsie Bridge.— 
An order was made on the 10th inst. by Justice Pratt, of 
Brooklyn. appointing Mr. Jas. K. O. Sherwood Receiver of the 
Poughkeepsie Bridge Co. and of the Central New England & 
Western Railway Co. and its leased lines, known as. the 
‘* Poughkeepsie Bridge Route.” 

Charleston Cincinnati & Chicago.—At Jonesboro’, Tenn., 
in the suit of Donald & Shea and William Kenefick, railroad 
contractors, against the C. C. & C. Railroad for the amount 
due for construction work, a sale of the road was ordered, to 
take place in 90 days. 
~ Chattanooga Southern.—Mr. Newman Erb, of Kansas 
City, has been appointed Receiver of the Chattanooga South- 
ern by the Judge of the United States District Court at New 
Orleans, on the petition of Mr. E. Summerfield, a bondholder. 

Chicago & West Michigan.—This road has declared a 
dividend of two per cent, payable Feb. 15 to stockholders of 
record Feb. 6. he statement of results of the year 1891 is 
as follows, compared with previous years : 

1888. a 


& 
1,417,802 1,374,833 
1,046,901 1,018,466 1,042,424 


356,367 563,795 
6,946 6,750 


363,313 570,545 
237,847 215,816 


125,466 324,729 
123,004 265,528 


2,462 


1890. 
1,606,419 


1891. 
$ 


1,757,553 
1,231,800 
525,758 
debit.2,319 


523,434 
272,832 


” 950,602 
232.337 


18,265 
$7,158 10 
80,907 57 


$88,065 67 

The construction and equipment expense has been provided 
for by the company’s five per cent bonds. 

Cincinnati Hamilton & | ayton—Indianapolis Decatur & 
Western.—The Cincinnati Hamilton & Dayton, it is stated 
by Mr. Zimmerman, has acquired the Ind. Dec. & Western 
RR., and will merge it into the C. H. & D. system. Control 
to be assumed about April 1. 

Cincinnati Jackson & Mackinaw.—A dispatch to the N. Y. 
Herald says that at Cleveland, Ohio, Feb. 11, Judge Ricks 
of the United States Circuit Court confirmed the sale of the 
Cincinnati Jackson & Mackinaw Railroad to the New York 
syndicate represented by Chairman Tod. The syndicate 
represented by General A. V. Rice had failed to make good its 
purchase by making the final payment, and therefore the New 


Gross earnings 
Expenses 








Net earnir gs 
Othe income 


Total net 





374,579 
234,718 


139,861 
123,004 





Dividends 





Charged to construction 
Charged for new equipment 





York syndicate secured the whole line. A meeting will be 
held in Toledo on February 17 to organiae. It will be called 
the Cincinnati & Central Michigan Railway Company. 
Connecticut River.—The directors have voted to increase 
the capital stock from $2,670,000 to $5,000,000 by an addition 
of $2,330,000. The proceeds are wanted to pay debt; to 
double-track the road throughout, except between Springfield 
and Holyoke, where there are to be four tracks; to abolish 
a sae a4 —- terminal facilities at Springfield 
and elsewhere, and for other purposes. Legislative authori 
to increase the stock has been asked. ' maceed 
Detroit Lansing & Northern.—The statement for the year 
1891 will show as follows compared with previous years “a 
1888. 1889. — 1891. 
meet 1,219,663 1,254 099 


Earnings 
Expenses 720,631 826,866 878,653 
392,799 375, 


321,169 375,446 
311,546 318,633 316,587 
19'149 


1,131,986 
806,924 


325,062 
Interest 351,774 
Def. 8. V. & St. L. RR 


Balance sur. 9,623 def.6,712 sur.74,166 sur.39,710 
The balance after all charges for the year ended Dec. 31 of 
$39,710 is equal to 1°58 per cent on the preferred stock. The 
operating expenses were 70-06 per cent, against 67°79 per cent 
in 1890. During the year 322,134 was charged to the equip- 
ment account, but nothing for new passenger equipment or 
construction. 


Edison General Electric Co.—Thomson-Houston Elect: fe 
Co.—At the annual meeting of the Edison General Electric 
Company this week C. H. Coster, Thomas A. Edison, J. H, 
Her1ick, Samuel Insull, Edward H. Johnson, A. Marcus, Carl 
Schurz, Francis S. Smithers, Henry Villard, Samuel Spencer 
and J. Hood Wright were elected trustees. Messrs, Coster 
Spencer and Wright are members of the firm of Drexel, Mor- 
gan & Co. The only change in the board was the election of Mr, 
Spencer, who takes the place of James B. Williams. Subse- 
quently the trustees elected the following officers: Henry 
Villard, President ; J. H. Herrick, !st Vice-President; Samuel 
Insull, 2nd Vice-President; A. Marcus, Secretary; F. 9, 
Hastings, Treasurer; J. P. Ord, Comptroller. In a letter ac- 
cepiing the presidency Mr. Villard said: ‘* While I am sin- 
cerely grateful for your confidence, I can only accept with 
the distinct understanding that I shall be at liberty to retire 
wh: never a suitable successor acceptat-le to you can be found 
vut in any event not later than April 1 next.” The report for 
the late fiscal year is given on a previous page. 

The details of tbe consolidation between Thomson- 
Houston and Edison General Electric are stated as follows: 
The agreement is dated February 9. Stocks of both com- 
panies are to be deposited on or before April 15, and when- 
ever a majority of both companies is deposited this exchange 
will be made, Shares of the stock of the Edison Company 
shall be exchanged in full payment for shares of common 
stock of the new corporation, share for share (par $100 each) 
Shares of preferred stock of the Thomson-Houston Company 
shall be exchanged in full payment for shares of preferred 
stock of the new corporation, at the rate of four shares of the 
old stock (par $25 each) for one share of the new (par $100 
each), Shares of common stock of the .Thomson-Houston 
Company shall be exchanged in full pay™ment for shares of 
common stock of the new corporation at the rate of five shares 
of the old stock (par $25 each) for three shares of the new 
(par $100 each). The committee to carry out the plan consists 
of J. Pierpont Morgan, D. O. Mills, H. McK. Twombly, Freder- 
ick L, Ames, T. Jefferson Coolidge and Henry L. Higginson, 


Elizabethtown Lexington & Big Sandy.—The dissati 
bondholders of the E. L. & B.S. BR met cae offices a Gilde 
er, Farr & Co. on Thursday and adopted a series of preambles 
and resolutions which declared that the company had earned 
a surplus, according to the official statements, ever since it 
was operated; that the bondholders do not want to exchange a6 
per cent general mortgage bond for a 414 per cent third mort- 
gage bond, and that they therefore deciine to assent to the 
terms of the sale as stated in Mr. Huntivgton’s circular letter 
A committee consisting of Messrs. Joseph S. Stout, Hugh . 
Cole, T. H. Powers Farr and Louis V, Bell was appointed to 
take the necessary legal steps. 


Houston & Texas Central.—A large proporti 
Houston & Texas Central Rallwer Chanson, "Wato te 
Northwestern division, first mortgage bonds have now assent- 
ed to the plan of reorganization, and the time within which 
the bonds can be deposited with the Central Trust Company 
has been extended to Feb.15. The Reorganization Committee 
reserves the right to refuse to receive or to impose such terms 
as it sees fit upon bonds not deposited on or before that date, 

Illinois Steel Co.—At the anuual meeting of the Ilinoi 
Steel Company in Chicago on Wednesday the capital nod 
was increased from $25,000,000 to $50,000,000. Total net 
profits were $1,088,000, of which $883,000 were expended in 
improvements. No dividend was declared. 

International & Great Northern.—The second 
bondholders met at the office of the Farmers’ loan & Teas 
Company on Feb. 10, and formally approved the plan of 
reorganization prepared by the committee, of which Mr. Jas 
A. Roosevelt is Chairman. More than two-thirds of the 
$7,600,000 of second mortgage bonds were represented in the 
vote of approval, and the statement was made that enough of 
the $8,000,000 of first mortgage bonds have assented to insure 
the success of; the plan. Secunity: holders will have until 
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about the 15th of this month to comply with the terms of the 
plan, which have already been published. 


Missouri Kansas & Eastern.—A Jefferson City dispatch 
says: ‘The Missouri Kansas & Eastern Railway was incor- 
porated here with a capital of $4,500,000. The read is to run 
from Franklin, Mo., on the Missouri River, opposite Boone- 
ville, to St. Louis. The incorporators are all St. Louis men.” 
The N. Y. Tribune says: ‘‘ This is the road which it is believed 
the Missouri Kansas & Texas Railway is building for the pur- 
pose of gaining an entrance to St. Louis.” 


Missouri Kansas & Texas.—The Mercantile Trust Com- 
pany has begun suit against the Missouri Kansas & Texas Com- 
pany at the request of second mortgage bondholders to secure 
an accounting since June, 1890. The purpose is to ascertain 
if the interest due upon.the second mortgage bonds had been 
earned.—Dow, Jones & Co. 

—At a stockholders’ meeting of the Trinity & Sabine Rail- 
way Company on Feb, 1 allthe property of the company was 
conveyed to the Missouri Kansas & Texas Railway of Texas. 


Mobile & Ohio.—In our editorial columns, under ‘‘The 
Financial Situation,” will be found statistics relating to the 
six months—July 1 to December 31, 1891. 


© Northern Pacifie.—In the editorial pages of the CHRONICLE 
will be found a full statement of the income account for the 
first half of the fiscal year—from July 1 to December 31, 1891, 
inclusive. 

Norfolk & Western.—Messrs. Kuhn, Loeb & Co., at a meet- 
ing of important holders of Norfolk & Western securities, 
agrecd to advance one-half of the $2,000,000 needed to insure 
the early completion of the Ohio extension, provided others 
would raise the remaining $1,000,000 needed. It is now stated 
that this has been done. The $2,000,000 will be re-paid from 
sales of new stock, which will be offered to present stock- 
holders and underwritten by a syndicate.—New York Herald. 

Oregon Improvement Company.—This company has de- 
clared a dividend of 3!¢ per cent on its preferred stock, 
payable March 1, Kiernan’s says. ‘A year ago the company 
was in a receiver's hands, with a floating debt of $2,500,000. 
This debt has all been paid off, and the property taken out of 
the hands of the receiver. The company has since the time 
mentioned paid into the sinking fund $100,000, and the in- 
terest on the first mortgage and consolidated bonds, amount- 
ing to $776,000. The 7 has now cash on hand to pay 
interest upon the consolidated bonds due April 1, for the 314 
per cent dividend on the preferred stock just voted, and also 
snfficient funds to meet sinking fund requirements due July 
1, and will have net earnings for February and March to the 
goed.” 

Philade!phia & Reading—Central of New Jersey—Lehigh 
Valley.—A very important railroad ‘‘ deal” was consummated 
on Thursday by the formal ratification of the leases to the 
Reading Company of the Central of New Jersey and Lehigh 
Valley roads. 

The Philadelphia Press gives the terms as follows: 

The Reading Railroad Co. leases the Lehigh Valley Rail- 
road from Dec. 1, 1891, on a guarantee of 5 per cent on 
the stock to May 31, 6 per cent from that time until Nov. 30, 
and 7 per cent thereafter for a period of 999 years. 

The contract with the Central Railroad of New Jersey is in 
slightly different form from that of a lease, in order to com- 

ly with the laws of New Jersey, and dates from Jan. 1, 1892. 
n effect this contract is precisely the same as a lease, and the 
Reading guarantees 7 per cent on the stock for a period of 959 


ears. 
” The Reading Company also agrees to give one-half of the 
surplus earnings above the guaranteed dividends to the Lehigh 
Valley and Jersey Central companies up to 10 per cent, after 
which the Reading Company retains all the profits which may 
be named. 

The Reading Company has deposited with Messrs. Drexel, 
Morgan & Co., of New York, $3.000.000 in securities to secure 
the Lehigh Valley lease and $2,000,000 in securities to secure 
the Central Railroad of New Jersey. The three properties 
will be merged into and fully controlled by the Reading 
executive, Mr. McLeod. 

The Reading Coal & Iron Company has secured control of 
the Lehigh Valley Coal Company, which is the mining com- 
pany heretofore owned and controlled by the Lehigh Valley 
Railroad Company. This acquisition of the Reading Coal & 
Iron Company was made through a lease and stock arrange- 
ment. 

Regarding the Delaware Lackawanna & Western, Mr. Sloan 
said to a Times reporter: 

* Although the Lackawanna has made no formal agreement 
with the Reading syndicate, the management of this company 
is thoroughly in sympathy with the movement, and will act 
with it. Lackawanna will not be a competitive factor in the 
coal trade.” Mr. Sloan believed that the Delaware & Hudson 
and the- Pennsylvania coal companies weuld co-operate with 
the new combination. 

President Maxwell, of the Jersey Central, also made public 
the following statement: *‘ Our people have been buyers of 
Lackawanpra stcck for some time past, and now have a large 
investment holding in the property which does not appear on 
the books. This has been known to Mr. Sloan for some time. 
The stock has been bought with the intention of working in 
harmony with Mr. Slean for the general good of the coal 
trade. Mr. Sk an understands what our purpose is and has 











been, and we believe that he fully approve our actions. We 
know of no efforts or desire on the part of any one to try to 
muke a change in the management of the Lackawanna Com- 
pany.” The Times says: ‘‘The probability is that Mr. J. Rogers 
Maxwell, President of the Jersey Central, and Mr. George F. 
Baker, President of the First National Bank, will go into the 
Lackawanna directory at the annual election on the 23d of 
this month, and President Sloan will in turn be admitted into 
the Jersey Central directory.” 

In an interview Mr. McLeod said as to the new arrangement: 

‘*The primary object in view has been to secure more 
economical management in the coal trade by avoiding expen- 
sive selling agencies and heavy commissions, so that 
while coal will not cost any more to the consumers, the coal 
producer and carrier can get better results and secure profits 
by saving expenses.” * ° ‘The ‘ Voting Trust’ now 
holding the stock of the Philadelphia & Reading RR. will 
shortly expire, and the control of the stock of that com- 
pany has passed already into hands that are friendly to 
the present Reading management.” oe “ The 
great benefits of the new arrangement are obvious, 
In addition to the splendid Reading Terminal now construct- 
ing in Philadelphia, the Reading will acquire the magnificent 
terminals of the Lehigh Valley and New Jersey Central in 
New York harbor. Through the Lehigh Vailey’s new western 
extension there will be provided a direct route to the lakes 
and Buffalo, with a spacious terminal there.” - = ap 
the carrying on of the coal trade, the saving in commis- 
sion agency expenses and the economies of the traffic under 
the new arrangements are expected to reach several millions 
of dollars annually, divided among the various railroads inter- 
ested.” 

By this combination, the Philadelphia Ledger says ‘ the 
Reading Railroad Company and its leased lines now represent, 
it is said, $6 0,000,000 in capital, and its earnings will amount 
to $80,000,000 per year. It controls 72 per cent of the anthra- 
cite coal production, it is said, and will hereafter be supreme 
in the coal fields, the combination augmenting the net re- 
ceipts of the company at least 25 cents a ton more than last 
year. The number of the Reading combination’s employes 
will approximate 100,000—more, it is said, than any corpora- 
tion in the world. 

‘‘The financial arangements herein outlined, we understand, 
have the active support and co-operation of Mr. A. J. Drexel, J. 
Pierpont Morgan and J. Lowber Welsh, and also of J. Rogers 
Maxwell and George F. Baker, of the New Jersey Central 
management. We also understand that President McLeod 
will now surround himself with a strong railway organiza- 
tion, to assist in conducting the comprehensive business of the 
great aggregation of railways, and for this will probably se- 
lect some of the best men in the various railroads now com- 
ing under his charge.” 


Railroads in New York State.—The following have reported 
to the _— Railroad Commissioners for the quarter ending 
Dec. 31: 

NEW YORK LAKE ERIE & WESTERN, 


——Quarter ending Sept. 30-— 
(Furst quarter of fiscal year.) 
1890, 1891. 











Gross earnings. ........2.ceseccceeseeeeeeee- $7,604,797 $3,199,731 
Operating CZ PORSCS....0ccoccecccccsccesce 4,934,361 5,378,446 
Net earnings........ eee cccsseccoccceses $2,670,436 $2,821,285 
Proportion due leased lines*............... 700,133 716,942 
ee $1,970,293 $2,104,343 
UR Fins ct cccccctisccsctsecscnsiccce 287, 308,776 
SE Oa eee Eee, $2,258,086 $2,413,119 
Deduct interest, rentals and taxes........ 1,944,927 1,947,883 
GREG. ccccccaccececccescesoscsecccesess §BIR,250 $465,236 


* Leased on a percentage basis. 
NEW YORK NEW HAVEN & HARTFORD. 
—Quar. end, Dec. 31.~ —Sizx mos. end. Dec. 31.5 
1890. 189L. 1890, 

















1sgl. 
r : t 

Gross earnings..... » ..--2,886,724 2,957,956 5,918,187 6,188,220 
Operating expenses..... 2,219,309 2,193,756 3,955,41L 4,002,518 
Net earnings........... 667,415 764,200 1,962,776 2,185,702 
Other income............ 17,353 46,997 79,514 76,366 
OR cienentcnnessaes 684,768 811,197 2,042,290 2,262,068 
Int., reutals and taxes.. 420,810 420,500 329,194 811,000 
IR i ccnctsdacswces 268,958 390,697 1,213,096 1,421,068 


DELAWARE LACKAWANNA & WESTERN LEASED LINES. 
—Quar. end. Dee.31.— —Six mos. end. Dee.31.— 
1891. 1890. 




















1890. soe. 
4 % . 
Gross earnings... ...... 2,291,180 2,401,367 4,620,038 4,547,919 
Operating expenses..... 1,057,870 1,011,867 2,089,578 2,089,638 
Net carnings......... 1,233,310 1,389,500 2,530,460 2,458,281 
Int., taxes and rentals 561,332 617,930 1,140,081 1,207,512 
PB ianstnconatonin 671,978 771,570 1,390,379 1,250,769 
SYRACUSE BINGHAMTON & NEW YORK. 
—Quar. end. Dec. 31~ —Six mos. end, Dec. 31+ 
1890. 1891. $90, 1391. 
‘ $ $ 7 mx R419? 
Gross earnings...... -... 209,855 219,655 475,076 = 455,542 
Operating expenses..... 118,600 114,160 239,589 229,887 
Net earnings ........ 91,255 105,495 235,487 225,659 
Int., taxes and rentals.. 40,123 42,406 85,023 = 87,311 
Surplus...ccocccaceces 51,182 63,039 150,459 138,344 
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ALBANY & SUSQUEHANNA AND LACKAWANA & SUSQUEHANNA. 
—Quar.end.Dec.31.—~ —6 mos.end. Dec.31.~ 
1890. 1891. 

















“— — H 
Gross earnings........... 961,104 1,001,748 1,934,045 1,980,954 
Operating expenses...... 455,499 509,370 1,051,494 1,104,549 
Net earnings.......... 505,605 492,378 882,551 876,405 
Interest, rentals & taxes 282,694 _ 287,258 566,503 575,521 
Ns cciiitinsd section 222,911 205,125 316,048 300,884 


NEW YORK & CANADA. 
—Quar. end, Dec. 31.— —Six mos. end, Dec, 31.~ 
1890. 1891. 1890. 








1891, 
Gross earnings........... 258,971 232,932 606,037 526,745 
@perating expenses...... 200,666 131,280 429,212 354,813 
Net earnings......... 49,305 101,652 176,825 141,932 
Int., taxes and rentals.. 75,044 77,399 150,088 154,714 





GB cctanccasvasd def. 25,739 sur. 24,253 sur. 26,737 def. 12,782 
RENSSELAER & SARATOGA, 


—Quar.end. Dec.31.— —Six mths.end.Dec.31.~ 
1 1890. : 


























890.  e — 
Gross earnings. .......... 608,1 36 606,346 1,494,891 1,468,861 
Operating expenses..... 383,891 347,098 820,696 764,111 
Net earnings 224,245 259,248 674,195 704,750 
Other income...... 6,681 9,548 6,681 9,545 
i inidssiinsicecictiea' seuknud . 230,926 268,793 680,876 714,295 
Tnterest, rentals & taxes 268,508 303,594 537,006 587,460 





LONG ISLAND. 
—Quar. end. Dec. 31. —Six mos. end. Dec. 31.5 
1 1891 1890. 189 





























$ $ $ § 
Gross earnings...... .. -» 879,340 881,263 2,205,062 2,351,189 
Operating expenses...... 583,457 638,425 1,322,629 1,445,220 
Net earnings......... 295,883 242,838 982,433 905,969 
Other income............. 7,32v 8,933 29,288 31,728 
eee - 803,203 251,776 1,011,721 937,697 
Tnt., taxes and rentals.. 180,886 223,545 450,004 445,631 
BUPplUus...ccccccce ates Baayen 28,231 561,717 492,066 

WESTERN NEW YORK & PENNSYLVANIA. 
—Quar. end. Dec. 31~ —Six mos. end. Dec. 31. 
1890. — 1890. 1891, 
$ 

Gross earnings........... 902,628 940,508 1,886,955 1,967,606 
Operating expenses..... 644,283 615,248 1,269,264 1,313,336 
Net earnings......... 258,345 325,260 617,691 654,270 
Other income............ 3,505 1,268 3,505 1,349 
skid icdtscetemesns 261,850 326,528 621,196 655,619 
Tnt., rentals and taxes... 148,221 167,372 300,860 329,188 
SUSPIMS. ccccccccccoes LIB GZS 159,156 320,336 326,431 


NEW YORK ONTARIO & WESTERN. 
—Quar. end. Dec. 31.~ —Six mos. end. Dee. 31.4 
91 























1890. 1891, 1890. 1891. 
$ $ # & 

Gross earnings..........-. 661,119 796,081 1,426,765 1,673,850 
Operating expenses...... . 485,135 582,580 997,550 1,158,918 
Net earnings..... occee 176,804 213,501 429,215 514,932 
Other incomes,............ 18,750 18,775 37,500 37,525 
Oc cnnscitcemmmichdin ection 194,734 232,276 466,715 552,457 

Taot., rentals & taxes....... 176,605 190,032 361,750 390,874 
II vc csticcccnexscs 18,129 42,244 104,965 161,583 


LEHIGH & HUDSON RIVER. 
—Quar. end. Dec. 31. —Six mos, end, Dec. 31.-— 
1890, 








1890, 1891. 89 1891. 

Gross earnings..........- 90,980 89,186 188,534 196,408 
Operating expenses...... 58,118 46,660 120,272 101,582 
Net earnings.......... 32,862 42,526 68,262 941,826 
Int., rentals and taxes... 28,243 33,800 54,265 67,600 
a ree 4,619 8,726 13,997 27,226 


Terminal] Railread Association of St. Louis.—An issue of 
$7,000,000 41¢ per cent first mortgage bonds has been made, 
and they are offered by Messrs. Drexel, Morgan & Co., of 
New York, and Messrs. J. S. Morgan & Co., of London. The 
advertisement will be found on another page. 


Toledo & South Haven.—In the United States ‘Court at 
Grand Rapids, Mich., this week, a decree of foreclosure was 
entered in the case of the Farmers’ Loan & Trust Company of 
New York against the Toledo & South Haven Railroad Com- 
pany. 


Wabash.—The Wabash extension from Montpelier to Chi- 
cago will, it is announced, be completed during the present 
year. It will be about one hundred and fifty miles in length, 
and will materially shorten the present Wabash route from 
Detroit to Chicago, The new line stops twenty miles east of 
Chicago, at the junction with the Chicago & Western Indiana 
road, of which the Wabash is one of the five owners. The 

abash now reaches Chicago over the Chicago & Erie line 
under a lease which expires March 1, 1898, and on which the 
Wabash pays an annual rental of $90,000, besides a share of 
the cost of maintenance and station service. The Wabash is, 
moreover, precluded from doing a local business on this line. 
The new road will entail a fixed charge of $175,000 perannum, 
but it is believed that, taking local business into account, the 
Toad will earn more than its interest charge. 





&@ For other Railroad and Investment News see Page 276, 





The Commercial Times. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, Feb. 12, 1892. 

The principal commercial Exchanges of the country were a 
good deal disturbed by the progress of a bill before Con- 
gress, imposing a heavy tax oon _ dealings in 
‘‘options” or contracts for the leading staples of agriculture, 
etc. Under this influence there were on Tuesday important 
declines in grain. The measure was apparently withdrawn 
on Wednesday. The appearance of a report from the De- 
partment of Agriculture was on Wednesday a disturbing 
influence in cotton, for which extreme low prices were made. 
The weather has been seasonable, and moderate progress has 
been made in the opening of business for the spring trade. 

Lard on the spot has been moderately active, but closes 
quiet at 6-45c. for prime City, 6°85c. for prime Western and 
7c.@7'20c. for refined to the Continent. The speculation in 
lard contracts has been spiritless. The influences have not 
been conspicuous. Values have generally sympathized with 
cecrn, but to-day the better corn market was not felt in 
lard, and the speculation was flat. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tues. Wed. Thur. Fri, 
February delivery......c. 6°77 682 684 684 683 683 
March delivery.... .....6. 6°8L 685 686 635 6°85 6°83 
May delivery ............6. 6°97 7°40 700 699 6498 6°97 


Pork has made a partial advance in prices, and there were 
large purchases on Tuesday and Wednesday; but yesterday 
and to-day were quieter; yet the close is steady at $9 75@ 
$10 50 for mess, $10 for extra prime and $13@$15 for clear. 
Beef has been dull; extra mess, $6@$6 50; packet, $8@39 50; 
family, $10@$12 50 per bbl.; extra India mess, $15@$18 per 
tierce. Beef hams are quiet at $1350@$14 per bbl. Cut. 
meats have been much less active, and close somewhat nom- 
inal at 63g@63{c. for pickled bellies, 5c. for shoulders and 
834c.@914c. for hams. Tallow has latterly been active at 45gc., 
and closes steady. Stearine is steady at 63gc.@65gc. in hhds, 
and tcs. Oleomargarine is firmer and quoted to-day at 61jc. 
Butter is lower at 23c.@31c. for creamery. Cheese is firm at 
105gc.@121¢c. for State factory, full cream. 

Coffee on the spot has been fairly active at decidedly better 
prices. Rio No. 7 is quoted at 14%c. To-day’s sales included 
Rio No. 6 to arrive at 15!gc. Mild grades have continued 
quiet but steady ; good Cucuta is quoted at 2lc. The specu- 
lation in contracts has been less active, but values have ade 
vanced on stronger foreign advices, and some buying for 
European account. To-day, however, there was a decline 
under selling by ‘‘longs” to realize, stimulated by weaker 
European markets. The close was steady, with sellers as 





follows: 

February.. ....13°7*c. | May ......2..-. 12°O56. | AUP. cccasccce - 12°35¢. 
Ma‘ ch......... 13°30c | June. Sa ae 12°55e. 
BPP. 222055 one RBBSG. | SUF .c00 ccneees 12°60c. | Oet.......... + 12°40¢. 


—an advance of 5@30 points for the week. 

Raw sugars have been moderately active and steady, closing 
at 3c. for fair refining Muscovado and 37-16c. for centrifugals, 
96 deg. test. Refined sugars have been quiet, but steady; 
quoted at 5@51gc. for crushed and 4@41gc. for granulated. 
The boiling grade of molasses has been more active and 
steady, closing at 12%4c. for 50-deg. test. At the tea sale on 
Wednesday the offerings were materially increased and prices 
were easier, 

Kentucky tobacco is firmly held, but trade has been very 
quiet. The demand for seed leaf has been less active, but 
business continues on a fairly liberal scale. Sales for the 
week are 1,720 cases, as follows : 600 cases 1890 crop, Pennsyl- 
vania seed, 111g@14c.; 200 cases 1890 crop, Pennsylvania 
Havana, 614@35c.; 200 cases 1888 crop, Pennsylvania Havana, 
14c.; 220 cases 1890 crop, Ohio seed, 815@101gc.; 400 cases 
1890 crop, Wisconsin Havana, 12@14c.; 150 cases, 1890 crop, 
State Havana, 1314@30c., and 150 cases sundries, 614@35c.; 
also 600 bales Havana, 70c.@$1 15, and 200 bales Sumatra, 
$2 15@$3 10. 

Of metals, Straits tin declined early in the week, but re- 
covered on more favorable foreign advices, closing firm at 
1934. Ingot copper has been quiet, closing at 10°65c. for 
Lake. Domestic lead is unchanged at 4°17!sc. Pig iron is 
unchanged at $15@$16 50 for the various grades of No. 2. 

Refined petroleum is quoted at 6°40c. in bbls., 7°50c. iw 
cases and 3'90c. in bulk—prices which show some decline; 
naphtha 5°50c.; crude in bbls. 5°80c. and in bulk 3°30c. Crude 
certificates sold to-day at 59°¢c.@597gc. Spirits turpentine is 
tirmer and more active at 34'sc.@30c. Rosins are easier at 
$1 80@$1 3214 for strained. Wool is dull for domestic, but a 
fair business is going in low grades of foreign. Hops are 
dull and easier, tt Be 
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L VoL. LIV, 














COTTON. 
Fripay, P. M., February 12, 1892. 


THE MOVEMENT OF THE CROP. as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 182.983 bulee, 
against 166.548 bales last week and 130,607 bales the previous 
week, making the total receipts since the ist of Sept., 1891, 
5.777. ‘0u1 bales, against 5,558,242 bales for the same period of 
189v-91, showingan increase since Sept. 1, 1891, of 218,829 bales. 











Recevpisat— | Sat. | Mon. | Tues. | Wed. | Thurs. | Totat 
Galveston ...... | sages 4, 630, Fe — 4,623, 2,488 3,107 25,449 
SS Da EN Bee Beet Dope | 1,104 1,104 
ew Orleans...| 16,093 11,177 33, — 7,970 16,412 7,767 92,447 
ee | 1,253 2,892 1,074, 338 775 148, 6,480 
Tetieeedl ensneel acseeh | oneness | iaemen D -annaiedd | 100 100 
@avannah ...... | 2,271 2,769 2,345! 2,254 2,054 1,704 13,397 
Brunsw’k, &.| .....- Pw gees ee Bese 5,863 5,863 
Charleston ..... 1,437 1,378 838, 1,286 1,614 128 6,681 
Port Royal,&c, ...... pee | waneen | ensees | antes! 9 9 
Wilmington ....! 339 172 332 261 236 3923, 1,832 
Wash’gton,&c) ...---| ...... | annie eee Bperars | 68 68 
WBTTER.. .cccccee 460 890} 832 1,955 904 847, 5,888 
West Point...; 1,114 1,790) 1,589 1,327 525 1,797 8,142 
N’wp’tN’s,&e.| 2.0.22! 2.2... | seseee! secees! evens! 2,439, 2,439 
New York...... 856 1,004) 762 7il 747 633 4,713 
Boston ......... 430 1,066) 1,189 1,004 330 609, 4.6738 
Baltimore ...... | eneeee adlini aneene iain <geniaas) | 3,327, 1,327 
Philadelph’a,&c 274 = 332 743 50 873 2,366 











Dotalsthis week 28,043 27, ge2| 49,451 22,477| 26,235 28,915 182,983 


For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 






































Recei j 1891-92. 1890-91. | Stock. 
o_o" | “Thi is Since Sep.. This ‘Since Sep.' 
eb.12. | Sep. 
aunies Week. | 1,1891. | Week. | 1, 1890. | sees — 

@alveston...! 25,449 996,419 14,171 866,634 95,860 7,231 

El Paso,&c.) 1,104 29,033 1,010 20,879  ...... eeu 
Mew Orleans.' 92,447 1,961,491 43,273 1,619,293, 451,538 351,080 
Mobile. . .| 6,480 222,813 5,736 251,160 28,681 44,362 
Florida...... | 100 223,898 309 34,286 ...... | come 
Savannah...| 13.397 859,444 19,393 917,993, 81,499 79,621 

Bruns.,&c.| 5,863 146,229) 2,124 158,903 5,942) 7,704 
Oharleston ..| 6,681 413,132, 9,036 396,265, 59,104 49,116 

P. Royal,&c 9 eS | G25) cenene| cones 
Wilmington .| 1,832 145,036 2,166 170.615 13,828 21,213 

Wash’tn,&c 63 2,144 oe °° peeeest nen 
Norfolk......| 5,888 423,569 10.141 522,685) 40,662) 42,728 

West Point.) 8.142 263,063 5,763 280.112) 11,343 13,525 

NwptN.,&c| 2,439 33,938 9,836 66,679 5,096 13,639 
Mew York...) 4,713, 54,798 7,006 72,577] 396,765, 125,797 
Boston......| 4,678 81,106 4,339 66,939) 20,000 17,000 
Baltimore...| 1,327 62,060 154 45,079 24,126 9,967 
Phil’del’a,&o) 2,366 53,548 1,181 33,906) 15,954 5,052 

Totals... ..|182.983 5,777,071 135,735 5,558,242|1,250,398. 848,135 





1n order that comparison may be made with other years, we 
give below the totals at leadinz ports for six seasons. 





























Recerpisat—| 1892 | 1891 | 1890. | 1889. | 1888. | 1887 

@aiv'aton,&o| 26,553, 15, 181| 13,996 14 874| 6,574 6,716 
Mew Orleans) 92.417, 43,273, 34,259| 43, 107] 35,327, 33,537 
Mobile....... 6.480, 5,736, 2930) 5,099 2,149, 2,909 
Gavannah...| 13,397) 19,393| 13,035) 19,332| 5.571) 7,902 
Mharl’st’n,&o, 6,690, 9,036. 2,014, 6,691) 6,755 4,050 
Wiim’gt’n,&e| 1,900 -2,213| 809, 2,463) 1,515 929 
@orfolk...... 5,888 10,141 7,2 = 9,676) 4,910) 10,092 
W'tPoint,&c| 10,531 15,619] 8,518] 18,818 8,669} 6,305 
Allothers...| 19,047) 15,113] 17 .204| 15.560| 12,667| 14,139 
Tot.thisweek, 182983 135, 735| 99965, 135670 84137] 86.582 
BinceSept.1_|5777,071 5553. mn 202,643 4736,384 4766,873|4681,221 


The exports for the week ending this evening reach a total 
of 172,820 bales, of which 79,137 were to Great Britain, 19,662 
to France and 74,021 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1891. 


| Week Ending Feb. 12 | From Sept.1,1891, to Feb. 12, 1892, 
Bxporte ted to— 


Exported to— 




















Bxports — — 
from— Great nti-| Tota! Great { | Contt- 
Brit’n, France a. Week. Brinn, France) nent, | Tota . 
Galveston..... 3466 4,588 669 8.723 565,512 51,4038 92.700 712,650 
Mew Orleans..) 28,888 14,619 47,813 91,350 641.877 329,516 412,100 1,492 52 
Mob. & Pencla oD eadeus eecensl enenti $7,868 ...... Ds meehiual 57,836 
Savannah ..... | 6008 .. ... 9,337! 14,989 172,135! 25,601, 236,853! 434,589 
Brunswick ....| 6,515] ......| ...... 6,515) 87,344! 4,849 ........ | 92,193 
Charleston ....) 6,499 ...... 3,236 9,735) 154.991) 5,550) 139,975] 300,516 
‘Wilmington...; .. ... ere 2,000' 2.000! 55,954! ...... 46487) 102,443 
Norfolk........ 5,300] ...... 3,975. 9,275) 127.979] 7,900' 27,143! 163,022 
ED cel ecnsed) asecesl esanecl ekséas 78,96R ...... | 12,383] 91,371 
W’port Nws,&e! ...... ee eS ee | 13,704) 2,548) ....... | 46,812 
‘New York..... 14,814 455 3,692 18,961 272.124! 17.885! 120,191! 410,200 
@oston.........| 7,352) ...... 100° 7,452) 154.662) ...... 4,504! 159.166 
Baltimore.....) ......| 2.24 3,169 3.169) 61499 5,245] 68.619 133.363 
Philadelp’a,&c fo oe 661; 12,068 ...... sod _ 000) 13,268 
ae 79,187 19,602 “74,021 172,80 2,457,395 453,532 1,159,555 4,070.482 
<Total, 1890-91.! 89,293 13,505 46,866 140.604 2,277,630 443,279 1,316,160 4,037,069 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 



































On Shipboard, not cleared—for 
Leaving 
Feb. 12 at— | 
Great Other | Coast- Stock, 
Britain. | Fr ance. Foreign! wise. | Total. 
New Orleans...| 35,744 | 24. 800 | 17.976 | 2,360 | 80,874 370,664 
Galveston.....| 1.348) 4,798 | 6, 515, 5,464) 335.625 60/235 
3avannah.....| 2.400 4,000) 5.000| 2,600| 14.000 7,49 
Onarleston....| None. | None. | 12,000 | 300 |} 12,200 46,804 
ere None.| None.| None. None. None. 28,681 
Sorfolk.... .... 5,000 | None.| None.| 1,500 | 6,000 34.162 
Tew York...... 3.800} 1,050) 3.950) None.) 8,800 387.965 
Other ports....| 18,000| None. | 15.000 | None.| 33,000 63,289 
Total 1892...; 83,292 | | 84, 648 | | 60. 60,435 | 12. 724 191.099 1,059,299 
Total 1891...| 84,198 | 14,353 | "76, 706 | 10,307 185564! 662.371 
Tota) 1890...| 80.545! 4,312 | 69,185 | 19,693 | 173,735 507,388 





The speculation in cotton for future delivery at this market 
has been feverishly active and unsettled for the week under 
review. Depression was caused during the first half by the 
excessive movement of the crop. It was not only greater 
than all precedents for the second week in February, but 
greater than early estimates that were regarded as extrava- 
gant. Each decline was followed by fitful buying, partly to 
cover contracts and partly for the ‘*‘ long” account, prompted 
by the very low figures to which prices had fallen. On Wed- 
nesday a report came out from the Department of Agriculture 
designed to show how much cotton remained on the planta- 
tions February ist. It caused at first a sharp decline, 
then an equally sharp advance, and finally was 
ignored altogether as too contradictory to have any value. On 
Thursday morning tuere was a sharp advance on a demand 
which was said to arise from private advices from Liverpool 
more favorable tnan the published accounts. The advance 
was pretty well maintained to the close, although there was 
considerable selling to realize, when prices were 22@24 
points above the lowest figures of Wednesday. To-day a 
slightly firmer opening was followed by a sharp decline non 
selling to realize, the bulls showing little contidence, although 
Liverpool reported a smart advance, which. however, was 
ouly partially maintained. After the noon call there was a par- 
tial recovery on a repert from New Orleans that receipts there 
are to be smaller, Cotton on the spot declined lgc. on Satur- 
day, 1-16c. on Monday and 1-l6c. on Tuesday. To-day the 
market was dull at 7 3-16c. for middling uplands. 

The total sales for forward delivery for the week are 927,400 
bales. For immediate delivery the total sales foot up this week 
631 bales, including -— for export, 631 for consumption, 
— for speculation, and -— in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—February 6 to February 12. 





















































UPLANDS. | Sat. | Mon Tues Wed Th. | Fri. 
Ordinary... -..00- ------@lb.| 41549 4% | 413;g) d1yq 41 yg) 413; 
Strict Ordinary........-..-.-0+-| 551g | 5% 5316 | 516 | 516 316 
Good Ordinary.... ....... concen] 631g | 616 | 6lig| Glig | 614g | Glig 
Gastes Seed Ordinary.......... 6143 | 6716 | 638 63g | 6% 633 
Low M. ~ eee ooeee --| 678 | 6l3jg GH | 6H | 6H | 6% 
Scrict ~ M ddiing............ Je | Tlig | 7 7 7 7 

TAGLINE ....0. -eeeeeeeee-cee-ees| 7916 | 74 | 731g | T416 | 716) 7316 
Gvod Middling..............-...| 753 | 7%6 | 7 | 74 | Te | 7s 
3trict Good Middling...........| 778 7136! 7 7% 7% 7% 
— Fair......0...ccec--0-| 8716 | 838 | 816 | 8016 5116 8516 

ll ciddeeniahs samebnainatnees 81336 8% | Bllig Sllyg Bllyg' Sllig 

GULF. | Sat. | Mon Tues! Wed Th, | Fri. 
Ordinary... .......-.0----Blb.| 546 | 5% | 5%6| 546! 5%16| 5316 
Sorict Ordinary...........--0006) Slliig’ 55g | 541g | 5%16 | 5% | 5%6 
Good Ordinary...........2--.22.| 6%1¢ | 619 | 6716 | 6 ie | 6 16 | 6716 
S.rict Good Ordinary...... econel OS 7131g 6H | O% 6% 6% 
Low oe chee ceoniasenas -| 74 | 731g | 748 | 738 72 7g 
. rict | yh ddling.......--.-.| 73 | 7%16| 7% | 7 733 | 738 

. eenseecccsees on eacscces| Figg! 7% 7916 | 716! T%16 | 7%16 
ye MMbidiina Mi pegeseesccnceconse 8 | Zl 48 7% | 77, 772 7%, 
3-rict Good M ddling...... asset 8% | 8'1¢/ 818 | 8a 81g Rg 
Middling Fair.........cce..ce0ee 81%1_ 8% | Bllyg' Bllyg Sllyg Sllig 
OU .g cnccccsccoscossces ocscane 916° 9's | Big 6 | Dig - _Slig | 5 9116 

STALNED. Sat, | Mon Tues Wed Th.) Fri. 
Good Ordinary..... ao eeee BILD.) 4716 | 4% | 4> 16 | 451g 4746 | 4516 
Strict Good Ordinary.........2| 51 16 | 41d), 4146 lag 411g 
Low Middling........c.-.c2.----| 519yg) 31 | 513g 5liyg 5lsjg) 5131g 
Winks seat acancas -aneee| 6% | G13zg 6% | GH | OM | 6% 








MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For’ the convenience of the reader we aiso add 
a column which shows at a glance how the market closed on 
same days. 





























SALES OF SPOT AND TRANSIT. 
SPOT MARKET Sales of 
CLOSED. Ex- | Con- | 8 n-| Totas, | Futures: 

port, | sump. u "tn re ola 

Saturday Easy.... ........ <oeaa 66 72,400 
“onday. . Dull at 28, ‘dee..| ence & 133] 170,200 
Cuesday.. Easy at dec. ond 31] 154,700 
Wed’day. Dull and easy... 2 anid | - +x] 187,100 
‘hureday Firm ............ wininds 5 ones 169} 195,200 
*piday...|Quiet ..... ....2- eee] 1384! = w--.| 134] 147,800 
a Pee ee 631| veee| sees! 681) 927,400 





THE SALES AND PRICES OF FUTURES are shown by thé 





fullowing comprehensive table: 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 











Week ending|  OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
» 

Feb. 12. Satur. | Mon. Tues. | Wednes. Thurs. Fri. 
Galveston... 6% 6llig 653 6%16 69 66 
New Orleans} 6111 6916 6916 6%16 653 653 
Mobile......| 65 653 612 6g 613 614 
Savannah... 65, 65g 64 619 61a 6g 
Charleston. . Gy 6% 65g 65g 65g 65g 
Wilmington. 61g 614 61 612 614 614 
Norfolk...... 61g 61 644 612 6le 619 
Boston ...... 7916 7516 7 7316 7316 7316 
Baltimore... 71g 713 71g 73 71s 78 
Philadelphia 753 75, 716 7916 7%16 7916 
Augusta.... 6% 6% 653 65g 65g 653 
Memphis....) 6% 6% 611146 653 6% 15 6°16 
8t. Louls.... 6% 64 65g 65g 653 65g 
Cincinnati .. vert 78 7 7 7 7 

uisville. .. 7 7 7 7 7 7 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta 61g | Little Rock.... 633 | Newberry..... © 








Columbus, Ga. 633| Montgomery.. 6% | Raleigh €% 
Columbus, Miss 618 | Nashville ..... - 658 | Selma .... ..... 638 
Eufaula....... * 619 | Natchez... .... 67,4 | Shreveport .... 57. 


Receipts FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
Consumption; they are simply a statement of the .weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





| sem at Interior Towns.| Rec’pts from Plant’ns 
1890, | 1891. | 1892. | 1890, | 1891, | 1892. 


Week 
Ending— 


Receipts at the Ports. 
1890, | 1891. | 1892. 


Jan. 8..... | 180,826 217.177 230,205 433,198 513,751 629,550 117,299 192,276 214,775 




















*  15.....|158,888) 174,855) 162,789) 988,818 490,972 627,004)114.518 152,076 160,242 
22...,.|146,802/ 178,943) 102,638) 352,157 456,030 605,907 110,201 144.901) 81,541 
*  29...,.|159,265 195,103] 130,607 |315,409| 450,421 576,253) 122,517 288,594 100,953 
Feb. 5.....|140,253) 160,848 166,548|307,274 441,363) 565,276) 132,118 151,790 155,571 
19. ...) 99,965/135,735'182,988 284,104) $28.1191558,815! 76,705 122,491176,522 
The above statement shows: 1.—That the total receipts from 


the plantations since September 1, 1891, are 6,279,957 bales; in 
1890-91 were 5,971,791 bales; in 1889-90 were 5,473,188 bales, 

2.—That, although the receipts at the outports the past week 
were 182,983 bales, the actual movement from plantations was 
only 176,522 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 122,491 bales and for 1890 they were 
76,795 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary toe the more extended 
monthly statements. The results for the week ending Feb. 12 
and since Sept. 1 in the last two years are as follows: 













































1891-92. | 1890-91. 
February 12. Since Sir 
‘ | ice 
Week. | Sept, 1. | Week. | sept. 1. 
Shipped— | 

Via St. Louis 461.574 415,005) 445,526 
Via Cairo... 0) = 8,307) 227,036 
Via Hannibal. d 1,676 78,973 
Via Evansville 7381 20,248 
Via Louisville. . 5,718) 155.512 
Via Cincinnati...... ‘ aie 5,946) 142,513 
Via other routes, &c............ | 3,416) 125,571) 1,966! 119,924 

Total gross overland.......... | 39,867 1,272,384, 39,399)1,189,732 

Deduct shipments— | | 

Overland to N. Y., Boston, &c..| 13,084) 251,512) 12,680) 218,501 
Retween interior towns ........ 1,411 47,150; 4,984 87,907 
Inland, &c., from South ........| 1,709 65,232! 3,560 61,412 

Total to be deducted.......... 16,204) 363,944; 21,224) 367,820 

Leaving total net overland*.. 23,663) 908,440 18,175) 821,912 
* Including movement by rail to Canada. t Revised. 


The foregoing shows that the week’s net overland movement 
this year has been 23,663 bales, against 18,175 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 85,528 bales, 





























1891-92. | 1890-91. 
In am -_ Spinners’ r 
akings. ince . | Since 
Week. | sept. 1. | Week. | gent. 1, 
Receipts at ports to Feb. 12...... |182,983|5,777,071/135,735 5,558,242 
Net overland to Feb. 12 ..... .| 23,663] 908,440 18,175) 821,912 
Southern consumption to Feb. 12; 17,000 342,000) 16,000, 318,000 
Total marketed ..... .......... |223,646|7,027,511/169,910 6,698,154 
Interior stocks in excess... =| *6,461 502,886|* 13,244! 413,549 
Came into sight during week.|217,185|  ........ |156,666) panes 
Total in sight Feb. 12......... a ete 7,530,397] ...... (7,111,703 
North’n spinners tak’gs toFeb.12)_...... 1,547,918) «..... 11,514,539 





* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 217,185 bales, against 156,666 bales fer the 
same week of 1891, and that the increase in amount in sight 
. Right as compared with last year is 418,694 bales, 





WEATHER REPORTS BY TELEGRAPH.—Our reports by tele- 
graph this evening denote that rain has fallen in most all 
districts during the week, but the precipitation has in general 
been light and marketing has progressed well. Preparations 
for the new crop are now under way in some sections, 

Galveston, Texas,—There has been rain on one day of the 


week, the precipitatiou reaching fifteen hundredths of an 
inch, The thermometer has averaged 60, the highest being 
66 and the lowest 53. 

Palestine, Texas.—It has been showery on one day of the 
week, the precipitation reaching twenty-four hundredths of an 
inch. The thermometer has averaged 60, ranging from 40 
to 80. 

Huntsville, Texas.—We have had rain on one day during 
the week, the precipitation reaching eighteen hundredths of 
aninch, The thermometer has ranged from 48 to 78, averag- 
ing 63, 

Dallas, Texas.—The good weather is being made the most 
of,and plowing and other crop preparations are being actively 
pushed throughout the State. It is stated everywhere that 
there will be a reduction in the cotton acreage. Whether 
this will be the truth remains to be seen. There is much 
uncertainty and incredulity. It has been showery on two 
days of the week, tothe extent of seventy-seven bundredths of 
an inch, Average thermometer 55, highest 72 and lowest 38. 

San Antonio, ‘fexas.—There have been showers on two days 
of the week, the precipitation reaching twelve hundredths of 
aninch. The thermometer has averaged 65, the highest being 
82 and the lowest 48. 

Luling, Texas.—It has been showery on one day of the 
week, the rainfall reaching twenty hundredths of an inch. 
The thermometer has averaged 64, ranging from 47 to 80. 

Columbia, Texas.—There has been one shower the past 
week, the rainfall being forty-eight hundredths of an inch. 
The thermometer has ranged from 45 to 79, averaging 62. 

Cuero, Texas.—We have had one shower during the week, 
the precipitation reaching ten hundredths of an inch, Aver- 
age thermometer 63, highest 81 and lowest 45. 

Brenham, Texas.—Plowing is active. There has been one 
shower the rast week, the rainfall reaching sixty-four hun- 
dredths of aninch, The thermometer has averaged 61, the 
highest being 77 and the lowest 45, 

Belton, Texas.—It has been showery on one day of the 
week, the precipitation reaching twenty hundredths of an 
—_ The thermometer has averaged 56, ranging from 36 to 


Vv. 

Weatherford, Texas.—We have had one shower during the 
week, tothe extent of forty hundredths of an inch. The 
thermometer has ranged from 32 to 70, averaging 51. 

New Orleans, Louisiana.—It has rained during the past 
week to the extent of one inch and five hundredths. Average 
thermometer 58. 

Shreveport, Louisiana.—There has been rain during the 
week to the extent of forty-three hundredths of an inch. The 
thermometer has averaged 56, the highest being 71 and the 
lowest 38. 

Columbus, MississippiicWe have had rain on one day of 
the week, the precipitation being twenty-five hundredths of 
an _ The thermometer has averaged 55, ranging from 34 
to 80. 

Leland, Mississippi.—Rainfall for the week one inch and 
seventy hundredths. The thermometer has ranged from 37 to 
70, averaging 54°6. 

Meridian, Mississippi—The weather has been clear and 
pleasant. Very little fertilizers are being sold, the amount to 
date being only about one-tenth of that disposed of to the 
same date last year. 

Little Rock, Arkansas.—We have had rain on two days of 
the week, but the weather is now clear and cool. The rain- 
fall reached one inch and thirty hundredtis. The thermome- 
ter has averaged 49, the highest being 65 and the lowest 36. 

Helena, Arkansas,--It has rained slowly on two days of the 
week, the rainfall being two inches and forty-one hundredths. 
Planters are preparing for farm work. ‘The thermometer 
has averaged 48, ranging from 30 to 68. 

Memphis, Tennessee.—We have had rain on two days of the 
week, the rainfall reaching one inch and sixteen hundredths. 
The thermometer has ranged from 35:2 to 69°3, averaging 48°1. 

Nashville, Tennessee.—Rain has fallen on two days of the 
week, to the extent of eighty-eight hundredths of an inch. 
Average thermometer 45, highest 63 and lowest 30. 

Mobile, Alabama.—There has been rain on three days 
of the week, the precipitation reaching forty-one hundredths 
of aninch. The thermometer has averaged 59, the highest 
being 71 and the lowest 48. 

Montgomery, Alabama.—We have had rain on three days 
of the week, the precipitation reaching one inch and seventy- 
three hundredths, The thermometer has averaged 60, rang- 
ing from 45 to 75. 

Selma, Alabama.—Telegram not received. 

Auburn, Alabama.—It has rained during the week to the 
extent of one inch and eighty-seven hundredths, Average 
thermometer 48°6, highest 70 and lowest 28. 

Madison, Florida.—Rain has fallen on two days of the 
week, the precipitation being ninety-two hundredths of an 
inch. The thermometer has averaged 60, the highest bei..g 
74 and the lowest 39. 

Columbus, Georgia—It has rained on one day of the weel, 
to the extent of one inch and forty-one hundredths, Average 
thermometer 51, highest 66 and lowest 34, 
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Savannah, Georgia.—We have had rain on five days of the 
past week, to the extent of one inch and eighteen hundredths, 
The thermometer has ranged from 39 to 73, averaging 57. 

Augusta, Georgia.—The weather has been pleasant most of 
the week, the rainfall being one inch and forty hundredths, 
on two days. Average thermometer 52, highest 67 and low- 
est 34. 

Charleston, South Carolina.—There has been rain on five 
days of the week, to the extent of eighty-two hundredths of 
an inch. The thermometer has averaged 55, the highest being 
70 and the lowest 84. 

Stateburg, South Carolina.—We have had rain on three 
days of the week, the precipitation reaching ninety-one hun- 
dredths of an inch. The thermometer has ranged from 29 to 
65'6, averaging 49:2, 

Wilson, North Carolina.—It has rained on two days of 
the week, the rainfall being thirty-five hundredths of an inch. 
Average thermometer 45, highest 62 and lowest 22. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 
o'clock February 11, 1892, and February 12, 1891, 


Feb. 11, '92. | Feb. 12. 91+ 








Feet. Feet. 
New Orleans........./ Above low-water mark. 86 12:9 
re Above low-water mark. 15°2 29°4 
STIS ccctaccocecs Above low-water mark. 101 37°2 
Shreveport........... Above low-water mark. 6-0 251 
Vicksburg............/ Above low-water mark. 21°5 37°8 





INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb. 11, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 

















Shipments this week. | Shipments since Sept. 1. Receipts, 
Year| Great | Conti-| Great | Conti- This Since 

Brit’n.| nent. | Total.| Britain| nent. Total. | Week. Sept. 1. 
91-2 2,000 21 ,000 23,000) 8,000 103,000) 11 1,000'45,000 348,000 
790-1! 4,000} ...... | 4,000} 22,000|/149,000; 171,000'66,000) 606,000 
*9-90| en 0} 64,000!267,000} 33 1,000|69,000 725,000 





9,000 | 9,00 
*88-9)10,000 40,000 50,000| 85,000)249,000) 334,000'69,000 





According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
21,00€ bales and an increase in the shipments of 19,000 bales, and 
the shipments since Sept. 1 show a decrease of 60,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for two 

ears, has been as follows. ‘*‘Other ports” cover Ceylon, 

ticorin, Kurrachee and Coconada, 
































Shipments for the week, Shipments since Sept, 1, 
Great | Conti- Great 
Britain.| nent. | Total. | Britain, \Continent.) Total, 
Calcutta— 
CU! Ss eee a ee 4,000 15,000 19,000 
BROS GL...) — ccccce 1,000} 1,000 5,000 22,000 27,000 
Madras— 
1891-92...) ..... eo} ecences evcces 14,000 10,000 24,000 
1890-91...) ..... ef Be «| seeeee| 16,000} 13,000] 29,000 
All others— | 
1891-92...] ...... 2,000; 2,000 20,000 31,000 51,000 
1890-91...| ...... | 2,000 2,000 19,000 31,000 50,000 
Total all— 
of ee aa 2,000} 2,000 38,000 56,000 94 000 
| at oe oe -! 3,000} 3,000 49,000 66,000) 106,000 





The above totals for the week show that the movement from 
the poe other than Bombay is 1,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPOKTS TO EUROPE FROM ALL INDIA. 



































r 1891-92, 1890-91. 1889-90. 
pmente 
teall Europe | This Since This Since This Since 
Srom— week. | Sept.1. | week, | Sept.1. | week. | Sept. 1. 
Bombay. ...... 23,000) 111,000; 4,000} 171,000) 9,000) 331,000 
All other ports. inte 94,000} 3,000; 106,000; 10,000) 116,000 
Total.. ....| 25,000} 205,000 7,000| 277,000) 19,000} 447,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arranges 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
Corresponding week of the previous two years, 


Alexandria, Egypt, 
February 10. 








1891-92, | 1890-91, | 1889-90. 























Receipts (cantars*).... | | 
This week... 95,000 | 120,000 | 75,000 
Since Sept. 1. 4,014,000 3,440,000 | 2,833,000 
| This | Since || This | Since || This | Since 
week. |Sept. 1.|| week, |Sept. 1.'| week. | Sept, 1. 
a a 


Exports (bales)— 
0 Liverpool .. 


| | | || | 
r 9,000 246,000 | 8,000 227,000 | 4,000 210,000 
To Continent. . 


8,000 123,000 11,000 131,000 | 7,000 109,000 
Total Europe...... '17,000 369,000 |19,000'358,000'|11,000/319,000 
* A cantar is 98 pounds, 
This statement shows that the receipts for the week ending 
Feb. 10 were 95,000 cantars and the shipments to all Europe 
17,000 bales, 
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MANCHESTER MARKET.—Onur report received by cable to-night 
from Manchester states that the market is steady for yarns 
and quiet for shirtings at the decline. There is talk of resort- 
ing toshort time. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison: 





























1892. 1891. 

’ 9, 
82s Cop.| 8% lbs. |i") 328 cop. | 8% Ws. | Galtn 
Twist. Shirlings. Uplds| Twist. Shirlings. | Uplds 

£2 ‘@tee 24284!) 214  & ts 6 2 
Jan.8 612 @744|/5 5 @6 9 | 4 |85;67853 [6 41007 3 | 551g 
“15653 @733 15 5 @6 9 | 411g |S O89 [6 4207 3 | 5d;g 
“ 226% @7lg 5 6 @610 | 413 |8%j1g?871g6 6 4 @7 3 | Brig 
29 6111¢@719 |5 6 @610%) 4116 [831628716 |6 4 @7 3 | 5lig 

Feb. 5 6914 0733 |5 5 @610 | 31468 @84 |'6 3 @7 3 | 5 
“12633 @744'5 3 @6 Sle! 3l41¢7% @518 16 llaa7 2 | 41546 





JUTE BuTTS, BacGine, &c.—The demand for jute bagging 
has been limited the past week, very little stock being offered, 
but the market has been firmly held. The ruling quotations 
this evening are 514c. for 134 lbs., 6c for 2 lbs. and 61Zc. for 
standard grades. Jute butts are inactive at 1°c. for paper 
grades and 214@2%c. for bagging quality. 
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AUGUSTA CONVENTION ON THE REDUCTION OF COTTON 
ACREAGE.—The convention of cotton planters and factors 
called by the Augusta (Ga.) Cotton Exchange met in the 
rooms of that body on January 27, and after a full discussion 
adopted a series of resolutions, the fourth and last of which 
was as follows : 


That to meet the present and prospective depreciation of cotton, 
threatening bankruptcy, a moderate license tax be placed on cotton 
acreage for a period of four years, to lift ihe burden from all other 
crops and restraining the unprotitable culture of cotton. 


. Subsequently this fourth section was amended so as to sug- 
gest to the legislatures of the cotton States a careful consid 
eration of the subject of a cotton tax. 

A committee was also appointed to draft further resolution 
with reference to the reduction of cotton acreage, and on the 
following day (Thursday) the committee submitted the sub- 
joined, which the convention adopted unanimously: 


Resolved: To carryout the recommendations of this convention to 
reduce the cotton acreage for the year 1392 20 percent, we earn- 
estly request all newspapers and agricultural journals of the cot- 
ton States to publish the resolutions of this meeting urging all 
cotton producers to accept the resolutions and faithfully carry them 
out, and to urge them further to endeavor to increase the production 
of grain, grasses, meat and everything in general for the support of 
man and beast. Further, that we request the State Alliance to urge 
upon tbe sub-alliances and State granges through their subordinate 

r nges the necessity of immediate consideration of and action on 

his important question. 

That we request all city. county and agricultural journals and agri- 
cultural organizations throughout the cotton States to call county con- 
ventions; immediately to consider and decide the question of reduction 
of cotton acreage, and that said convention to elect two delegates to 
a general Southern Cotton Convention, which shall convene at Mont- 
gomery, Ala., Wednesday, March 9, 1892, to consider the questions 
affecting their interest, and decide upon such general and uniform 
legislation in the various States as best for future relief. 

All cotton exchanges and bodies of cotton factors are requested to 
have representatives in said-conventions by the election of two dele- 
gates to represent each organization. 

Resolved: That the Augusta Cotton Exchange, through its proper 
committee, send a copy of these resolutions to the various exchanges 
and cotton associations, to the general committee on memorials, to the 
Legislature: aiso to send out copies of these resolutions to the various 
journals and a-:ricultural organizations through the South at as early 
date as possible. 

Resolved: That each county convention be requested to take a list of 
subscribers who are willing to bind themselves to reduction and make 
report of said agreement for reduction through their delegates to the 
general convention on March 9, 1892. 

The following preamble and resolution were then offered by 
Mr. H. W. Beals, of Sumpter, S. C., and adopted: 

Whereas: Recognizing the fact that home production of farm feed 
crops is retarded by the fact that such crops have, when home grown, 
no commercial value and no standing as money crops - 

Resotwed: That this convention urges upon commission merchants 
and others handling and consuming hay, grain and meats and, the iike, 
to encourage the growing of these crops by recognizing them as money 
crops, by making a market for them, by educating the farmer in the 
best methods of growing and putting them into marketable shape. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1891. 



























































NEw Yore. | BOSTON. |PHILADELPH’A BALTIMORE. 
Recetpts — 

from— | This | Since | This | Since | This | Since | This | Since 

week.| Sept.1.| week. | Sept.1.| week. Sept.1 week. | Sept. 1. 
N.Orleans.| 4.074 261,221) 
Texas...... 7,362) 233,512) 
Javannah.| 4,175 233,019) 
Mobile.....}  ..-++- 5,197 
Florida..... 100 4,893 
3o.Carol’a,| 1,489) 90,331 
No.Carol’a.| 164) 29,217 
Virginia...| 2,385) 128,%27 
Northn pts) ...... 63 
Tenn., &c..| 4,713) 54,798 
foreign.... ¥33 7,928 

This year, 25,403/1,054,206) 14,042] 469,689, 3,775] 7,178) 12,308) 206,508 

omens 32,307) 913,187 16.536 399,901' . 3,998 48,261! 9,897! 178,002 
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THE K.XPORTsS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 18,961 
bales, against §,330 bales last week. Below we give our 
usual table. showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1891, and in the last 
column the total for the same period of the previous year. 

BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1891. 









































| Week Ending— Total a=, 
szported to— Jan. | Jan. | Feb. | Feb. since | previous 
2. | 29. 5. 12. | Sept.1 year. 

Liverpool ........... 6,354 8,026] 6,820 14,064] 226,706) 229.831 
Other" Britta ports.. _820) 2,219 400 750 45,418 37,349 
TOT. TO GT. BRIT’N. ”, 174 10,245 ,220 14,814) 272,124) 267,180 
names aeieniin 230, 490 460, 455 17,885 23,222 
oer French ports.. wcccee| conces| cocces| seccee ecsece 202 
TOTAL FReNcH....| 230] 490) 460 455 17,886) 23,424 
SOO, ..ccctccenceses 749) 839 454 1,348 22,171 20,4659 
pS aes 510, Bel esascs 1,346 34,602 36.221 
Other ports .......... 261) 2,413 649 748) 41,632 37,404 
ToT.TO No. EUROPE 1,520) 4,152 1,103 pete. 98,405 94,284 
ain, Raly. Bi.canes 150) 350 447 250; 21,031 24,859 
rig ensaseoases ak saeual 2 100 .cccee } 755 207 
TOTAL SPAIN, &C.. 150 352 547 250) 21,786 25,066 
9,074 15,239! 9,330 18. 961 410,200' 409,954 








GRAND TOTAL.... 
SHireinw News,.—lhe exports of cotton from the Uniedc 
states the past week, as per /atest mail returns, have reach ec 
168,481 bales, So far as the Southern ports are concerned, thes+ 
are the same exports reported 7. telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 


nclude the manifests of all vessels cleared up to Thursday, 
Total bales 


1,391.... 





per steamers Arizona, 


New YorK—To Liverpool, 
2,781....Humboldt, 927.... 






Aurania, 1,404 .. Bothnia, 

Lake Nr pizon, 207. Runic. 3 370....8t. Pancras, 3,984. 14,064 
To Huil, per steamer Hindoo, 750......- .....000 cone -ceecene 750 
To Havre, per steumer La Bourgogne, 455.. os 455 
To Bremen. per steamers Ems, 846 Lake. 668 .........- 1,348 
To Hawmberg. per steamers Rugia, 200... Taormina, 1,146. 1,346 
To Awsterdam, per steamer Rotterdam, Beeston 2.0 
To Antwer), per steawers Illinois, 339. ” ..Lepanto, - eee 548 
To Geuoa, ver steamer Fu:da, 250................--.- one 250 

NEW ORLKANS—iv Liverpoui, ver stesmers Alicia, 6,200 . 

Architect. 4 800.... Bernard Hall, 4,995....Euskaro, 5, 400 

per bark Giuseppe, 1,704. ..............0-202-0 ~Jenmeeeson -. 23,099 
To Grim-by, per steamer Caxo, 5,420. ....... .22-.00---0--ees 5,420 


To Havre, per steamers Gaditano, 5,500 ... Marseille, 5,810 
Mo: nstone, 4,100... Newron, 8, 100....Rosarian, 7,056 30,566 


To Bren en, per ebip Stephan, 3, _., SeRRer gee 3,777 
To Hamburg, per steamers Highland Prince, 200.... .Huat- 

BING UO, WE. ccccn-ccccsccsscesse. <0 + 20-5000 conccsavesescess 1,182 
To Antwerp, per steamer Horn Head, 1.050....... ocaceseces Eve 
To Ba: celona, per steamer Martin Saenz, 2,049.......... eo. 2,049 
To Geuoa, per steamer Martin Suenz, 4,571 .........-.-...-. ,571 


GALVESTON—To Liverpool, per steamers Ida, 5,182... ‘Treseo, 
125....per bark Rex, 1,512.. 13,819 








MoBILE—To Liverpool, per steamer Trthington, 3,273........... 3,273 
SaVANNAH—To Bremen, per steamer Bleville, 6.567. ----. 6,567 
To Barcelona, per steamers Norfulk, 5,500. ...- Wallachia, 
Te cessiaesaqes setbcedsines ebbaseeswebue sacccecccassecss 0,200 
To Genoa, steamer Dunedin, 5,900............ ...-.eee-eee--e 900 
OHARL}STON—To Liverpool, per ~teamer County Down, 5,579.. 5,579 
To Brewen, per steamers Corona, 4,550... Loughrigg Holme, 
pa acacend -gneing eae Benrebnbedeseees ton easnsecesceesess --- 10,300 
To Salervo, per bark Ismaele, Delcanscsepecen cence -- 1,363 
NoRFo_kK—To Liverpool, per steamer Benwick. 7,620... eco ©47,020 
To Hau. burg, per steamer Hay Green, 1,600 . we-eee 1,600 
WEST PuoINnT—To Liverpool, per steamer Ailsa Craig, 2 "619 cooe 468,688 
eeaeg ee Liverpool, per steamers Aleppo, 254....Virginian, anes 
Katahdin oan ccacessssesecees oe . 
To H»mburg, per steamer Baumwall, 343............-..+--«- 343 
To Autwerp, per steamer Wandrahm, Bh .cecce eocescecesess a 81 
To Yar.wouth, per steamer Yrrmvuth, 9.............. evccccce 
To Hulifax, per steamer Premier, 50... eusen aagtense 5 
BALTImuks—'To Liverpool, per steawer Queensmore, % 5 1527. 1,527 
To Loudon, per steamer Memphis, 200............. cea 200 
To Brewen, per steamer Oldenburg, 1. 977. 1,977 
To Hamburg, per steamer Virginia, 8U0. . 800 
To Rotte: dain, per steamer Zaandaw, 640 640 
To Antwerp, per steawer Surrento, 200 ......... -.. -. 2v0 
PaILADELPHIA—To Liverpool, per steamer Lord Clive, 998 .... 998 
Total coee --- 168,481 





The particulars of these shipments, arranged in our usual 
form, are as follows: 


Hull, Rotter- B’lona, Yar- 

London Bremen dam @ Genoa mouth 

Liver- and @Ham- Ant- and ¢€ Hali- 
poui.Grimsby.Havre. burg. “>. Salerno. fuz. Total. 
Mew York. 14.064 750 455 2,,94 48 20 ...... 18,961 

N. Orleans. 23.099 5,420 30,566 4,959 1,030 6,620 ..... - 71,71 

Galveston. 13,519 ...... -.... ® eunees cosces <caces cesses Bele 
Mobile .. .. 3,273 .cccce seccee -eceee eeenes . -conse conces _auee 
Savannah . ecoese coeces GBGE coscs © 16,100 ..ccce 22,607 
Charleston, 5,579 ...0.. .o---. 10,300 ...... 1,363 ...... 17,242 
aa eee eee 
Weat Point 2,619 ..ccce  ceneee ----- eccece ccecce seccsce )§86OAD 
Boston .... 2,141 ...--. eaesee 343 81 ceccos 2,6-4 
Baltimore. 1,527 200 acccce 2,777 GRD scccesn ccccese | 6S 
Philadelp’a GOB cccccs ceca me a6esee Sesens secese eceene 993 


Total .... 74,739 6,370 31,021 29,240 2,71924,333 59 168,481 
Below we add the clearances this week of vessels carry: ng 
eotton from United States ports, bringing our data down to 


the latest dates: 
GALVESTON—To Liverpool—Feb. 10-Steamer Gedwit, 3,456. 
To Havre—Feb. 6—Steamer Edith, 4,5~8. 
To Hambu «—Feb. 6—Steamer Beechdene, 669. 
MEW Oki.nan-—To Liverpool—F. b 6 —Sicamers Herschel, 2,600; Satur- 
nine, §,000....Feb.9 Steamers Red Jacket. 1,700; — , 3,100; 
Fi b. 11—Steamer Nic one, 7, 800 


Waucerer, >, 50... 
Sea, 7,-50..... Feb. 9—Steamer 


To Ma\re-Fer. 6 Steamer Red 
Pedro, 7,000, 


To Bremen - Feb. 6—Steamer Storm King, 5,577.. Feb. 9-Steamerg 
Ferndene, 3,400; Knight Templar, 11.900.... Feb. 11- —Steamerg 
Ethiopia, 6, 281: Rawmore Head, 5,961. 
To Genoa ‘Feb. 6é—Steamer Chollerton, 6,176....Feb. 11—Steamer 
Conde Wilfr: do, 7,150. 
To Salerno Feb. 9 - Bark San Liugi, 1,470. 
BAVANNAH—To Liverpool - Fc b. 11— me my 4! Dunkeld, 5,652. 

To Bremen—Feb 6— Steumer Seravis, 5,1 

To Nordkoping— Feb. 11--Ship Herman Lebwkubl, 4.150, 
Brounswick—To Liverpool—Feb. 9 Steamer Abana, 6,515. 
UHARLESTON—To Liverpool Feb. 11—Steamer Gu do, 6 499. 

To B: rcelona—Feb. 9—Bark Sebastiana, z, 20; Brig Aifredo, 1,016, 
WILMINGTON— !'o Bremen—Feb. 3—Bark Farewell, 2,000. 
NouRFOLK—To Liverpool—Feb. 9—Steamer Bede. 5.300 

To Bremen—Feb. 10-Steamer Barden T wer, "3, 975. 

Boston—To ‘Liverpool- Feb. 2—Steamers Grorgiau, 2,860; Kansas, 
1,629..... Feb, 4 - Steamer Ottoman, 2,363. 
To Yarmouth—Feb. 5- Steamer Yarmouth, 100. 
ees ee Bremen Feb. TY oe Braunschweig, 400...... 
10-—Steamer Nurnberg, 1.8 5. 

To | atm Feb. 4—Steamer Venango, 50. 

To Antwerp-— Feb. 3—Steamer N. rito, 704. 

PHILADELPHIA—To Liverpool—Feb. 9—Steamer British Princess, 651. 


Below we give all news received to date of disasters to 

vessels carrying cotton from United States ports, &c. 

, Steamer. Steamer Ludgate (Br), at Newport News, Feb. 5, 

from Galveston, reports that on the 1st inst. saw a steamer ashore 
on — Reef, close to Fowey Rocks Lighthuuse; heavy sea 
running. 

EIDER, steamer (Ger.). before reported. Four benny | steamers are 
lying alongside the North Germ+n rr steamer Eider, which ig 
stranded on Atnerfield Le ‘ge, Isle of Wight, -nd ee! all are taking 
cargo from the wreck. One steamer loade 1 with salved cargo has 
arrived at Southam ton. The weather is fine, and the work of 
taking out the cargo is proceeding as rspidly as po-sibie. Despite 
the reports circulated that experts had said the Eider would never 
float again, it is the opinion of many, inclu:ting '‘aptain Leister, 
Inspector of the North German Lloyd Steamship Company, that 
the hull of the steamer 18 not very extensively damaged, and that 
when her cargo is out it will be a comparatively ea~y ta-k to patch 
up her botrom temporarily, pump the water out of her and then 

et ber off the rocks. In any event \f she sustains no furiher 
“mage an atrempt will be ma ‘e to float her after she is ligutened 
and tue leaks in her are stopped. 

MARMION, steamer (B:.), Baker, trom Galveston for Bremen, arrived in 
Dover Roads ai 11 P. M., Feb. 8, with her cargo of cotonseed 
cake in the forehold on tire. When she arrived the fire was 
inc: exsing in violence, and a tug was put alongside of her and 
pumped water iuto the forehold for three hours. hs had the 
effect of les-ening the fire. Owing to the small f cilities at Dover 
the Marmion, accompanied by a tug, started at 5 A. M. Feb. 9, for 
Southam:'on, where she arrived Feb 10, with fire still burning. 

SIR WM. ARMSTRONG, steamer (Br.), recently stranded souti of Cobb's 
Island, and floatea by the Merritt “ompany, arrived at Norfolk 
Feb. 10. She will proceed to Newport News to be -urveyei. Her 
huli is said to be in very goo! condition. She is not leaking more 
than ber pumps canrelieve. Her rudder and rudd-rp»st are gone. 
Barges bave arrived at Norfelk wito 1,154 bales of cotton, the 
laat of the cargo of the Armstrong. 


Cotton freights the past week have been as follows: 








' Satur. | Mon. | Tues, | Wednes. Thurs.| Fri. 

















Liverpool,steamd. %, | 6 1g | 1g 764 764 
Do bid...d, wae noes eees woes suse cone 
Havre, steam...d. 5390316 532314 532@3;¢ 532@31¢ 539316 Sy9@S1¢ 
eer d. po aces ocne cece occe eoee 

Bremen, steam. -d.| 739 Tx9 739 733 739 1:9 
Do via Ham.d. ithe iia pe don ‘nae pene 
Hamburg,steam.d.' 739 739 739 732 Is9 9 
ene ™ ges — Eee =m aaa pee 
Amst’d’m,steam.d.| 50* 3162739 31g2@T39 *16 73a 33g@79 3160739. 
Indireet ....... d.| 316 sees eves sees *- : 
Reval, steam....d.. 4 @959 |15g4¢%%o 15440 P59 1564099 ‘MesOtes 15429, 
eee | a ‘dito pees oom = 
Barcelona,steamd.| 42% | 429 9! 40% 42% | 40%.9 4 @%q 
Genoa, steam...d.,  15g4 1512185 73g @ 15g 73g @lo gq 194 @ 15 139 @15¢6 
Trieste, steam...d.| 174 17g4 My ly Waligg 4@lley 
Antwerp, steam.d. %z 96, %e4 | 94 %, | %e 





* Cents, per 100 Ibs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 


























Jan. 22.| Jan. 29.| Feb. 5. | Feb. 12. 
Bales of the week........ bales, 54,000 47,000 57,000, 56,000 
Of which exporters took.... 3,000 1,600 3,200 5,400: 
Of which speculators took.. 4,000 2,700 6,100 4,609. 
Sales American................ 46,000 38,000 51,000 52,000 
Actual export..... onae 4 000 7 *000 4,000) 5,009. 
Forwarded ........... 81.000 bry ‘000 75,000 80,009 
Total stock—Estimated...... “11,614,000 1,653.000!1,660,000 1,669,009 
Of which American—Estim’d 1,371,000 1,411,000 17422, 000 1 1433,000 
Total import of the week...... 153,000| 128,000} 87,000; 94, 309 
Of which American..........| 137,000, 114,000 77,000, 81,009 
Amount afivat.................} 260,000 245,000} 235,000 225,009 
Of which American..........| 250,000 235,000' 225,000 215, 000. 





The tone of the Liverpoo! market for spots and futures each 
day of the week ending Feb. 12, and the daily closing prices 


of spot cotton. have been as follows: 









































Spot, Saturday Monday. | Tuesday.| Wednes. Thursd’y. Friday, 
145"r tu. {| mrewaing.| aaseasa, | depressca, Harden’a-| maintinea) Harden'te 
Mid.Upl’ds.| 313; 3134 3% 3% 3% 31346 
Spe was] 90m | 22803 | F008 | 2800 [72080 | RAS 

Futures. vat own 
MSE, | Rtg Rh Ratatat earat | SAAS Seca 

Market, {] sienay. | arely | stonay. |Ualet,0s"/uigeayn'| Quiet 
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The opening, higoest, lowest and closing prices of futures at 
Liverpool! for each dav are given below. Prices ar- on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 


FF, The prices are given in pence and 64th. Thus: 363 meane 
3 63-64d., and 4 01 means 4 1-64d. 




































































Sat., Feb. 6. Mon., Feb. 8. Tues., Feb. 9. 
Open| High Low.| Clos. Open| High Low.| Clos.|| Open} High | Low.| Clo: 
— ea be Pa 
atjastjalaila;lailalaiaslal ala 
February...| 346 | 346 | 346 | 346 || 348 | 348 | 847/348 || $42/344/342| 344 
Feb.-Mch...| 346 | 346 | 3.46 | 346 || 348 | 345 | 347 | 348 || 342 | 344/342) 344 
Mch.-April.| 349 | 849 | 349/349 | 351 | 351 | 350/361 || 345|346|345| 346 
April-May..| $52 | 3.52 | 352 | 352 | $64 | 3.54 | 353 | 354 848/349] 348/| 349 
May-June ..| $55 | 355 | 355 | 355 | 8.57 | 367 | 358 | 357 351/353/351| 353 
June-July...| 358 | 359 | 358 | 359 || 360 | 360 | 360 | $40 || 355/356) 355| 356 
July-Aug...| 361 | 362 861/362 | $63 383 | 303| 363 358/359|3-8]| 352 
August......| 400 | 400/ 400/400 | 402) 402/ 402/402 || 361/862/361| 362 
September..| 4 03 | 403/403 | 403 | 405/405 / 405/405 || 400|401/400/ 401 
Bept.-Oct...| 403 | 403 | 403/403 |! 405 | 405 | 405/406 || 400) 401) 400/ 401 
ae. Aas or Om, Pores Pe or . 
Ho | 
Wed., Feb. 10. | Thurs., Feb. 11. || Fri. Feb. 12 
; 
Open} High Low.| Clos, ‘Oven| High Low.| Clos. Open! High! Low.| Clos 
atjalalallalalalajalalaia 
February...| 347 | 347/346 346 || 347 / 347/347 | 347/ 351 | 351/349 350 
Feb.-Mch...| 347 | 847 | 346 | 346 || 347 | 347|347|347!/351/351|3849! 350 
Mch.-April.| 349 | 350 349 | 349 || 349 350/349) 349 |) 353/3:3/351| 352 
April-May..| 353 | 353 | 852 | 352 || 353/353 | 352 | 353 |/ 356/357) 355 | 355 
May-June.. 866 | $58 365 | 355 || 356/356 3 55 | 356 | 359 | 360) 358) 358 
June-July...| 359 3 60 | 358 | 359 | 359 | 360 | 359 354 || 363 400} 361! 362 
July-Aug... 8 G2 | $63 | 3.42 | 3 62 | 362 | 363 862/863) 402/402 /4C1| £01 
August..... | 401 | 402) 401/401 || 401 | 402/401) 401 //405/ 405) 404} 404 
September .| 401 | 405/401 | 404 |/404|405| 401/402 || 403/408 | 407] 407 
Sept.-Oct... 404) 405 | 404 408 404/405 404/404) aetjee 407/| 407 
Oct.-Nov....| ... |... | cose | vets one [ esas | oeee | cree |] one [om act .. 
| me | | | | | 

















BREADS TUFFS. 
Fripay, February 12. 1842, 

The markets for flour and meal have been a good deal un_ 
settled in tone, and yet prices show very little change for the 
week under review. Much depression was caused on Tues- 
day by the weakne:s of the grain mark-ts under the threat - 
ened passage of the “ Anti-options Bill” by Congress, On 
Wednesday fears on this account were dispelled, but no de- 
cided recovery took place. To-day there was a firmer and 
fairly active market, due wholly to the higher prices of 
grain. 

The wheat market has been variable and unsettled. A 
sharp decline was caused on Tuesday by a report from Wash- 
ington of the successful progress of the bill putting a heavy 
tax on dealings in options or contracts, and during Wednes- 
day and Thursday there was but a slight and partial recovery. 
The business for export was on a reduced scale, embracing on 
Wednesday No. 3 red winter at 993{c. afloat and No. 2 red 


winter at $1 02 in store, and on Thursday No. 2 red winter at 
$1 0334, f. 0. b. Early in the week there was some business in 
spring wheat, including No. 1 Northern, at $1 041 afloat and 
No, 2 Northern at 991c. afloat. To-day the market was 
firmer but quiet. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. " 

February delivery...... ©. 10444 103148 102% 102% 1029 10333 
March delivery .-....... ce. 101% 103% 102 102 102 10353 
April delivery..... weeeeG. 10449 1053g 10213 10238 10238 13a 
May delivery........... «. 103% 1021g 100 lol 100% 1015, 
Junedelivery...........6. 10133 100 99% 91% 993g 100% 
July delivery...........¢. 100 ‘8% 97% 97% 9753 985 

Indian corn has been somewhat easier. Parcels afloat 


and for early delivery were somewhat depressed, while con- 
tracts for the spring months have shown more steadiness. 

he movement of the crop has continued quite free, while 
the export demand was not at any time urgent. To-day there 
was a firmer mark-+t with a good general demand. 





DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

§ Sat, Mon. Tues, Wed, Thurs. Fri. 
reety delivery...... 6. 513g 04% 4916 44% 491g 4953 
‘Anrch delivery oddineccenl ©. 51% 50% 49% 49% 4% 50 
yetil delivery toa -.0. 5144 50% 501g 50% 504 501g 
J ay delivery...... ------@. 5053 50% 4978 49% 44% 501g 
June delivery..........c. 4914 491g 4853 485g 481g 48% 

Y delivery..... w----G. 4919 499 49 49 48% 43% 


P Oats have been dull and prices are without decided change. 

peculation has been notably sluggish and latterly is re- 

— to May contracts. To-day the market was a fraction 
er. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


inquiry at full prices. Buckwheat is firmer, with a sale to- 
duy at 56c. on the track. 
he followiog are closing quotations : 
FLOUR. 
Fine ...........§ bbl. $2 50@$3 10) Patent, winter....... 84 75@85 00 
-- 83000 335 490 





Superfine. ... City shipping extras. @ seco 
Extra, No. 2 .. - 340@ 360 Rye flour,supertine.. 4000 450 
Extra, No. 1 3800 125 FiNe©..........00--0. 375@ 
Clears ....... eceeseeee 420@ 460/ Corn meal— 

Straichts ...... aseweee 4502 485] Western, &........ 29090310 
Patent, spring....... 485@ 515 Brandywine........ 310@320 


Bnekwhext flour per 100 Ibs., $1 60 @ 81 75. 
(Wheat flour in eacks sells at prices below those for barrels.] 












GRAIN. 
Wheat— c. Cc. Corn, per bush.— 
Spring, perbush... 90 @107 West'n mixed 47 @ 51 
Red winter No.2..103 @1041 Steamer No 2. 48%2 50% 
Red winter........ 87 @196 West’n yellow..... 48 @ 51 
re 3 @104 Western white.... 50 @ 53 
Oats—Mixed..@ bu. 3519@ 3719| Rye - 
White.............. 37497 42 Vestern, per bush. 93 @ 96 
No. 2 mixed...:... 35 @ 37 State and Jerasy.. 93 @ 96 
No. 2 white........ 3842 391,/ Barley—No.2West’n. 69 @ 70 
Buckwheat.......... 54 @ 57 | State, 2rowed. .. 63 @ 65 
State, 6 rowed..... 63 @ 71 


AGRICULTURAL DEPARTMENT REPORT FOR FEBRUARY.— 
The Agricultural Department issued on the 10th inst. the re- 
port for February 1, as follows: 


The February cotton report of the Statistician of the Department of 
Agriculture relates to the proportion marketed, quality, yield ef lint, 
close of picking season. losses by insects and price of seed. The pro- 
portion sent from plantations, as estimated by reporters and accu- 
rately consolidated, is as follows: Virginia, 80; North Carolina, 82; 
South Carolina, 90; Georgia, 92; Florida, 92; Alabama, 91; Mississippi, 
838; Louisiana, 87; Texas, 86; Arkansas, 88; Tennessee, 59; Missourt, 
88. General average, 88°3 per cent. 

Returns of comparisons with the crop of last year are: Virginia, 7°; 
North Carolina, 79; South Carolina, $2; Georgia, 85; Florida, 94; Ala- 
bama, 92; Mississippi, 96; Louisiana, 99; ‘exas, 107; Arkansas, 96; 
Tennessee, 91 ; Missouri, &c., 90. General average, 94°3 per cent. 

The returns are remarkably consistent, as their indicated result 
varies by less than 1 per cent, indicating a crop about half a million 
bales short of that of 1590. The October reports of the two years 
make an almost identical difference. These results are submitted with- 
out comment 

The estimated average time of close of picking is by States: Virginia, 
Dec. 11; North Carolina, Dec. 10; South Carolina Dec. 8; Georgia, Deo. 
4; Florida, Nov. 20; Alabama, Dee. 2; Mississippi, Dec. 10; Louisiana, 
Dec 12; Texas, Dec. 4; Arkansas, Dec. 12; Tennessee, Dec. 12; Mis- 
souri, Dec. 13. 

The quality is the highest for many years. Staple medium or some- 
what short. color excellent, 2nd unusually free from trash. 

Che low price of cotton and disappointment in money returns have 
led to a large sale of seed to oil mil‘s at prices somewhat reduced, as 
follows: Virginia, 14 cents per nushel; North Carolina, 14; South 
Carolina, 14°5; Georgia, 14°5; Florida, 14; Alabama, 13; Mississippi, 
12; Louisiana. 11; Texas, 11; Arkansas, 11; Tenn-ssee, 13; Missouri, 
&e., 11. On the Atlantic coast the larger use of seed for fertilization 
makes a relatively high price. 

Losses from insects were not very serious, and were mainly confined 
to the Guif ‘ oast States. The boll worm was nearly as destructive as 
the caterpillar, 

The movewent of breadstuffs to market is indicated in the 
scatement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
tive movement for the week ending Feb. 6, 1892. 


























com 
‘ané since Anzust 1, for each of the last three years: 
@ecetpts at-| Flour. | Wheat. Oorn. Oats | Barisy Rus. 
Bbis.1PA1 | Bush.60 lb: | Bush.56 1 | Bush.82lbs| Bush.as! | Bu. 56 Ins 
jnieago..... 115,615| 418,106) 949,594] 1,965,318) 349,°63]—-77,78 
Milwaukee. 63,767} 144.483 44,600 81,000/ 166,200] 19,180 
Yuluth...... ea ee Mier ‘| mi Pree 
Ainneapolis s eeee 1,322,820 af — 
toledo...... 1,725 56,60 '} 187,400 8,700, sense 3,090 
setroit.. 3,615 54,531 30,051 56.457) 23.946 wb. 2 
Heveland.... 6,038 30,126 15,957 84,805) 21.533 600 
. Louts. 31,308 208,144) 1,592 700} 261,830 2/4400} 11,900 
Pa ora... 4,300 20,00u 372,6> 281, 127,30 3,850 
vot.w. #2 226,921 2,667,031} 3,192,812] 1,788,610 | 884,252} 116,308 
ame wk.’v) 215,203, 1.441.174) 1,997.259] 1,230 658) 406,128) 64,201 
ame we. 90 192,023} 1,036,912! 3,508,265} 1,414,223] 591,363) 99,879 
Since Aug. 
1941 -92,.... 6.745.502 157,540,536] 66,525,499] 61,318,859] 22,664 471/ 12,632,346 
18% -91.....| 6.171.800] 72,745,817] 59,224.312 53,282,617| 23,8 15,331] 2,820,216 
Less#-010, 6,618,184; 85,834,471| *7.805,031] 48,513,000 1%,116,603! 4.169.215 





The receipts of Hour aad grain a6 the seabdosc) porta for we 
week ended Feb. 6, 1892, follow: 









Fiour, Wheat, Oorn, Oats, Barley, “ye, 
bbls bush bush, bush, bush. bush, 

158,819 326.250 764,995 498,150 216.335 111.67 
65.663 163,816 141756 116,365 6,885 1,927 
enaces See 43,07 1,7 37,405 9,095 5,003 
Philadelphia... 6 +.639 37,441 912,566 106,294 coosce cccece 
Saltimore .... 57,55 263.~66 1,415,863 29,000 7,798 
Richmond .. 4.0.10 10,230 11,700 32,455 100 
N-w Orleans... 17,185 316,813 457,343 58,884 = ...200 4,200 





Poral week 373.344 1.162.045 3,808,953 
Cor week '91 266,739 3:0,051 470,251 543,151 203,031 10036 
Below are the rail shipments of flour and grain from 
Westero lake and river p octs for four years: 





993,553 232,315 130.698 

















Sat. Mon, Tues. Wed. Thurs. Frr. 

pebruary delivery.......6. 35% 364 43% 36 36 36%4 
May a pelivers. i e 367g «363g 36%) «= Bg BAM 
¥ delivery... ©. 37% 37% 373% 3713 37% 37% 


Rye has been active for ex i i 
y tive fo port at advancing prices, | 
a Western soli on Tuesday at 9244@9.c. afl.at and yes- 
rod at Y5@9514¢c. afloat, and 96c. for arrival. Today the 
et was firm but less active. Barley has met with a better 








1892. 1891, 1890. 1889. 

Week Week Weer Week 

Feb. 6. ~b. 7. Feb 8. Feb. 9. 
*lour .......... Dbls. 415,727 323,020 342,120 190,096 
Wheat ......... bush. 775,271 560,017 363,271 399,593 
CORR ..cc.cas -cccccoe SAGO SST $21,647 3,071,204 1,163,204 
ae: 1,944.058 992,215 1,442,860 605,247 
Barley..........---0. 549,493 254,155 333,329 312,712 
TD ccd -nassucosecces ee 77,347 57,565 29,164 
Total .... -. 6,057,683 2,705,331 5,273.229 2,509.920 


Tne. +: ortafrom the severai seaboard ports for the week 
ending Feb, 6, 182, are shown in the annexed statement: 
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yg Wheat. | orn. Flour. Oats. Bye. Peas 
Bush, Bush. Bois. Bush. Busan 
Bew York) 948,035) 709,351 98,267 353,256) 18,826 
---| 260,936) 98,173} 36,600 ossaas 3,122 
Portland. 8,425 cocces evccee] 10,920) _ ...-- 11,500 
Norfolk... 6,000 Sas Bee 89,592 ennui 
Philade! . 23,028' 894,995 51,310) onene cosese 
Baltim’re| 160,323.1,402,221 78,577) cccce 500 
BN. Orl’ns.| 238,911) 366,139 8,091)! 19,100, cocese 
N.News.. | §0,000 2,341 pre 
Richm’d . eacces§ 0 es wees eeeece ceases 
‘Tot. week.'1,845,663 3,530,879, 275,186} 207,803) 461,948) 35,948 
8’me 4 ' 
1891...| 180,458 238,585 153,516 4,486 8,174 55.867 





The visible supply of grain, comprising the stocks in gra:.a: } 
at the principal points of accumulation at lake and seabos « 
ports, Feb, 6, 1892: 








Wheat, Oorn, Oats, Rye, Bar ey, 
In store at— bush bush. bush. bush. bus . 
New York........ 5,127,662 1,542,023 1,340,819 782,051 87,739 
Do afloat..... eel 16,00) $85,300 
SE cagtelehen . amosaaue 21,500 8,500 13,600 8,600 
Baffalo. ......... 2,575,38 44,988 12,927 125,601 502,531 
Do afloat..... 364,525 sche nities © segResee 8 sasocees 
Chicago. .. .... ,284,302 1,103,036 813,741 543,901 91,104 
Do afloat... 4¢2,745 ee saenan i eee 
Milwaukee. ...... 378,122 9,859 11,126 104,279 224,710 
—— senseeté saansen o enancnes 26,180 
Sine: Sy .eeeenee \eeeen .cednene pian 
Toledo 519,625 130,364 107,980 ....... 
Detroit... 11,624 19,924 60,987 36,772 
Ce casnseaa . Se senna enebenes cogssece 85,000 
“wr 1,413,203 1 62,465 
'o ’ mn Che eee 6 
Cincinnati ....... oS! eer 84,000 
ad, canes 161,041 221.940 0% 12,415 
Toronto.........- 115,928 2,000 ‘ 102,511 
Montreal......... oe. eee 5.0% 50,291 
Philadelphia..... 403,126 744,394 . eons 
REET 21.612 47,997 250,306 14,016 7,963 
Indianapolis. .... 43,302 45,63) 179,111 17,374 ease 
Kansas City....-. 678,927 73,074 24,842 33,538  ....... 
Baltimure........ 807,284 1,642,702 88,481 83,114 wii 
Minneapolis...... 8,421,403 319,904 44,931 ........ 152,204 
On Mississippi 231,700 3,270 i dune 
Oncanal&river.  ....... ©  wenpeeie  seeeeeee Ee = sanadede 
Tot. Feb. 6,92. 43,169,682 8,533,837 3,721,105 2,039,398 1,620,785 
Tot. Jan. 30.92. 43.122,254 7,386,546 3.572.3'9 2,061,126 1,550,551 
Tot. Feb. 7,°91. 23.358.770 2,.591,9°13,2'8,.092 373,709 3,050,002 
Tot. Feb. 8,’90. 30,755,758 13.036.437 5,492,034 1,460,000 1,751,701 
Tot. Feb. 9,'59. 34,190,376 14,035,108 8,079,820) 1,697,916 2,236,805 





THE DRY GOODS TRADE 
Niw Yoru, Friday P. M., February 12, 1892. 

In commission circles business during the past week has 
reached a fair aggregite asthe result of operations by buy- 
ers on the spot and orders by mail and wire, and more 
through the multiplicity of these than from large individual 
transactions. The business was also widely diversified and 
its extent is further owing to this circumstance, as in leading 
staple lines of brown and bleached goods sales have barely 
reached an average. The large number of jobbers who are 
in the market at present are acting with extreme caution in 
such lines as are supposed to be nearest in touch with the 
market for raw material, and it is in patterned gcods of one 
description or another that their operations are most notice- 
able. Agents continue to make free deliveries against con- 
tracts previously entered into and considerable supplies are 
also being forwarded from the mills direct. These prevent 
apy noticeable accumulation of stocks anywhere, and the 
tone is generally reported steady. In the j -bbing trade there 
has been a decided expansion of demand through the oper- 
ations of visiting buyers. who have shown up in increasing 
numbers as the week advanced. Among these are noted 
representatives of Southern houses which havein previous 
years been in this market during the month of January. 
There is a very noticeahl» spirit of conservatism prevailing 
all round and individual purchases run lighter tiian bas 
been customary at this time of the year, which, so far as it 
augurs well for a speedy duplicating trade, is not an unsatis- 
factory feature, Both commission houses and jobbers find 
Southern collections indifferent, but accounts are be‘ng kept 
well paid up in other directions, 

Domestio Cottox Goops.—The exports of cotien gis ds 
from this port for the week ending February 9 were 1,576 
packages, valued at $135,767, their doxtinamarn heins te ase 
points anecified in the table below - 





























18382 intl, 
New YORK TO Fes. 9. | ————__-- |] -_____- -__- 
Since Jan. 1.|| Week. | Since Jan. \. 
Great Britain 519 80 572 
Other Europea 190 52 135 
Ohi 10,409 7,736 17,311 
India 1,057 enon 2,079 
Arabia 804 615 1,435 
Africa... 2,611 4 183 
Weat Indi 2,225 145 1,905 
xi 669 125 328 
Central America. 871 37 838 
South America... 5,324 227 3,963 
Other countries.... 320 28 158 
niniines 24.959 9,052 28.9 
China, via Vancouver...... este 3,000 ona 5,900 
0 coowces | 1576 27,999 9,052 34,807 











“* From New England mill pointe direct 

The value of the New York exports since Janu 1 have 
been $1,342,040 in 1892 against $1,560,147 in 1891. wed 

Both brown sheetings and bleached shirtings have been in 








only moderate request in the —- of new business, but com- 

leted transactions through deliveries on previous orders 
| oe reached a considerable total. Four-yard brown sheet- 
ings, which are now practically the leading weight, are fairl 
well sold, but some makes of standard and three-yard pooes | 
are in a less favorable position. In bleached shirtings prices 
are unchanged, with no scarcity of 4x4 makes, but only mod- 
erate stocks of narrow makes and wide sheetings. Colored 
cottons continue very steady, as do plain and dyed flat-fold 
cambrics, an advance of lc. per yard being noted in Slater’s 
64-square cambrics, Standard prints are in steady request, 
and most printed specialties have done well. The Peabody & 
Ballou solid color prints have been advanced 14c. per yard, and 
Lodi shirtings 4gc. per yard. Jobbers have disposed of con- 
siderable quant:ties of indigo blues and shirtings, leading 
makes of which are to be advanced by the jobbing trade 1Zc, 
per yard on Monday next. Ginghams and woven wash fab- 
rics are quiet at first bands and less active with jobbers, 
Print cloths have been in active demand since last report, 
stocks being practically cleaned up at 31{c. per yard for 64x64s, 
at which price sellers refuse to go on. Both 55x603 at 25g¢ 
and 60x56s at 23c. are comparatively slow. 








1892. 1891. 1890, 

Stoc’ of Print Clotha— Feb. 6. Feb. 7. Feb. 8. 
Asaid by Providence manufacturers. 18,000 346,000 303,000 
Fall River manufacturer#........... 26,000 362,900 21,000 
uteide speculators (6st)..........-. None. Noue. None, 
Total stook (D16088) ....0c--ec0052 44,000 708,000 327,000 


Domrstic WooLENS.—The demand has shown less vigor 
than during the preceding two weeks and has been more irreg- 
ularly distributed. in men’s-wear woolens and worsteds the 
latter have had more attention paid to them in both piece- 
dyed and mixtures than before, but only lines in favorite 
styles of the former have done well; among these cheviots and 
fri-zes ranging from $125 to $175 per yard may be noted as 
still in comparatively best demand. Satinets and cotton-warp 
cassimeres in suiting styles are doing fairly well, but low- 
grade pure wool goods are suffering from the competition of 
Western mills’ products sold in other markets. Overcoatings 
aud cloakings are very steady; the former are fairly well sold 
up and the latter are in good duplicating request. Flannels 
and blankets have been without particular feature, but car- 
pets continue in demand to agreater extent than most sellers 
had anticipated. AJl-wool and worsted dress goods, in both 
staple lines and fancies, are generally absorbed as put on the 
market, «nd prices are steady. 

ForEIGN Dry Goops.—Although a goodly number of buyers 
has been in the market this week, the demand outside of 
special lines has not been active. There has, however, been 
quite a good call for Henriettas and the newest fancy weaves 
in woolen and worsted dress goods, as well as for a wide va- 
riety of printed silks, fancy brocades, etc. Silk ribbons have 
also been well attended to so far as novelties are concerned, 
and laces and embroideries of high novelty character have 
done well. In men’s-wear worsteds the demand has run on 
exclusive specia'ties almost entirely. 

Importations of Drv Goods. 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 184 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month. 

Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 














The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘* State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopeedia of information respecting Municipal Debts. 


THE DEBTS OF PHILADELPHIA, BALTI- 
MORE AND CLEVELAND. 


This week we give the bond tables and financial state- 
ments for the cities of Philadelphia, Baltimore and 
Cleveland. These reports are in the same form in 
which they appeared in our STATE AND City SuPPLE- 
MEMT, but they have been so altered and corrected as 
to show the details of the cities’ bonded debt and gen- 
eral financial condition on January 11892. The figures 
indicating the total debt, assessed valuation, &c., in 
previous years are also inserted for the purpose of com- 
parison. 

It is very gratifying to note the readiness with which 
the officials of our large cities aid us in making accurate 
and complete the financial reports for their municipal- 
ities which are published in this Department. We 
desire to express our thanks for the promptness and care 
with which the necessary data has been furnished us. 

PHILADELPHIA,.—nr. Edwin 5S. Stuart continues to 


Officiate as Mayor of this city. Philadelphia is co-extensive with the 
county of the same name and is the third city of the United 
States. The county is under city control and has no separate debt. 
In the following table the various issues of bonds under the general 
heads, Taxed City Loan and Untaxed City Loan, are given in the order 
of their dates of maturity. 


LOANS— ——Interest.— ———-——Principal.———_~ 
NAME AND PURPOSE. Rate Payable. When Due. Outstand’g. 
Three p. ct. loan, 1890-91 § Noy.1,1900 to’19 7 

series A toT ........... : M & N2#230,00 yearly, ¢ $4,600,000 
ec.31’92 to 1904 » 
5. 1400,000 yearly. ¢ 5»200,000 








LOANS— -—Interest.— 
NAME AND PURPOSE.  P. Ct. Payable. 
UNTAXED CiTY LOAN (Continued)— 


——Prineipal ————~ 
When Due. Outstand’g. 






South St. Bridge ....... 6 J& J July 1, 1900 985,200 
Water, No. 37.......... 6 J& J July 1, 1900 995,600 
Fairmount Bridge ..... 6 J & J Jan. 1, 1901 700,000 
House of Correction... 6 J&J Jan. 1, 1901 500, 
School, No. 3........... J & J Jan. 1, 1901 499,500 
Water, No. 46.......... 6 J & J Jan. 1, 1901 2,122,000 
Guaranteed gas........ 6 J& J Jan. 1, 1902 500, 
Police and culverts.... 6 J & J Jan. 1, 1902 425,000 
Fairmount Bridge. .... 6 J& J July 1, 1902 200, 
School, No. 50...... -- 6 J & JI July 1, 1902 1,000,000 
Fire purposes.......... JT&dJ Jan. 1, 1§ 200,000 
Grand Av. Bridge...... 6 J & J Jan. 1, 1903 2,138,000 
POER, BO. B.2..0.ccccscs 6 J&J Jan. 1, 1903 1,800,000 
Water, No. 54.......... 6 J & J Jan. 1, 1903 970,000 
Centennial, No. 55..... 6 Jad July 1, 1903 500,000 
Ice boat, No. 56........ 6 J & J July 1, 1903 225,000 
House of Correction... 6 J&J Jan. 1, 1904 450,000 
School, No, 4....... - 6 J & J Jan. 1, 1904 1,000, 
Guarantee gas 6 J & J Jan. 1, 1905 1,000,000 
Bridges, No. 6 ti a a ae July 1, 1905 335,000 
Sewers, No. 61......... 6 J &a&J July 1, 1905 499,400 
Police stations. ........ 6 Jad Jan. 1, 1906 150,000 
Registered loans overdue and yet outstanding.................... 26,400 
Non-registered loans overdue and yet outstanding.............. 43,620 
Non-registered coupons overdue and yet outstanding. ............ 14, 


PAR VALUE OF BONDS—Bonds are in pieces of $25, #50, $100 
and $1,000. 

INTEREST—WHERE PAYABLE-—Interest is payable by the Farm- 
ers’ & Mechanics’ National Bank, Philadelphia. Pa. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Philadelphia’s total municipal debt, the sinking fund held by the 
city against the same, and the water debt, on the first of January of each 
of the last three years. 











1892. 1891. 1890. 
Domed Gaus. .....6:.6ccccees $54,473,620 $56,579,320 $55,986,920 
Outstanding warrants..... 866,994 786,238 790,450 
Total debt....... ee ee $55,340,614 $57,365,558 $56,777,370 
Sinking funds. . $26,665,152 $26,250,600 $24,923,425 
Other assets. 3,830,591 6,411,739 6,370,919 
Dees GOGUIB. ..6cccevenss $30,495,743 $32,662,393 $31,294,344 
Net debt on January 1st... $24,844,871 $24,703,165 $25,483,026 
So | eer $6,264,700 $6,264,700 $6,264,800 


In the above the water debt is included in the bonded debt, total debt 
and net debt, as well as being stated separately in the last line. 

The sinking fund holds the following securities: City loan, at pars 
$25,013,050 and United States loan, at par, $1,313,000. The amount 
of funded debt redeemed by the Sinking Fund Commission during the 
year 1891 was $4,005,700. 

CITY PROPERTY—The real estate owned by the city is valued at 
$44,371,002, an increase over the appraisement of Jan. 1 1891 of 
$676,025. These figures do not include the value of the real estate held 
by the board of city trusts. 

ASSESSED VALUATION, Etc.—The following shows the annua. 
payments to the sinking fund, amount of funded debt and outstanding 
warrants, assessed value of property, and the tax rate, for years indi- 
cated. Property in this city is assessed at about % of its actual value. 

Paym'ts to Total a Assessed realand Tax rate 


Years. Sink. Fund. Debt Jan. Personal Valuat’n. per $1,000 
Sen $55,340,614 $735,696,772 $18°50 
a $591,240 57,365,558 713,902,842 18°50 
. $602,590 56,777,370 688,713,518 18°50 
611,090 57,942,935 669,507,564 18°50 
629,600 58,778,213 647,213,039 18°50 
630,100 58,840,045 628,679,312 18°50 
646,248 62,589,678 611,309,615 18°50 
-. 660,986 64,131,362 597,785,428 18°50 
.. 806,605 72,264,595 536,667,834 20°00 
.. 785,899 64,390,463 575,283,968 21°50 
-. 519,197 45,093,247 479,776,645 18°00 
.. 329,340 32,763,899 159,119,928 28°00 
- 173,737 21,356,759 155,697,669 20°00 
aa £4  <sndcesae jq-  “‘samboeee 15°00 





BALTIMORE .—tThe present Mayor of Baltimore is Ferdinand 
C. Latrobe. The following is a list of the city’s bonds which were out- 
standing on Jan. 1 1892. 

LOANS— —--Interest,-— — Principal,———~ 
NAME AND PURPOSE. P. Ct. Payable. When Due. Outstand’g 


City Hall, 1870.............. e 6 Q-—SJ Apr. 15, 1900 $1,000,000 
7 7, 1902 500,000 








do do, 1874 << Q—J Mech. 7, x 
Consolidated bounty, 1863 1 6 M& 8S Sept. 1, 1893x2,211,0638 
Consolidated refund., 1890.r 342 J & J iJuly 1, 1930x5,000,000 
Exempt bounty, 1865.....-.. r 6 M& 8S tSept. 1, 1893 410,353 
Funding loan, 1870......... er ¢ Q—J_ tJuly 1, 1900 800,000 
Funding loan of 1878....... r 5 M&N tJuly 1, 1916x1,000,000 
Harford Run Improvement.r 4 JI & J tJan. 1, 1920 x250,000 
do do Sewer. ........ r 4 J & J Nov. 3, 1904 x350,000 
Internal Improvement. ..... r 36 J3I& J July 1, 1928x3,969,300 
Jones’ Falls................-. r 6 Q—F Apr. 9, 1900 800,000 
do OP ccadsrcasancaiosds r 5 Q—F Apr. 9, 1900 x957,000 
do Oe Shiisasdadspees r365 Q—F Apr. 9, 1900 x455,000 
do WP: <cidencdesendesole r 34 Q—F Apr. 9, 1900 x160,000 

do OW Patek tbddsdaeeaws r 3 —F Apr. 9, 1900 x100, 
Park Improvement, 1863...r 6 —J Jan. 1, 1895 185,723 

Patterson Park. ............. r4 —J Oct. 1, 1920 x200, 
po eer ree r4 M&wN tNov. 1, 1920 x500,000 
WE icuiidconssentdeccisena r 6 M&N tJuly 1, 1894 x263,000 
DE. ccnsbicedoes saminndacaee r § M&wN tJuly 1, 1894x3,737,000 
D diadisnd dansheterebasens r 5 M&N tJuly 1, 1916x5,000,000 
SD: gi diccnatddeniebenanbuned r 4 M&wN tNov. 1, 1922 x500,000 
MN: civeaiscanpeccaed aepkne r 4 M&N tNov. 1, 1926x1,000,000 
Western Maryland, 1872...r 6 JI & J Jan. 1, 1902 1,000,000 
do do 1882...r 4 JI & J July 1, 1925 x684,000 
do do 1887...r 34 J & J Jan. 1, 1927x1,704,000 
Bonds § West. Md. RR.,3dM. 6 J & J Jan. 1, 1900 875,000 
guar. ? Union RR., lst M.... 6 JI & J Jan. 1, 1895 117,000 





t Payable on or after this date at option of city. 

x Exempt from State of Maryland taxes. 

BONDS—PAR VALUE, Etc.—Bonds are all registered and for 
$100 or multiples of same. All the bonds are liable for State taxes; 
none for city taxes. 

INTERES T—WHERE PAYABLE.—Interest on the City Hall loans, 








edntesitn ihabmaupiadeasieniatecs 4 JI & 
TAXED City LOAN— 
Consolidated .... ...... 6 J& JI July 1, 1892 3,500 
Sunbury & Erie RR.... 6 J&d July 1, 1892 7,500 
Consolidated .... ...... 6 JT&J Jan. 1, 1893 52,000 
gg eee 6 J & J July 1, 1893 66,400 
eS 6 J& J July 1, 1893 2,500 
Consolidated .... ... 6 géd Jan. 1, 1894 21,900 
do : 6 J & J July 1, 1894 500 
do - 6 J & I Jan. 1, 1904 31,100 
do ie se J&dJ July 1, 1904 1, 
UNTAXED City Li 
Bounty, No. 1.......... 6 J&Jd July 1, 1892 502,900 
Defense, 1863.......... 6 JT&dJ Jan. 1, 189% 501,400 
Bounty, No. 2.......... 6 J & J Jan. 1, 1894 3,242,100 
Defense, 1863.......... 6 Jad Jan. 1, 1894 999,900 
Bounty, No. 3.......... 6 JIJ&d Jan. 1, 1895 3,521,000 
do coupon........ 6 J & J Jan. 1, 1895 2,000 
Chestnut St. Bridge.... 6 JI &d Jan. 1, 1895 85,000 
Defense, 1865.......... 6 J&Jd Jan. 1, 1895 599,800 
Deficiencies, 1862-64... 6 JSJ&JI Jan. 1, 1895 2,492,800 
Aiding volunteers. ... 6 J & JI Jan. 1, 1896 1,008,800 
ara at SSS 6 J & J Jan. 1, 1896 1,019,900 
ma. Laie emis 6 J&J Jan. 1, 1896 976,400 
downe Estate” ; 6 I & J Jan. 1, 1897 1,800,300 
Gulvert, | Saas 6 I & J July 1, 1898 800,300 
cer nnteed BR acacia 6 J& J Jan. 1, 1899 980,200 
Wak: No. 1 a 6 J & J Jan. 1, 1899 94,019,200 
= rand ice boat 6 J & J Jan. 1, 1899 gee 1,649,800 
Park teed PBvccccscse © J&dJ Jan. 1, 1900 . 1,020,300 
angst LE 6 J& J July 1, 1900 $1,985,000 


consolidated loan of 1890, internal improvements loan, West Maryland 
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RR. loan of 1887 and on funding loan of 1870 is paid at the National 
Farmers’ & Planters’ Bank of Baltimore; on the Union RR. bonds at 
the Franklin Bank of Baltimore—on all other loans at the National 
Mechanics’ Bank of Baltimore. 

BONDS] EXEMPT FROM TAXATION.—The issues marked with 
an X above are exempt from State of Maryland taxes. Holders resid- 
ing in other States are exempt on all issues. 

TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement 
shows Baltimore's total debt and the sinking fund and other assets 
held by the city against the same, on the first of January of each of 





the last three years:— 
eats 7% 1892. 91. 1890. 
RP bpepeet reer $32,776,050 $31,083,787 $37,730,108 
Assets........ Fat RES .... 14,099,730 13,927,228  21,424,22 
Net debt January 1 a . $18,676,320 $17,156,559 $16,305,887 


Total water debt (included in net debt) 1892, $10,500,000; 1891, 
$10,300,000; 1890, $10,100,000. 

The authorized amount of water 4s due in November 1926 is $1,000,- 
000 and of internal improvement 312s due July 1 1928 $5,000,000. 

The sinking fund and other assets, as given in the above statement 
for Jan. 1 1892, included the followingitems: sinking fund $7,476,126, 
mortgages on Western Maryland Railroad Company $3,579,000, stock 
of the Valley Railroad of Virginia $1,000,000, stock of Western Mary- 
land Railroad $200,000, mortgage on Union Railroad Co. $117,000, 
real estate, ete. $1,727,605; total, $14,099,730. 

INTEREST CHARGE.—Of total debt as above ($32,776,050) inter 
est is payable from taxation on only $20,036,445, interest on the 
balance $12,739,605, being payable as follows: 


By Park Board on Park Extension loan...................-.-- $200,000 
By lt oe Ee 117,000 
By Water Board on water bonds amounting to................ 10,500,000 


By Commissioners of Finance on Western Maryland loans of 





Soe then, Re aera eas 1,875,000 
Overdue bonds—no interest paid..................2.-.-..--0-+: 7,605 
Total so provided for.................... sith diay accesses aaa $12,739,605 


ASSESSEDEVALUATION, Etc.—City’s assessed valuation (about 
90 per cent cash value), and tax rate have been as follows :— 
Real Personal Total Rate of Tax 
Years— -“*Estate. Property. Valuation. per $1,000. 
1891 (about).$213,000,000 $67,000,000 $280,000,000 $17°271 
1890(about). 209,000,000 65,000,000 274,000,000 20°25 — 
1886......... 200,775,614 64,784,338 265,559,953 17°87 
1880......... 187,046,624 65,106,367 252,122,991 15°57 
The tax rate for 189lincluded: State tax, $1'75; school and city 
tax, $15°50; total, $17-2712 per $1,000, 


CLEVELAND.—rie present Mayor of Cleveland is William 
G. Rose. This city is situated in Cuyahoga County, from which no 
debt report has been received. The following table gives the details 
of the city’s bonded debt issued and outstanding on Jan. 1 1892. 


When Due. LOANS— When Due. 
4los, J&D, $175,000. ... June, 1902 
..Oct., 1899 ScHOOL (CITY FARM). 








LOANS— 
BRIDGE Bonps— 
58, A&O, $65,000... 


5s, A&O, 20,000...... Oct., 1900 | 41os, A&O, $14,000...... Oct., 1895 
5s, A&O, 20,000......O0ct., 1903 SEWER Bonps— 
4198, ALO, 60,000......0ct., 1899 | 7s, M&S,$10,700...... Sept.,1892 
4s, A&O, 5,000......Apr., 1894/58, A&O, 4,000...... Apr., 1892 
4s, M&s, 10,000......Mar., 1900 | 58, A&O, 7,000...... Oct., 1892 
4s, M&N, 30,000,.....May, 1900|5s, A&O, 2,000...... Apr., 1893 
4s, A&O, 60,000......0ct., 1900| 5s, A&O, 22,000...... Oct., 1893 
4s, A&O, 30,000......0ct., 1902] 5s, A&O, 2,000...... Apr., 1894 
4s, A&O, 5,000......0ct., 1903 | 5s, A&O, 73,000...... Oct., 1894 
CANAL BonpDs— 5s, AO, 2,000...... Apr., 1895 
7s, J&J, $150,000. ...Jan., 1894] 5s, A&O, 13,000...... Oct., 1895 
7s, M&S, 88,000....Sept.,1895|5s, A&O, 53,000...... Oct., 1896 
78s, M&S, 26,000....Sept.,1896|5s, A&O, 53,000...... Oct., 1897 
6s, M&N, 11,000....Noyv., 1898 5s, A&O, 8,000...... Oct., 1898 
ELEVATED ROADWAY— 5s, A&O, 36,000......Oct., 1899 


58, J&D, $150,000....June,1903 | 5s, A&O,106,000.. 
58, J&D, 232,000....June,1904/5s, A&O, 1,000... 





4s, J&I, 175,000. . an., 1901 | 4408, A&O, 10,000...... Oct., 1897 
4s, MN, 60,000....May, 1901 | 4198, A&O, 29,000...... Oct., 1898 
4s, A&O, 100,000....Oct., 1902] 4s, A&O, 2,000...... Apr., 1892 
4s, J&J, 100,000....Jan., 1903|4s, A&O, 3,000...... Oct., 1892 
4s, J&D, 75,000....June,1903}4s, A&O, 2,000...... Apr., 1893 
FIRE DEPARTMENT— 4s, A&O, 3,000...... Oct., 1893 
5s, A&oO, $15,000... ...Oct., 1895 |} 4s, A&O, 90,000....../ Apr., 1895 
498, A&O, 75,000 .....0ct., 1895 | STREET IMPROVEMENT BONDS— 
FUNDED DenTr— 5s, A&O, $518,000... . J Apl., 1892 


78, M&S, $230,000. ...Sept., 1892 (Part semi-annual) to.Oct., 1896 
73, F&A, 200,000....Aug., 1893 STREET OPENING BonDs— 

7s, A&O, 200,000....Apr., 1894|5s, A&O, $11,000.....Oct., 1892 
58, M&S, 276,000....Sept.,1896 | 4s, A&O, 90,000.....Apr., 1892 
5s, A&O, 26,000. ...Oct., 1897 (#5,000 semi-an.) to Oct., 1900 
58, A&O, 265,000....Oct., 1899 VIADUCT Bonps— 

5s, A&O, 177,000........... 1899 | 7s, F&A, $ 81,000..Feb., 1893 
5s, A&O, 88,000...........1899|7s, J&D,  67,000..Dec., 1893 
58s, A&O, 156,000....Oct., 1900/78, M&N. 65,000..May., 1894 
58, A&O, 39,000....Oct., 1901 | 7s, A&O, 205,000..Oct., 1894 
5s, M&N, 100,000....Noy.,1901'6s, A&O, 300,000..Oct., 1895 
44s, A&0, 27,000....O0ct., 1895 | 6s, F&A, 500,000..Aug., 1896 
4s, A&O, 17,000.. .Oct., 1893|6s, J&D, 125,000..June, 1897 
4s, M&S, 117,000....Sept.,1898 | 6s, M&N, 100,000..Nov., 1897 
4s, A&O, 46,000....Apr., 1902|6s, M&S, 100,000..Mar., 1898 


GENERAL Funp— 6s, J&D, 300,000..June, 1898 
4498, J&D, $20,000... ...June, 1895 | 6s, M&N 170,000..Nov., 1898 
4s, A&O, 25,000......Oct., 1895 | 5s, J&D, 125,000..June, 1907 

MONUMENTAL PARK— WATER WoORKS— 
7s, A&O, $30,000......0ct., 1892| 7s, M&N, $400,000..May, 1892 

POLICE STATION— 7s, MEN, 200,000..May, 1893 
58, M&N, $20,000..... May, 1895|6s, M&S, 200,000 ) 


SCHOOL House (B'D EDUCATION). | 6s, M&S, 500,000. 
6s, M&S, $31,000..Mar. 30,1892|6s, M&S, 275,000 
4198, MEN, 80,000..May 24,1893|4s, J&J. 100,000.. 
4198, MEN, 85,000..May 24, 1896 | 3-65s M&S, 100,000 
4198, J&D, 190,000... Dee. 15, 1899 

PAR VALUE OF BONDS.—The water, funded debt, Monumental 
Park, canal, elevated roadway, bridge and general bonds are for $1,000 
each. 

INTEREST—WHERE PAYABLE.—Interestis payable at the Amer- 
ican Exchange National Bank, New York City. 


TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Cleveland’s total municipal debt, the sinking fund held by the 
















































































































city against the same, the water debt, and the city’s floating debt, on 
the first of January of each of the last three years. The total bonded 
debt includes the water debt, which is given separately below. 





1892. 1891. 1890, 
Total bonded debt. ...........-- $8,433,700 $8,214,760 $8,159,350 
Sinking funds...............-..- 2,027,050 2,028,895 1,955,494 
Net debt OB.....cccccccccces 6,406,650 $6,185,865 $6,203,856 
,.. 3 errr 1,775,000 $1,775,000 $1,775,000 
i, gg errr 01,591 $299,335 188,611 
Interest on bonded debt........ $123,695 $445,237 51,572 


Almost all of the street improvement bonds are payable by special 
assessment. 

The sinking funds are divided into three separate funds, as follows: 

FUND oF 1862.—Composed of 180 shares capital stock L. 8. & M. 8- 
Railway, par value $180,000; Cleveland City 6 per cent bonds, $637, 
000; Cleveland City 5 per cent bonds, $110,000; Cleveland City 4 per 
cent bonds, $25,000, and Chicago & Atchison Bridge Co. 6 per cent 
bonds, $94,000. 

Vrapuct Funp.—Composed of Cleveland City 6 per cent, $138,000; 
Cleveland City 5 per cent, $180,000; Cleveland City 4143 per cents, $14,- 
000; Cleveland City 4 per cent, $150,000, Cincinnati & Indiana RR. 7 
per cent bonds, $25,000; Valley RR. 7 per cent bonds, $331,000; 1,000 
shares stock Kalamazoo Allegan & Grand Rapids RR., par value $100, - 
000, and cash, $27,647. 

GENERAL Funp. —Consisting of about $4,300 cash. 

WATER WORKS.—The city owns its water works, the income from 
which for water rents in 1891 amounted to $595,587. 

ASSESSED VALUATION, Etc.—The city’s total funded debt, sink - 
ing fund assets, assessed valuation and tax rate for the last twelve years 
have been as follows. Real estate is assessed at about one-half its 
actual value. 


Total Sinking Assessed Tax Rate 
Years. Funded Debt. Fund Assets, Valuation. per$1,000 
1891........-..--. $8,433,700 $2,027,050 $117,833,205 $28°30 
RE 8,214,760 2,028,895 99,614,055 29°30 
, eee 8,159,350 1,955,494 95,949,135 27°90 
CL rrr 8,349,800 1,887,496 95,922,585 28°30 
een 8,232,270 1,802,294 93,628,410 28°30 
, ae 8,035,330 1.733,724 91,084,406 24°80 
Bei canescccesions 7,629,250 1,727,905 88,285.845 26°00 
J ere 7,273,800 1,644,182 85,978,500 25°50 
SO ee 6,880,300 1,553,604 84,490,060 27°80 
|, errr 6,756,473 1,550,403 2,684,212 _...... ° 
(ae 7,099,116 1,657,877 79,586,156 _~—_..... ° 
BOGG.... . ccccccccece 7,948,583 1,862,871 73,647,194 —s_ ... ee 











Manchester, N. H.—We received last week a communication 
from Mr. James B. Straw, City Auditor of Manchester, N. H. 
The letter contains so clear and concise a statement of the 
financial condition of Manchester that we publish it below in 
full, 

OFFICE OF THE CITY AUDITOR, ) 
MANCHESTER, N. H., Feb. 1 1892. § 
Wm. B. Dana & Co., 102 William Street, New York City: 

DEAR Strs—In answer to your request of the 15th ult, we 

give you the following information : 

VALUATION, TOTAL DEBT, &C. 
Year. Real Estate. Personal Property. Total. Tax Rate 
1291..........-..$20,557,146 $1,315,346 $24,872,492 $17°80 

Total bonded debt on January 1 1892 was $953,850, of 
which the water debt was $600,000. There is atemporary loan 
of $30,000 made in anticipation of the taxes of 1892 which 
falls due Dec. 1 1892, and then will be paid. Said temporary 
loan sdded to the bonded debt, as above stated, will show the 
total debt of the city Jan. i 1892. ‘ 

The city received from the State in 1891 for its share of rail- 
road, savings bank and other taxes, $104,542 33. ’ 

The report cf the Water Commissioners states the receipts 
and expenditures for the year ending Dec. 31 1891 as follows: 


Balance unexpended Dec. 31 1890............... $60,648 89 
Receipts from all sources in 1891................ 76,605 2¢ 
——————_ $137,254 12 
eek Oi NN TB ook acids cacscasacdcicsed $32,168 00 
SE CI cccccenecdud<sseecsedscsesecens 4,962 85 
Repairs and renewals..................---cseeee- 21,995 06 
Es oc as:t0d co enetatcezedssnseeeuseséednne 22,667 74 
———_ 81,793 65 
I I iis ies nhs pn cuienckwensbaweamedieee $55,460 47 


The city is increasing in population, and I think to-day 
would number 1,500 more than it did at the last Census. In 
reference to the water works we quote as follows: *‘ The de- 
crease in gross receipts over the year 1890 is $13,858 14 and 
the deficiency for the past year is $5,188 42. This exceptional 
result arises in consequence of a change made in the ordi- 
nance relating to water works about one year ago, by which 
the rental of the hydrants for the whole city was reduced to 
$5,000 and the water for all other city purposes made free.’ 

Respectfully, JAMES B, STRAW, 
City Auditor. 

There have been buttwo changes made in the city’s debt 
which necessitate alterations in the detailed statement of 
Manchester’s outstanding bonds published in our recent SUP- 
PLEMENT. First. The 5 per cent cemetery loan has been In- 
creased by the sum of $3,000. Second. The 6 per cent water 
loan of 1872 has been refunded at 4 per cent, the new bonds 


falling due on Jan. 1 1912. 


Le Roy, New York.—The following report of the debt of 
Le Roy was received last year before our STATE AND CITY 
SUPPLEMENT was published. The, statement, however, was 
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crowded out of that compilation in order to make room for 
places having larger debts. We have received this week an 
inquiry concerning the finances of the town and take this op- 
portunity of making public the information in our possession. 

The town of Le Roy, including the village of the same 
name, is in Genesee County. The village has noseparate debt. 


NS— When Due. | Total valuation......... $2,432,469 
RAILROAD BONDS.. State tax (per $1,000) .. $2 30 
4lgs, J&I, $28,000........... July 1 | County tay.............. 170 


($7,000 due yearly.) | Town tax 488 
Total debt July 1,1891.. $28,000 | Total tax (per $1,000) 8 
Tax valuation, real...... 2,083,969 | Town population 1890....... 4,722 
Tax valuation, personal. 348,500 | Village population 1890. .....2,743 
INTEREST on town bonds is payable at the office of the Union Trust 


Co. of New York. 





Bond Proposals and Negotiations.—We have re 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Albany County, N. Y.—(STATE AND CiTyY SUPPLEMENT, 
page 47.)-This county has sold $30,000 of 4 per cent 20-year 
refunding bonds to the Franklin Savings Bank of New York. 
The bonds were put up at auction in blocks of $10,000 each, 
and the first two lots brought 10914 while the last $10,000 sold 
for 10934. 

Athens, Ga.—(STATE AND CITY SUPPLEMENT, page 170.)— 
On March 10 a special election will be held in this city to vote 
on the question of issuing bonds to the amount of $125,000. 

Broeklyn, N. Y.—(STATE AND CITY SUPPLEMENT, page 48).— 
This city offers for sale permanent water loan bonds to the 
amount of $500,000, for which proposals will be received until 
Feb. 16. The bonds will bear semi-annuel interest at the rate 
of 34g per cent, payable Jan. and July, and the principal will 
mature Jan. 1 1912. A bill to exempt from taxation all 
Brooklyn bonds hereafter issued has been passed by the New 
York Senate, and an issue of $1,000,000 of 4 per cent local im- 
provement bonds has been authorized. 

Rutte City, Mont.- (STaTE AND CITY SUPPLEMENT, page 
186).—This city proposes to build water works. and wi'l issue 
bonds for that purpose. Butte has been heretofore supplied 
with water by a private company. 





Clinton County, lowa.—A special election has been called 
to vote on the question of bonding the county to the amount 
of $125,000. 

Elmira, N. ¥.—(STATE AND CITY SUPPLEMENT, page 51.)— 
This city has been authorized vy the Legislature to issue 
$235,000 new bonds for the redemption of city debt and judg- 
ments. 

Fall River, Mass.— STATE AND CITY SUPPLEMENT, page 25).— 
An ordinance has recently been adopted by the Common 
Council of this citv authorizing the issue of 4 per cent bonds 


8 | to the amouat of $90,000. The new loan wiii be made up of 


improvement bonds, $50,000; hospital bonds, $25,000, and 
water bonds, $15,000. 

Hamilton County, Ohio—(STATE AND CITY SUPPLEMENT, 
page 88).—Hamilton County 4 per cent 20-vear bonds to the 
amount of $30,000 were sold on February 6 1892 to the Atlas 
National Bank and the Western German Bank. These bonds 
were issued for the purpose of building an addition to the 
Longview Asylum in this county. 

Higginsville, Mo.—Bids for $21,000 of Higginsville water 
bonds will be received until March 7 1892. The bonds are to 
be 5-203 and bear semi-annual interest at the rate of 6 per cent 
from Oct. 1 1891. The city at present has no debt; its 
assessed valuation is $435,000 and population 3,000. 

Hoboken, N. J.—(STaTE AND CITY SUPPLEMENT, page 64.)— 
The city of Hoboken will ask the New York Legislature for 
authority to issue 5 per cent 20-year bonds to the amount of 
$100.000. The proceeds of the new bonds are to be used for 
building a bridge over the Hackensack River. 

Houston, Tex.—(STATE AND CiTY SUPPLEMENT, page 181.)— 
This city has redeemed by a cash payment the J. H. Stevens 
bonds to the amount of $23,000. The bonds were bearing in- 
terest at the rate of 8 percent, and their date of maturity 
was Jan. 1 1902. This is the first instance in the city’s history 
of bond redemption by cash payment. . 

Lewis County, Wash.—This county has sold 514 per cent 
refunding bonds to the amount of $100.000. These bonds 
mature $10.000 from Jan. 1 1903 to Jan, 1 1912. 

Martin, Tex.—This city has sold $25.000 of 6 per cent 80- 
year water bonds, interest payable annually. The selling 
price was 9514. 

Milwaukee, Wis.—(STATE AND CiTY SUPPLEMENT, page 109), 
—The Commissioners of the public debt of tne vity of Milwau. 
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City of Providence. 


PROPOSALS FOR 


$160,000 


W. Jj. Hayes & Sons, 





$1,000,000 


LOANS, 





OFFICE OF THE CITY TREASURER, } 
PROVIDENCE, R. 1., February 6, 1892. 


Sealed proposals addressed to D. L. D. Granger, 
‘City Treasurer, Providence, R. L., each endorsed 
“ Proposals for Loans,” will be received at this office 
until 12 o’clock M., Saturday, February 20, 1892, for 
the whole or any part of the following loans to the 
City of Providence: 

1.—Sewer Loan: Five hundred thousand dollars 
($500,000) on bonds of said city, dated March }!, 1892, 
due March 1, 1922. 

2.—Park Loan: Five hundred thousand dollars 
($500,000) en bonds of said city, dated March 1, 1892, 
‘due March 1, 1922. 

Each of the above series of bonds to bear interest 
at the rate of four (4) per centum per annum, pay- 
able semi-annually in March and September. Both 
principal and interest on above loans are payable in 
gold coin of the United States, equal to present value 
of Gneness and weight. Either coupon or registered 
donds will be issued for the whole or any portion of 
said loans, and coupon bonds may at any time there- 
after be converted into registered bonds at the option 
ofthe holder. The principal and interest of coupon 
bonds will be payable at the Treasury in Providence 
‘or at the National City Bank of New York. The 
City of Providence now transmits by mail interest 
0n all registered bonds, if desired. Sinking funds are 
‘established providing for the payment of these loans 
at maturity by an annual appropriation of ten thou- 
sand dollars for each loan. Bonds will be ready for 
delivery March 1, 1892. Registered bonds will be 
issued in sums of $1,000, $5,000, $10,000 or $.0,000 
‘tach, as desired. Further information can be ob- 
tained of the undersigned. The right to reject any 
and all bids is reserved. 

D. L. D. GRANGER, 
City Treasurer. 


"Jos. C. Platt, C. E., 


CONSULTING ENGINEER, 


WATERFORD, 43 JOHN 8T.. 
N. Vou or N. Y. CITY. 


Sxaminations and Reports ter Investers. 





| 


Dallas City Bonds. 


Sealed proposals will fbe received at the office of 
the City Secretary of the City of Dallas, Texas, until! 
6 o’clock P. M., Wednesday, February 17th, 1892, for 
the purchase of $160,000 Dallas City Funding Bonds. 
The bonds are dated July 1st, 1891, bear 5 per cent 
interest, and are due in 40 years from date. Interest 
payable semi-annually at the office of the New York 
Security & Trust Co.,in the City of New York, or at 
the office of the Union Trust Co., in the City of St. 
Louis, Mo., at the option of the holder. 

The City rcserves the right to reject any or all 
bids. 

A sample of the Bond, the City Charter and Ordi- 
nance authorizing its issue,and a statement of the 
bonded debt and assessed valuation of the City of 
Dallus can be seen at the office of the New York 
Security & Trust Co., in the City of New York. 


W. McGRAIN, 
City Secretary, Dallas, Texas. 


$25,000 
o s 
City of Snohomish, Wash., 
20-YtK AR GOLD 6s. 
Maturing Dec. 1st, 1*12, without option. Interest 
oageee semi-annually, New York ay 
oterest and Principal Payable in GOLD COIN, 
STATISTICS— . 
Ansenned valaation...... er $1,250,0°O 
Real valuation........_.--+-..s0++ +s 4,300,000 
Towal debt (includ’g this issue).. 72.000 
POPULATION.,,.......-0cccccceesseees 5,000 
The City of Snohomish isthe county seat of Sno- 
homish County, one of the most attractive in the 
State. The city is jocated in the midst of a very fer- 
tile farming country and is the centre of a very large 


trade, 
Price and further particulars on application. 


FARSON, LEACH &CO., 


CHICAGO, NEW YORK, 
73 Dearborn Street. 2% Wall Street. 














Mortgage Loans 
TEXAS. 


KO COMMISSIONS charged borrower or lender unti 
loans have proven good.” 


FRANCIS SMITH & CO., 





SAN ANTONIO, TEXAS. 


BANKERS, 


Dealers in MUNICIPAL BONDS. 


Street Railway Bonds and other high [grade in- 
vestments, 


CLEVELAND, OHIO. 


Pen Address 
BOSTON, MASS, 


“KENNETH.” 





Lamprecht Bros. & Co., 


BANKERS, 
MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne B’ld’g 
Boston, Mass., 53 State Street, 
New York, 11 Wall Street. 





W. T. IRWIN. FRANE ELLIS. ¥F. H. BALLMANN 


Irwin, Ellis & Ballmann, 


SUCCESSORS TO 


Morehead, Irwin & Co., 
Stock, Bond and Note Brokers 
61 WEST THIKD STREET, 
CINCINNATI, OHIO, 





MISCELLANEOUS. 








Lombard Investment Co. 
Capita), Fully Paid, $4,000,000. 


1st Mo: teage Gold Bonds, 
6% } Gola Debenture Bonde, 


7 % 1st Mortgage Gold Bonds, 
8 and (0. % National Bank Stocks. 
Call or write for information. 
150 BROADWAY, NEW YORK. 





206 Sears Building* Bullitt Building, 
BOSTON. a PRILADEPPHIA. 
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kee have recommended to the City Council that new bonds be 
issued for various purposes, amounting in all to $325,000. 

Newark, N. J.—(STaTE AND CiTY SUPPLEMENT, page 66).— 
Less than $600,000 of this city’s new loan remained unsold 
when the bonds were placed on the general market. The 
original issue consisted of $2,450,000 of 4 per cent 30-year 
funded debt water bonds, and the securities have been on sale 
for some time in small quantities to local investors only. 

Newburg, N. Y.—(STATE AND CITY SUPPLEMENT, page 54).— 
The city of Newburg will receive proposals until Feb. 17 for 
$20,000 of 4 per cent water bonds. The interest is to be pay- 
able semi-annually and the bonds will mature Feb. 1 1922. 

New Haven, Conn.—(STaTE AND CITY SUPPLEMENT, page 
42.)\—At a meeting of the councilmen of this city held on 
February 8 1892, an issue of $100,000 worth of sewer bonds 
was authorized. 

Newport, Minn.—This town has voted to issue bonds to the 
amount of $30,000 to aid in the construction of a bridge across 
the Mississippi. See item below headed South St. Paul. 

New York City.—(STATE AND Crty SUPPLEMENT, page 54.) 
—A bill has been passed in the New York Legislature author- 
izing the city to issue dock bonds to the amount of $3,000,000. 

Norfolk, Va.—(STATE AND CITY SUPPLEMENT, page 158).—The 
Norfolk Town Charter has been amended and a new bond 
issue thereby provided for to the amount of $100,000. The bonds 
are to be 15-303 with semi-annual interest at the rate of 6 per 
cent. A special tax will be levied to establish a sinking fuad 
for the payment of interest and principal of this loan. 

Oakland, Cal.—(STATE AND CITY SUPPLEMENT, page 148),— 
The common council of Oakland have passed an ordinance 
calling an election on April 2 1892, for the purpose of voting 
on the proposition to issue 5 per cent park and boulevard 
bonds to an amount not mentioned. Ata meeting of promi- 
nent citizens held on Feb. 1 resolutions were adopted protest- 
ing strongly against this new bond issue. The citizens main- 
tain that the increase in taxes necessitated by an addition to 
the debt would be extremely burdensome and disadvantageous 
to the city. It is further urged many improvements of more 
vital importance should be provided for before money is bor- 
rowed for parks and boulevards. 

Providence, R. I.—(STATE AND CITY SUPPLEMENT, page 37),— 
Proposals will be received by the city of Providence until Feb. 
20 for a new loan of $1,000,000. Securities are to be sewer 
bonds to the amount of $500,000, and park bonds to the 
amount of $500,000. The bonds wil) bear interest at the ra e 
of 4 per cent, payable semi-annually in March and September, 
and the principal will fall due March 1, 1922. Sinking funds 
are established providing for the payment of these loans at 
maturity by av annual appropriation of $10,000 for each loan. 





The advertisement offering the bonds is given in another 
column. 

Salem, Mass.—(STATE AND CITY SUPPLEMENT, page 32.)— 
The City Treasurer has authority to borrow $200,000 in antici- 
pation of taxes. 

San Antonio, Texas—(STATE AND CITY SUPPLEMENT, page 
181).—The city of San Antonio has sold $235,000 of 5 per cent 
20-30 bonds to Farson, Leach & Co.,of New York. The bonds 
were issued for schools, street improvement and condemnation 
of property. 

San Diego County, Cal.—(STaTE AND CITY SUPPLEMENT, 
page 149.)—At a recent election the proposition to issue rail- 
road aid bonds to the amount of $690,000 was defeated. 

South St. Paul, Minn.- (STATE AND CITY SUPPLEM«NT, page 
113).—South St. Paul has voted to issue bonds to the amount 
of $75,000 to aid in the construction of a bridge across the Mis- 
sissippi. The town of Newport will also aid in this enterprise 
by issuing $30,000 of bonds. 

Toledo, Ohio.—(STATE AND CITY SUPPLEMENT, page 90).— 
This city has sold police patrol and street improvement bonds 
to the amount of $28,931 at par and accrued interest. 

Wapello County, lowa.—This couuty has been authorized 
to issue court honse bonds to the amount of $100,000. It now 
offers for sale $40,000 of these new bonds, for which bids will 
be received until Fed. 16. The bonds bear semi-annual interest 
at the rate of 5 per cent, and the principal falls due, $10,000 
yearly, from July 1 1894 to July | 1897. This issue is pro- 
vided for by a special tax levy of $2 5) per $1,010 of taxable 
property. The total debt of the county at present is $36,000 
and the assessed valuation $7,763,839. The population in 1890, 
according to the United States Census, was 30,426, and the 
local authorities now place it at about 40,009. 

Waltham, Mass.—(STATE AND CITY SUPPLEMENT, page 33.) 
—A proposiiion to issue water bonds to the amount of $75,000 
has been brought before the common council. 








STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
ublication last week of our STATE AND City DEPART- 
MENT. Some of these reports are wholly new and others cover 
items of information additional to those given in the SUPPLE- 
MENT, and of interest to investors. 
Kentucky—Madison County.—(STate AND CITY SUPPLE- 
MENT, page 162.)—The subjoined statement has been received 
this week from T. D. Chenault, County Treasurer. Mr. 








CHICACO. 


CHICACO. 


CHICACO. 

















Union National Bank, 


CHICAGO, 
Paid-up Capital. - $2,000,000 
Surplus, - - - 7.0,000 


A regular Banking Business Transacted. Accounts 
of Banks and Bankers, Mercantileand Manufacturing 


Firms or Corporations, received on favorable terms, | 


Foreign Exchange Bought and Sold. Commercial 
and ‘Travelers’ Credits, available in all parts of the 
globe, issued. Telegraphic 'l'ransfers made with all 
rincipal European and Domestic Points. United 
tates and other first-class Investment Bonds dealt in. 


CORRESPONDENCE SOLICITED. 





J. B, BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange, 


Breese & Cummings, 
BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
Carried on conservative margins. Lake Superior 
Tron Mining Stocks deait in. 








MISCELLANEOUS. 


The Colorado Mining 
Investment Company, 


41 WALL STREET, NEW YORK, 





AMES BUILDING, BOSTON, MASS, 


DEALERS IN 
OIVIDEND-PAVING MINING 
SECURITIES. 

R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANT? 





33 Wall Street; New York... 








The Jennings Trust Co., 


185 DEARBORN ST., CHICAF O. 


CAPITAL, PAID UP, - - - 
SURPLUS, 


$500,000 
$25,000 


NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money. 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company. 








DIRECTORS, 
CHAS. H. HULBURD, 
ANDREW C. LAUSTEN 
MAURICE ROSENFELD 
SAMUEL D. WARD, 
OTTO YOUNG. 
OFFICERS. 
J. R. WALSH, President. 
ISAAC N. PERRY, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Cashier. 
FRANKLIN HATHEWAY. Secretary 


AZEL F. HATCH, 
M. W. KERWIN, 

SAAC N. PERRY, 
J. R. WALSH, 








CITY AND COUNTY. 
BONDS. | 

BOUGHT AND SOLD. | 
N. W. HARRIS & CO., 


15 Wall Street, NEW YORK. 
BOSTON (1 ICAGO, 


The Merchants’ Loan & 


Trust Company, 


BANK 
CHICAGO. 


Corner Dearborn and Washington Streets, 
ESTABLISHED 1857. 





Capital (paid in)..................... 2,000,000 
Surplus and undivided p? fits... 1,500,00 
$3,500,000 


J. W. DOANE, President. 
YOR. Vice-President 


P. 
ORSON SMITH, Second Vice-President. 
F. C. OSBORN, Cashier. — 
F. N. WILDER, Assistant Cashier. 


TRUSTEES. 
MARSHAL! FIELD, J. W. DOANE, 
C. H. MCCORMICK P. OR. 
JOHN DE KOVEN, GEO. M. PULLMAN, 
ALBERT K#EP, A. H. BURLEY, } 
JOHN TYRRELL, E. T. WATKINS, 
LAMBERT TREE, ERSKINE M. PHELPS. 

ORSON SMI'tH. 


Banking in all its Branches Transacted, 


Foreign exchange bought an_ sold. 

Travelers’ Letters of Credit and Commercia. 
Credits issued, available in principal cities through- 
out the world. C»b'e transfers made. 

J.G. ORCHARD, Mgr Foreizn Dept. 








I. H. Waggoner, 


STOCK BROKER, 
Solicits Business in 
CHICAGO LOCAL SECURITIES. 


Bank, Gas, Street Railroad Stocks and Bonds, Tele” 
phone and Industrial Securities. 
179 LA SALLE STREET, CHICAGO. 





- 


HOME 


Bought and Soid. send for Lists+ 


GEO. A, LEWIS & CO., Bankers, 
132 LA SALLE STREET, CHICAGO. 
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Chenault writes that the $30,000 of 6 per cent railroad bonds 
are being paid off, and will probably all be redeemed within 
the coming year. 


County seat is Richmond. 
LOANS— When Due. | Tax valuation, real..... $7,551,188 
RAILROAD BonpDs— Tax valuation, personal 736,540 
6s, A&O, Pn ccsccctckonasesone Total valuation 1891... 8,287,728 
Subject to call at any time. Assessment is 23 actual value. 
58, J&J, $125,000...........-.. State tax (per $1,000)........ $4°75 
County tax (per $1,000) ...... 4°25 


Bonded debt Jan. 1 1892..$155,000 
Sinking fund.............. 0,000 | Population in 1890 was.....24,348 
Net debt Jan. 11892...... 145,000 | Population in 1880 was..... 22,052 


INTEREST on the 6 per cent bonds is payable in New York, and on 
the 5 per cent bonds in Louisville, Ky. 

Massachusetts—Revere.—(STATE AND CITY SUPPLEMENT, 
page 82.)—Recent information from Town Treasurer G. 
Arthur Tapley enables us to give below the debt statement 
for Revere corrected to date. This town is in Suffolk County. 


Its debt consists of notes as follows: 


LOANS— When Due.| SUNDRY, PURPOSES— 

SCHOOLS— 4s, A&O, $12,000. ... April 1, 1895 
5s, J&J, $10,000..Jan. 14, 1893 | Total debt Jan. 1892..... $39,121 
4s, J&D, 3,750..June15, 1894 | Tax valuation, real...... 4,780,600 
4s, F&A, 6,371..Aug. 1.’92-3 | Tax valuation, personal. 188,235 
Total valuation 1890....4,968,835 
4s, MK&N. $4,000..May 7, 1898 | Total tax (p. $1,000)’90. — $12-00 
4s, M&N, 3,000..May 1, 1899 | Population in 1890 was. 5,668 


New Hampshire—Merrimae County.—E. H. Carroll, 
County Treasurer, sends the following report of his county’s 
debt. No statement was received from this county at the 
time our STATE AND CITY SUPPLEMENT was published. 

County seat is Concord. 


HIGHWAYS— 


LOANS— When Due. | 4s, A&O, $5,000....... Oct. 1, 1899 
FUNDING BONDS— 4s, A&O, 5,000....... Oct. 1, 1906 
6s, Oct., $5,000....... Oct. 1, 1891 Interest payable at Concord. 
6s, Oct., 2,000....... Oct. 1, 1892 | Bonded debt May 1 1891..$58,000 
5s, A&O, 36,000....... Oct. 1, 1893 | Floating debt............... 15,000 
($6,000 due yearly) to Oct. 1, 1898 | Total debt May 1 1891.... 73,000 
5s, A&O, $4,000. ...... Oct. 1, 1892 | Population 1890 was........ 49,435 
58, A&0, 1,000....... Oct. 1, 1891 | Population 1880 was........ 46,300 


North Carolina—Asheville.—(STATE AND CITY SUPPLEMENT, 
page 165). We publish below the statement of this city’s debt, 
with corrections and additions recently furnished by city 
officials. 

Asheville is the county seat of Buncombe County. 


LOANS— When Due. | WATER Bonps— 
CITY Har AND MARKET HousE— | 6s, J&JI, $20,000 ...... Jan. 1, 1903 
5s, J&J, $20,000....... Oct. 1, 1921 | 6s, J&J, $100,000..... July 1, 1917 





SEWER BonpDs— | Int. payable at Asheville and N. Y. 
68, J&I. $100,000... ... July 1, 1919 | Bonded debt Jan. 1892. ..$260,000 
STREET Bonps— Population in 1890 was... .. 10,235 
6s, J&I, $20,000 ...... Jan. 1, 1903 | Population in 1880 was..... 2,616 


TAXiFREE.—AII bonds issued by this city are exempt from city tax, 





—— 


DEBT LIMITATION.—Asheville can issue bonds only by vote of the 
people. 

ASSESSED VALUATION of real estate for 1891 is $3,309,480; of 
personal property, $1,874,720; total, $5,284,200; total tax (per 
$1,000), $20°00. Real estate is assessed at “about 60 per cent of its 
actual value.” The assessed valuation of real and personal property 
in 1889 was $4,500,000. City tax rate was $9-00 per $1,000. 


Ohio—Ravenna,—({STaTE AND CiTy SUPPLEMENT, page 89.) 
—tThe financial report given below is correct to date, having 
been sent us this week by W. T. Grundel, City Treasurer, 

Ravenna is situated in Portage County. 

LOANS— When Due. WATER WORKS CONSTRUCT. B’Ds— 

PakK IMPROVEMENT Bonbs— 5s, M&S, $75,000. ...Mar. 15, 1896 
6s, J&D, $100,000. ............ 19 (#4,000 yearly) to Mar. 15, 1913 

($5,000 yearly) to 1921 | Bonded debt Jan. 1 1892..$183,000 

WATER WORKS EXTENS. BONDS— | Population in 1890 was...... 4,421 
6s, J&D, $8,000......June 15, 1892 | Population in 1880 was...... 4,224 

($2,000 yearly) to June 15, 1895 | Population in 1870 was...... 3,423 

INTEREST on the park improvement and water works construction 
bonds is payable at the Chemical National Bank, New York. 

ASSESSED VALUATION.—In 1891 and in 1890 the assessed valu- 
ation of real estate was $1,100,000; of personal property, $900,000; 
total, $2,000,000. Tax rate (per $1,000) 1891, $20°80; 1890, $21°60. 
Real estate is assessed at “‘ from 1g to 1s of fits actual value.” In 1889 
total assessed valuation was $1,743,151; in 1885 it was $1,543,730. 

Pennsylvania—Media.—(StaTE AND CITY SUPPLEMENT, 
page 74.) We publish below a revised statement of Media’s 
debt, corrections having been received this week from C. D, 
M. Broomhall, Borough Treasurer, 

This borough is in Delaware County. 


When Due. | Tax valuation 1891....$2,122,823 
$3°00 


NS— 
REGISTEKED BONDS— State tax (per $1,000).. 





4s, A&O, $68,100..... Jan. 1, 1901 | Co. tax (per $1,000)... 3°50 
4s, A&O, 10,000.....O0ct. 1, 1903 | Boro’ tax (per $1,000).. 4:00 
4s, AO, 10,000..... Oct. 1, 1913 | Average school tax..... 4:50 


Int. payable at Media by Co. Treas. | Sinking fund tax....... 3°50 
Bonded debt Jan. 12, ’92..$88,100 | Population in 1890 was...... 2,736 
Texas—Val Verde County.—The following financial state- 
ment has been received from W. W. Freeman, County Treas- 
urer. This county was not reported in our SUPPLEMENT. 
County seat is Del Rio. 


NS— When Due. 
BkIDGE BonDsS— 
6s, Apr. 10, $5,000 .. Apr. 10, 1900 
CoURT HousE Bonps— 
6s, Apr. 10, $37,500..Feb. 19, 1902 


Valuation— 
Tax valuation, real..... $1,331,660 
Tax valuation, person’]. 1,812,372 
Total valuation 1891... 3,144,032 
Assessment is 19 to % act. value. 








JAIL Bonps— State tax (per $1,000)........ $2°91 
6s, Apr. 10, $5,765 ..July 21, 1901 | County tax (per $1,000)...... 5°50 
Interest payable at Austin, Tex. | Average school tax........... 1°50 
Bonded debt Jan.31 1892...$48,265 | Population in 1890 was...... 2,874 


All bonds are payable at the option of the county. 
TAX FREE.—Al bonds issued by this county are exempt from 
taxation. 








SOUTHERN. 





PACIFIC COAST. 


MISCELLANEOUS. 





FISHER & SHAW, 


Baltimore, Maryland, 


DEALERS IN 


MUNICIPAL BONDS 


AND IN THE 
Issues of Corporations Possessing 
Strong Municipal Franchises. 


CASH ORDERS EXECUTED ON THE 
BALTIMORE STOCK EXCHANGE. 





Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


ESTABLISHED, 1860, 


Correspondence solicited and information fur- 
nished about Southern State, Municipal and Rail- 
woe investment Securities. Yy 

ork Reference—CHAS. M. FRY, Esq., Presi 
dent Bank of New York, N. B. A. Z 
ance 





G. L. BOISSEVAIN. 


von Hemert & Co., 
BOND AND STOCK BROKERS, 
ROANOKE, VA. 
SOUTHERN INVESTMENT SECURITIES 
A SPECIALTY 


THOMAS BRANCHES & CO.,, 
BANKERS AND COMMISSION MERCHANTS 
RICHMOND, VIRGINIA, 


{ Cironlars and information on fundin 
« the det ts of 
pareinia end North Carolina free of cort; one-eighth 
or funding. Southern Railr 
8nd State and City Bonds bought and sold. on 


H. J. von HEMERT. 














Commercial Bank, 
TACOMA, WASHINGTON, 
CAPITAL $200,000. 

6 Per Cent Bank Certificates Issued. 
S Per Cent Gold Mortgages." 
10 Per Cent City, County, State Warrants. 
CORRESPONDENCE SOLICITED. 
GRATTAN H. WHEELER, Pres. A. BRIDGMAN, Cash 





Tacoma National Bank, 
First National Bank in the City, 


TACOMA, WASHINGTON, 
Paid-up Capltal..........cseceseseeeees $200.9000 
RBBB, 00cccccccccesccccce- concooescooenced $125,000 

President, Cashier, Vice-President 


W. B. BLACKWELL. H. O, FISHBACK. EDMUND RICE. 
General Banking Business Transacted. 
Specia! Attention to Collections. 


Merchants’ Nat’! Bank, 


PORTLAND, OREGON. 


Pald Capital..........-.cescceseecees $1,000,000 
J. LOEWENBERG, Pres. JAS. STEEL, Vice-Pres. 
1. A. MACKUY, Cashier, 

SELLS SIGHT EXCHANGE AND _ TELE- 
GRAPHIC TRANSFERS, and ISSU#s LETTEKS 
of CREDIT available throughout the United States 

DKAWS BILLS OF EXCHANGE on London, 
Liverpool, Dublin, Paris, Berlin, Frankfort-on-the- 
Main, and all the principal cities of Europe; also on 
Hong Kong. 

COLLECTIONS MADE on al) accessible points. 








SAN FRANCISCO, 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITORY, 
CAPITAL, - - - $1,500,000 
SURPLUS, - - - $610,000 
8. G. MURPHY, President. E. D. MORGAN, Cashier 
JAMES MOFFITT, V.-Pres. G.W. KLINE, Asst. Cash 
GENERAL BANKING BUSINESS, 
ACCOUNTS SOLICITED. 








INVESTMENT BONDS, 


6% Per Cent 10-15 year First Mortgage 
Gold Bonds. 


TRUSTEE-THE STATE TRUST CO., 
No. 50 Wall Street, New York City. 
PARTICULARS UPON APPLICATION, 


The Gurley Investment 
Company, 


DENVER, COLO. 
Capital and Surplus, - $500,000 


G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
608 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 


SOUTHERN 
California Securities 


OF THE HIGHEST CHARACTER. 


7 Per Cent Debenture Bonds. 
8 Per Cent Guaranteed Mortgages. 


W. R. T. Johnston, 


60 BROADWAY, NEW YORK, 














‘Seattle, Washington. 


10 Per Cent City and County Warrants, 
9 Per Cent First Mortgage Loans. 
$s Per Cent School Bonds. 


CORRESPONDENGE SOMIGITED. 


The L. H. Griffith Realty & 
Banking Company. 
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Cotton. Cotton, pale Financial, 
WOODWARD og c ceaeoinnioe Hatch 


& STILLMAN, 


M E.R C.H A.N.T S- 


16 TO 22 WILLIAM STREET, 
NEW YORK, 


@OTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN, DURR & Co.. 
Montgomery, Ala. 


LEHMAN, STERN & Co., 
New Orleans, La. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 


No. 40 Exchange Place, 
NEW YORK. 
MEMBERS OF THE STOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
New YORE. 


{ Orders executed on the above Exchanges as well 
ae in New Orleans, Chicago and foreign markets. 





STRAUSS & CO., 


Menchenes, and at prin- 
Cotton Centres 
2 the Continent.g 


STRAUSS & CO., 
COTTON MERCHANTS 
48 BROWN’S BUILDINGS, 


LIVERPOOL. 


Special atvention given to correspondence with In- 
terior Cotton Merchants and Buyers for the pur- 
@hase and sale of Cotton both on spot and for future 
delivery. 


Crenshaw & Wisner, 
16 & 18 Exchamge Place, New York. 
COMMISSION MERCHANTS, 


Members of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 


THE HAXALL CRENSHAW CO., 
RICHMOND, VA. 
Stan@ard Brands of Flour for Shipment to Warm 
Climates always on hand. 
ORIENT MANUFACTURING CO., 
ORIENT, L. L 


Standard Superphosphates. 
SULPHUR MINES COMPANY 
OF VIRGINIA, 


High-Grade Pyrites, free from Arsenic. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
axD 


@FRAUSS & CO., 
vannah and 
Orleans. 








SOUTHEKN PRODUCE 
COMMISSION MERCHANTS, 
Reem 5%, Cotten Exchange Building, 





NEW YORE 
wus C. ;ifeotins. Lucius Hopki 
ies D. Mili Samuel Hi a. 





Bliss, Fabyan & Co., 


aEW YORK, BOSTON, PHILADELPHIA 
BELLING AGENTS FOR LEADING BRANDS 
BROWN and BLEACHED SHIRTING 
and SHEETINGS, 
PRINTS, DENIMS, TICKS, DUCKS, &o. 
Towels, Quilts, White Goods and Hestery 
Dris, éc., for Ezport Trade. 





Geo. Copeland & Co., 


COTTON BROKERS, 
(84 PEARL STREET, NEW YORE. 


INMAN, SWANN& Co 


COTTON MERCHANTS 


New York. 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 

16 to 22 William Street, New York, 

EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 


at the NEW YORK, LIVERPOOL AND NEW OR- 
LEANS COTTON EXCHANGES. Also orders for 
COFFEE 
at the NEW YORK COFFEE EXCHANGE, and 
GRAIN AND PROVISIONS 
at the NEW YORK PRODUCE EXCHANGE and 
the CHICAGO BOARD OF TRADE. 
CORRESPONDENTS: 
Messrs. Smith, Edwards & Co., Cotton Brokers, 
Liverpool, 
Jas. Lea McLean & Co., New Orleans. 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK. 


General Commission Merchants, 

Members New York Cutton Exchange, New York 
Produce Exchange, New York Coffee Exchange, 
Chicago Board of ‘I'rade. 

Orders executed on any ¢ of the above Exchanges, 
also for purchase and of cotten for tuture de- 
aoete in New Urleans and Liverpoul. Liberal ad- 

ances mane: on cotton cary 
Cr, R co., 


No 
PRICE, nore "& yx “ S, Limited. 
Chor'eston, 
Execute orders four mee for foreign and domestic 
pmen 








J. O. BLoss. Gro. H. CHURCH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
22 William Street, 
NEW YORK. 


W. D. Rountree & Co., 


COMMISSION MERCHANTS, 


COTTON EXCHANGE BUILDING, NEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEB, GRAIN, PROVISIONS AND 
STOCKS. 





Orders executed in New York, Chicago & Liverpoel 


Geo. H. McFadden& Bro. 


COTTON MEROHASBTS, 
PHILADELPHIA. 


LIVERPOOL OORRESPONDENTS, 
FREDERIC ZEREGA & OO, 


WM. FRANKLIN HALL 
sooxs ACCOUNTANT 4vp:rxp 


New forms designed for books of account. 
Settlement of Insolvent Estates. 
418 Exchange Building, 53 State Street Boston. 


Fifth Avenue Hotel, 


Madison Square, NEW YOKK. 
The largest, best-appointed and most liberally 
managed hotel in the city, with the most central 
and delightful location. 
HITCHCOCK, DARLING & CO. 














Massasoit House, 


SPRINGFIELD, MASS, 
THE BEST-APPOINTED HOUSE IN WESTERN 


Con’ for the tourist or business man. Near 








| Case W. H. CHAPIN. 


Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 


14 Nassau Street, New York. 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stock Ex. 
change forthe purchase and sale on commission or 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft at 
sight. 





F. H. Prince & Co, 
BANKERS AND BROKERS! 


BOSTON, MASS. 


HIGH GRADE INVESTMENTS 


Members of New York and Boston Stock Exchanges 





The Short Electric Rail- 
way Company. 


CGearless, Single Reduction 


AND 


Double Reduction Motors. 


SLOW SPEED, MULTIPOLAR RAII» 
WAY DYNAMOS. 


LINE APPLIANCES FOR COMPLETE 
OVERHEAD CONSTRUCTION. 


CLEVELAND, OHIO. 





Wayland Trask & Co., 
BANKERS AND BROKERS, 
18 Wall Street, New York. 


Transact a general banking business, including 
the purchase and sale on commission of securitie 
dealt in at the New York Stock Exchange. 

WAYLAND TRASK, THEODORE BALDWIN. 

ALFRED N. RANKIN. 


American Exchange Bank, 
ST. LOUIS, MO. 

Capital, - $500,000 | Surplus, = $300,000 

eee re ESOT Wes Prete 


We send items prmgcr to every banking baking post 
this State, 


E. D. Shepard & Con. 
{SUCCESSORS TO 

AUG, T. POST, Banker, 

DREXEL BUILDING, BROAD ST. ¥- 

State, County and City Bonds 





















































